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*L4UJill 

\ a 1 L) JjL>iA} I 

*L. jLcoliuiVI I ili 

* k • 

^jl ^£jLU' I -LA 3*1^ ^l^iJl Jju 

* * . 

jL>J' ^.gViuLglJ 4 aiItlC. Vm&j3 jl^J V jiJI IjLA 

.j^jLjJ' <4- 

Lq-lI^l . 1984 j»Lc ^Jl Sj^jJL *1 <iLaa 3^" J^jLJaJLi I«la 

o jj' JaS/1 LcjJ 3“ O >ij' Ji^* 

# 

J3 i"*X vjJl j 4r- • J* ' il^j' 4r 4 jjL> 4jv I jJ ^ IVi gj 

v—S^ju ^iLc. JiajJj-caJ ^i^iu/^ll Uj>-' 4_JalS 3 ^^j CaJ^S 

<4- v-Liaou-'j' ^ i U-4 .Quantum j 

Cuf? .Vd4 clLlj ^aiL^JL J^vSJ a * L^ZLujw w ^J' c L^>»Ij l 1 3 1 ^ a 

• 4 ^ * 

(C-*lo Jd-G jjl ^j^joLill ^_J Lo-^u I ' v_!_LaJ ^1 ^yc I Jl>.Ij Loj' J 

« 

3jl jVI 4j2 LGd^L 4IL^jI j JjLLuIL^J a 

. JCjl^JJI^ djLo^iai^l! J-utCJ j*LuilJ 

3 Ja^tj ^i*niP vIjI J ^jJ ' ..U.AX4I ' c I j j ^>a 1^11 I jlS 

• ft • 4 

^JcuV - ^1>*' jj ^JLlJ' 4J$j&j ^jt jIjhJ' ^j.4 




2LdjLo 
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v-ZjLj jl a *-Zj i t <a*i ?r a l7 ^£. v^Lj' jia Cj' ^-*aj 0“° ^ *'3^ La 4 j' j cL. 

J^j-u . 4jw'jjJI >~<ull 4 j3Lu- 1' jl-LC. 4ly.i.u) La jJl3 

# 

^Ja' ^3 .CjyLaejJ' 4_^>LkJ' ^1^. ' J^la-a ^-JajlJI 

* * * * 

^jlS 4~il>^ La jL I J 3 * • " » d ^~> ' » 4-Ajl HI )V jGj'^UuJ' ^J-A -A->* I ^J 

• Wall Street <Z*ujIu*j Jja 4-<^». ja .L-ia.i>> J^a JLaS/l (-jjj^Jl 



J^a ^j^imi r-Uo^JI ^ZjL» 3 j*l J a *--x >J ' 3 3 *"* *■ » ' * ifL^-U' iL.3 

Ll> 3 ' ^£^_>.V'a 4-1 uaJ ' j\j djLiiSaa LoS 0 4 jl ii^il' . " 1 1 L* 1 . . . 1 1 

» * 

d il%. I . ■■ 1 1 ^ 1 ^ • 1 ■*!. d 1 > j a ^4 3 » fl > d V I 4 j ^L) ^ J 1 , .. a ^ «f V I ^L*lA d . 1 

jj-l>J' 4 ^U j- 3 j ^jJI ' Karakoram 3 f>k ^^lo- 

4ja JPLJ 3 J' J-LC *-a-aJ>J O ?t~t>. ' ^-uLa . L>^ ^ La ^-1^-3 * 3 Li *-*A L A_a 

• 5 • • • 

.Sbl >J l 11 djjb Ja-aj v a!L> '^->0 3' 



.^LiAJ <4- L^j-i 35^ La ojuI ^ jl-wj ojL5 

# 

cilllA s j£j >*JjLL^_idJL» 4^3 jlx. jl jLoj ^1 cJ^^J jJL! 

^4>-} ^ic. ^yU-uJ < 3 ^c! ^jjl £yjJI ^ oLaMc. 

3 0JJb Cj. Vdd.^ ^1>-' Jj oJLjj . 3 

» 

^v * 1 Ul 1 ctlljSj . 4-a a Jjt-a 4 1 Jl, OjI£ jJl& jLul!' »Ua La' * J^JL^xl' LfllSLli 

' j-A 3- 0 » 4aj MJ' oLi^d'^J,' ^'^33 V ^l3' 4_ii^A^l' 

* » 

3*a 4l>.^Jl LlJlj 3 ' » ^.tl^.l ' SJljjJ CxjIS L^j v"*.J^i.>. ^oJl ^-J-iLl' 

jjl ^Jl S^^t^nl' lIjI .vl JI 4 .joL> V^r . 

0 

JJ> 3 Ajxu^aJ ' ^jVL La , Lxr. w—)jl ?r"i!' uLjj> '-^>-'3 ^ 



~ V_J j 4-J a^*J *Loj^J 4 jLS 









Jjt-jj I*-* 3 JjJjC. Cj'^-4 ^ Will' wLut ^4- Jl^j 

» » # 

l 3lV.il jUL 4_3 j^Lo J&aIiJ Lq„V.I£ 1 -' • ' J -"-H wjl^>Jl LLd 

• • £ ft 

^ud}La Ijlj jU, ^1 c^^juj .J^l Of^' A-al 

J l ^IiuJw V^IUIL A_>.^ll ' ^jLS . 4j^-*-u Aj^S Ou£. S-UlLaJ 

* • ft 

* -la ^i-ol L^. jiuu . la Li 1^1 Ah 0 0^' a>-* 

• * # # 

4- , c i * 0 3 jx. 1 a.m! I Ah 43 IjjJa 4 j l ^ 1 1 ' A- ^0 1^-aj^ ^J»k a >% I ' 

^3j AjjIjj aJL-^ 4t- ^ -LjjuI ^L-uJ j\ j-l£. . ^ylLv j 

• * ft 

<4- ASJ^il A}$^' O' cr^° » . *1L LoJui^. 3 \.la~o 3 jJj <LjjJl>. . U . .. a 

ft 

cl! I j 4r • Ajlj^u <I L ila.) o' ftla.v. -^"*-*3 A.^aflj 

^j£- r-1 Aj^-J£jV' AjlUI jyjTrn jJ' ^Lil' A>-° QA3.1' clJLLa 

• • • 

^Lil' * aJ^ ^JL AjuI' ^a'^sI a>* £ O^J *^JLm' 

• • 

A)-* * Lw ^jlJJ' UftXill n^ilvl uLn ^L>o J/l3j ' j A? ^■il.^.l ' 

.^->ijLJL» 3 Lc^AU O^jJl aJ' Ajuo w «-» Ini^aj A)' Jjj LaLV' Aj V a 
. LJ aju.^ 3 a Ary AjLd'^J' c ' ^Lulj jtla-Lo Ajw^j 

• 

will j Jjtj J/Viftral' ^0' O-Ul LaJuLc A i“»f I A-i-i-' Lcj Cou^l ^ 1 15k..! j 
4r- cJ>^ ^u-uJ -Uuj » Aj jL AjwIjJ A^ ^0^- ^ 1 990 ^Ll ^0 

AjjU ^ojC. aJ^jw jft^ jl ^ J^-0 S^a-Ua 3 jlo^u 

^jL>JI (*3-^ 1 52.(K)() l^/a o' 

• • 

c T j.i 5? A n 1 ' cO' ^ 6i*^ C i 3^o A. . J M j*l! ^■* ^ ■*■ 1 ' J 

* • » • • 

cJij£ OjI J ^jojl -0^ 0 -0 <5J *4 C ' -A* ^-U^i 

ft 

JjalJ' *Cj' ^ A.Ait.itil' J/waJl Ajj^-ojw 

^4-A 3 cA^* Ary J v^ 0 ' ^ > * , ^ T C4^r"i Ttift.l J-U . La Lcj aA1dL>. OjIS 
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« 4 “ ^jA ^UkJI ;jJ J jJli I J^JLilJl - •- ' 

* K 

Li-4 * A U t >4-> i 1 1 ^_iil ^1 j^uVI Jqr-uj » 4?r u.urtll 
. jL>JVL> 4JjJ 4r 

^LU' cL- <lLajI aUILj ^l] I dlj 4 jl 3I^ O-ilfi^ 

• 

^ ^JJI £-3j 3 Ju ^ 3 c^l ^^-^5 Lo julfc je i c7 H>- j ^JjVI 

*— <_jL>. 4«<dJI O -U m 1 ^.aLt, 4-aj^JI 4 - c-»jij *(^LJ.' 

• • * 

<L^>^uiJI JJ1 LU 1 ^iajcl 4 jI Oj3^£. . viAJ J 

J^>vj J J^u£ Lu O Jfr.l.La.Ij ^jl j 3jLjt."JL» ,^-AXJ ^Ji - 4 

. . * * 4 . 

jl djLjl juJI cLjcjI UaLiiS C-* if> ^J c.*.*.** > LlLLaJ 

• * * 

Jl >-1 » ~ ■ » .^>*^1 ^ 1 "i 1 1 L J . 3 , lr* \ ^ ^ 1 A> y s t ■ » ■ - ■ i ^ 1 1 3 i •V - J 

• • 

c^_u 4.pr. Jl3 ^uLlJI ^ ^ ^LoIlauiVI <Lxi5 

• # * 

I-xj 4 1998 ^ Li 4r • L^Lc. j^j^Iujc. ^_ul cjIj jl>.I^ 

OjI£ ^iJl O-JLij Ji*aj 3 jlx .1 4 r ^^-3 

* * # 

.<LiiA*ifl vljlill^-Llij v...xag.u.) ^>a Sj^iaJt/a 

■ 

^yj Loj ^ vJljl j 4 JlA juc 3 ^vlbu) Vl^) CLj jj$* I Ju^J d . 4JuuiJLll I 

• • 

Jju . 4iLo3 ' wljlju* ^jJI Liu-U I I 

c * 

4-JLyL>Jl 3 ^ 5 -^^^ i^J- 4 -*-! ' «l>.^ILLo 4 ti .ti^Ll I 3 >^i 

• « 

I J^-xa 4 *ln^ ^1 *_iLox*JI j..Jli.L 1 ' v- Li_iJ ^ <.*lll^~ 

J^3J' jj3j AuojLau-w jL*j ^aIo 3 i-^ 4 r- ’i}y» -^3 ,jl£ v .ij^ 

• f .* * 

^j>JI jjl j 1 1 A a J v-jOjOHJI ^y.ila.'v a . 3^_>J I CjLc. I coolujj 7- 1 a.**J ' j 
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cxlLsJlj 1 **l ' Ju.C. j.a\k,ui ^jl Jx3 «<xjJcajJl» 

^jdTl t.J * I ^JJjL>- l ^ 1 l7lj ^jlS 4-0jlxuJj 

* ^ 

. 4-LvV1 jj>JI J^i£. 

* • 

4 i i.^JL ' JtD^Lliw ^_1^J J iL I IjLj .SLsti 

• • » 

c* IXI cii-iLL^jl v 3 1 .^^jLuV 3 La_>- d «S 1 j l> 4-a^^UI lL) LL a-LaJti I 

Lfcj'-Uu Ja^j 4-xjl ^ jJ L^JU^. ill 4x3 M-l' 3 4-LolSJI SjjLJJ 

* 

< U» jJ SjIjVI ^yA J-^C_J CjyJLiM wJ Jl^J ‘ 4 C * a , ') jliil I 

» » • * 

^jl ol »4jLwl j^>. 1 j! J^u ^ylii 4 j j jJL ' ^>"iAxa ^JbLfcj Jj Jl>- ^>Ua 

* • a> 

j^aj jl.^r.iuH ^ ' jLc.1 jj> 3 £jl jj* Cj\ j^-Juq j->- V 

J U I ^yLi. I ^-ojlI I JjILq *L. jV a V jjb l i t * a jl * 4_J I 4xaSla 

jUill 4_^>J \ j_>o -L3j 4^. jLa ^jUj c-jLftji ^0 

* • 

4jI juh Jju «^njLu*jJI eiila» X Li^xl c_i_r*j r- M-3J $1 » ^uS' 

4JS ^-aS/ I ^Jjl>. jJ ' a . 4l3lauLa A- 4>»llll t-L3l 1JI 4_x.cS ^clS 

wLdLu j >U I ^jIS U' 1 ' ^LUI ^x4> 1 £ «4 jLc 4 3 \ j l^ 1 1 j lx ill l".3l 

0 

^ jJjJ! a 5jl ?p-"J' £— LaJ I 3*1,1 Cil'v lj * y£ J* ,^ll OJ^lxii ^U I JuJLaxlL) 

ois^vij 

* * 

" l _xi^,i^> 1 ^yll^ J.A Jj 9 3 ^Licil jac>- jL ^ia^uJ V 

‘ ‘ . . - # 
oi^ LjV I ^jjQ <2— CxlS Vj . ji J^_?C_C LcJJ . La3.x3.>. 

* • 0 

'U3i 3 0-° 'J9^£ UM 0^* yjy l .^U 4-lL>J ' ^^jjlII 

^LaS Jxa_JLj ^axl «Lo' IlLo 3 .^J 4jl^-Xj^ 4x 3 La 4xx>- 

^i.iui) j^S^JI ^ 5 ^ i^— J ' ^ 4-tij.i.^Jl ^.^*»V1 jIa-*-u1 ojIS Lo«LLc »2(K)4 
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■ • 

3 yj£ ^yA ciUjui^ <4JfljJl ^yA <J j l ^ T;l 1 jLn-j'i/t 

« * 

jl J^>- ii> 4r Cy- i — L l y~\ 3 Llikl CuJ Jj>o . 

4^LJI £jL>» 4 j i In I 3lAl"J' 3 Lx3 cL. w-lj ^jl£ ^jJI ^jl 4->.jJ 

. 4j U^i! Lln^ ^Lo ^.Ja.v I 0^54 j 



* 

4jj£I^ ^ jl>JI j 3^j_>Jl ^4^- <c£1*j jl.3iC I ^£jJ V$ 

• « • » 

j! ^-iLSJ' ' 1xj»> i yu ^ j£ ^.j' ji ^ji ^ ^LS$ 

0 

«L*SlllL)^ £UjJLi 4-JlC. Jjju 4-L>. j Lili^a 4J 

JJ3 JJl LLllljl <jL .4l».^JI 3JJb £- *^3 ^»LLa-5t--a cdU-A 

« ft * 

^jJJ ^yl^. 4-ijw V ftaii I^L a ^^-LuC.1 j^Ij *— iLLJJ ^>*1 .i^lU 



y&6yu*u } 3. >J L 4i jll I 3 y £. ^J I O l li ^rJ> I J-iTj . 4fl j3 >J 1 eL“3 > ,Ul i.l ' 



A 

. U l y ^ t i d i-.^.-v. ^ ^ ^ 1 1 » , " . * 1C l 3 ^J x J ‘ ■*i.d.ll 



. yA~i~t ml ' 4 If 1 *n A cL_ uiU J 



LoLi 4 jMj J3 c-jlliSJI l JlA jL>ol jjl :J^-3J* 



• » » 




0 

^4' AAi^ll 4-4' iL. OjI^jJI 4iaj^>* 



• ft ft 

J> u */ ^4^4J ' 4 vjJLJLfc Loj 3 ciLoLol 4 £jjla Cj J jl t J U 

...4^ ^JjA fljJtLajfl 



O-J LS , 4 a I \i^\ H ^Jjjj Lr. w l.C g] ' ^yjO cUiLd L>- 3 y v!^-J »“*x3ll Lo JlJX. 
jl^LaJ' ^ 3 «il*iLd ^Jj>^J! 4 jj Jl>s 4-i-uVI ^yA 442JI 1$ x$0 4.yxj$a icjUi 

3 j-l^\jxl-A 4-1-u^' DJJb CjjLi-n ft 1990 flc. 4>^J ' 

^y^ ' 3 ' O ^yA Jla-u^! t 4 <n v L^Jl^-^ ^C, L^.t-i-*< 4_ijjJ» j .i. ^ j i*>* tl ^ 
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<L4-ULll 



JJuJi ' IxJt 3 V y3aL>J' 4-3 . (^JLjJI <jJud s jyj 

£~i Xl~l a aaJ j .O-0-U-0 JJb JL*_}IS <Gj-L>- 4-uIj^^ 4Li>- a JX. ' 



• ft 

I ^_t>. I a k JjC I yL! ' wiilj ^ix 4_J lx. 4,j i » ' Jya 4 jl3j ^ILx^u La 3 _la l >»4) yJ L*J I 

Jaly^V Jlj J»TfcJ 4 jIj I . 4.4 vlj^,La>Jl JyO >-Ij I ^ A.1 Ai JlXJJ 

« 4- 

J . * 

' jJ-JI ^jy-taJ' oJ' j La . C.aI-w Jyix. 4 j M i *— JjL^j La ILLa 

%35 4-la-L JiLa jLooIa-uVI^ jL>- jVI Jyo J -V » g .joJLlJI 4- 

# 

jJLJ! JL) LLa Ll^ 1 j . <4*..‘i Jjyla 4xa Jj^Lja I^LiLa iJljJt L^j l£ J^Jlaj 
L* j| : JyiJ' i«Lui*jS?l 3 4 jkj ^^Jx. ^^ixS/l Vi>7 lll ^^uLwV' 

6 A 

j-*l>J I ^J-tilLi-u-a ^ Oj^ ^J-AyO ^ ^ Ju3Jl 4>uJ j 

ft ft 

yLx£- y^LiJl Lc£j 9 :^LaV' Syiai. ^U^L^a 

aL>1I j^jL>JI ^jyUI ^jyiJL> djLVjJ' s-> j . lyJSLil 

• 

^Ll 3 j » 3 ^Li.iaaaJL Jyi 33 a 4-utJJ I jxJ y3 y.*ixLl ^ 4 j./i » ^ j ■ -■ 

« • & • • 

I^aj J-3j ^La"n J 4 jt aa-V> JuJa^ 4^yi ^ayX. 4- 

ft ft ft ft ft 

: 4 j i j ..~\ ! 1 4JJJ I ^jLL>-l al jjV al y_JjtL> ^yij J^l s-jL£JI '-LA JCj LnJ 
. aLu'l 4- 3 ^LaVI ^ylx. 4 jJ pJb\ 

• . • 

IjUftTi* jjl .ylaL>Jl Llilx 4- c LaJLj 

* # 

4jvI au-aaII i aL^^JI J 4^UaJl cliJ 3 ^q-aIaJ j . l^IxLL-^ ^Lol ^oJJI Jya l 
^Jx cyiaJI - t-»l ...I ... a 3 ^ i.V.L 1 33 1 3.~J ' 4 Ti-?r"il' 4^1 ill .4x^yJI . ^ ^-IxV ^ a 
i-illljS/ ^t-A 3 d^S/ «4o^ V JfJ-jJL) ^JLiJ tL-iVI 
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^ jLxmILa-uVI Aa. twill LuIj^ ' ^».i^j J^jjJ I 

♦ A 1 & I ^ Oil ^ 4 jI ^l^JI <& jjZj * J tfl.1wi.il 

'•.*'*£ V j . Jill jl ^Yia^VI jJlA t M->- J llaTu L> ^A Jl ^_Izw a 

# 

i.^^P I I j Jb -V ir, JL^^JI J*a_>o Lc .v.Ir Lo I jJLo 

^ I ■ 1 1 I 1 A ^ ■ .. I ^ I j. ■ .. . ** 1 1 1 1 1 ^J i .1 i_j **" y ■ .< 1 ■■! , <1 » 1 ^ 1 ■ ■■ 1 x~y * A 3 

• • 

^JiU jJjLuu^JI r£— ^Ud^wLuJ . l.^-^^.*../ ' jJU ^^iJl JLllS ;JJI fiL- Ll ll ' 

• ft 

^1>- . £_)^S £jjafc .^jj.,iljTu * jJS olJLL*-^xJ I 6 LaluV 

4 t» U ■ . . 1 1 ^ ^ l«r 3 1 i I ^ i ^ ■ ■■ VU J 1 i .i <*, i ii « * ^j3 I 1 * ■■ ^ 1 * I 1 * 

jJuaj ^iJI At CjL-cdjj_J l djufc ^£->0 3^-iiS ^-Loj ciH-Lfc 

ft t t 

AJjfe^ ^Jal ^JuU A-i_Lw^J' j<lQgjjV I Tt-o^O^J ' .X flf Luj uiiJjJ ‘ a Li ,", ^ 

• ft ft • ft 

Jlll^jl AjJuStjl JuiC.LwiJ . *_J ii 1 .d j A^xl L ^li\ j 3^tJJ S^oJ^a 

Jpli^i) JLUI ^ju-uaj ^1^. 4 J 1 ^ju U ^Llll 4- ct^' J-^L»i!' 

• * * 

A_wi_iS A.XX x-y VI JjlS ^.Aill j_i-o4J £-u2* *_J^L_u I . A.iSLj ^>a V 1 y'jj'iM 

• » • 

Jj^L> ^Lc. J^a L^ 3 AaSj^aVI ltH 

LojS^. lil ^ ^ 1 d • i.^n - 1^ ■ 1 1 “ » jd l , .. j , (^n-waJI ^L- j l ■ -■ V I 

* * 

i j^A Jjl l ' Irf^il 1 1,^ .1 ' JuS-JI 

t AJS ulL! j 3^3 4 l-tJ- 1 ' ^-Jl A t r I A_o^ l_*Lo v -*-t t*rx) ^aJ I l ^jl«T t^jlaoSVI 

* * ^ * * * » 

^aVI JLaIj LiJa^. 4 jL> JJU^UI J-alx. jjl J-ij' 

3jj jLiiLo w. ^ jLU' L^jI cilJl^aoLi 

.JliLfl^Lfcll ^l^v. ^ v_lU jj ^ii! JliLaaLtJ.1 
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* * 

I 4-a£^_>J' j i^)l jluVi^V ^y.L.L>u j^^£.Lu * JjL^iJI 4-2 

t • 

&V' CjI J 4-a^lSL>Jl cljL^Luui 7 c_Ja flL-u a . jISJIjV' j *' jj I 33") 

4jC iuDW Li5 Z-U J a <lJ.UJ 1 Jj 1 ^uS/l a 4-tl^J. ' lZjLlI i u^! 1 4-^Pc^* 

y 

JIaj J^-d Lb_Ul'^ CtLn.j I . 4 4-Liiw 4 - 

• • * 6 

' ^j^a ^JSJ ^yxx> 4r> *-^3LiU 4-*-uaJ^JI 3 jail I 

^ » ^ v « 1 ' 4_J_^_J» I 4_) .) l I ^ a 1 ^ ' 1 ^ -3 1 ■ “ >A_J 1 « ■ ■■ 1 1 » " * 1 ...... 4 J, I a 

• • 

3^JaJ £ ' 31 1 d y* I a J 1 I ^o^aJl ^jic ^ Q 1 j d -w j" A t I . < 1 tl 

• • t 

4-olriid 3-*^ jLL»| JA^L* OJjjaSa eiJLL& ^j\ LaJuic. a . 4-dLLx 

j-u& 4-2 * 200 1 Vjfu^JriC ^1 ^jy >^.H CaA.*^) ur^' 4 oILjl!' 3 ) LyJ* J ' 

* 

4<Lj$^-^->JI | jAiia.3fcj j .4-a-lajV' 4- 4_Lol_>J ' Cj'^ j.t"i)' L^ iL) V L>J I 

T » * 

4jI JuJl iS}-^ 4-i-lI-vVI 4ZjLti.II' j^lc ^L! ^£1 ^LL3 jL 

,4-uijL^J' CjVL-^j^' j » ^ . u-^jL^aj.l£ J^JL>- *L 4^U' iil L-ft^iJ 

ft •* 

* J-JU& v>® ^--3-XAi *.~J 1 Jj' ^jO jLiIfJLl ^jA>) J-Lv. .2001 ^klz. 4 . 

^jLulU *^'^0 jL-^^' ^ j^j jJa 3 j l-7t.ll I 

jcld V' J^j dj'jjl^J'a Zl)l j ji i^nll 4dl^> il' JUl'^JiJI ^j' 

jLSJuV' JLa£.VI ^La' ^Jjl4 wj'^jS?' 

. d Z« , g I I 1 1 1 L~<lr i / .v^ ry 

• * 

r*^.Loi “ ' 3l fc “ J^LllJl 4_L^_i — j m 4 j,Ii.i^> CjLula» 

j^Id j-d ^l^llL tjl.i.L.1' 4- J j^-LT) ^1 43 jJ->J' cliLiiofti^I' ^j^jlj 
• > 

3t ' ^U' Ja>L ^ 3^aj r^jLdJ ' 4jrU ^-i-bL-uj i3 Jj-L>j' 

4 5 Ltft.La jJSL! 4li^aJl «Zj' J 4au^DjS/'j iCj' j' / j-L jS/' *JL>ljL-ai 4^^.!' 
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» 

. jjl jl J^A JJU I <JL)l£ ^aiJl j<3JU *-LllJjfc 

« • 

d_LA ^A y t&K 1 ' j « 4 i^Alill l Q *ij -c-Lo ^ J 

JkJ JjJl ^La' Jl ^-J ^ y^£, L-uj-u' ^^>jl ' JJt ^L>- y £ tV» vlj IS ^U."J 1 

V 1 I i « .. ^ 1^ .**.«.. i 1 <LlajO ^ V > 1 ^ • 1 d . 4_i_*2 ^ v ■ "■ ^ l ^ U ^ U i ^ 1 /I 

• * fc - fc 

4,ii\y s J\ y£> j ^^-L: Ljaj' L-uj . I J^a aIaj w al 4 1 x* i 

# 

^j) i^i 1 ' i j i^Ll t*r% I ^yA ^ y kZj jld"t m I I 

• ^ t i 

^jUJ 1 Cllcj^ ^ ^j£jLdJ^ . 4.Jrty£. Li-u ^ jJ ^ V ^.**3 ^1 ■ ^-A JJ ^»P 

* ^ 

s Jjl 3 L^jl A i^i-J Ml Vm7 ^J' ^ JjoV^ l^» Llio £_ ^J-AdKJ 

J • 

xJ) IU I ^ q -V» Llj^-ij 1 . l^U^L jU « ^ <=L 4-? ^ a *,"> J-XJ Ji^a 

^yc. 4j ' ,U ^ .v» . .-1 ^ 4_Li_rt_j La ^Jl l q * . 1 * 1 ) S^jj^J' ^.Li j 

# 

CjWj L"ijfcj *±uJ Jlj>J' * I jjjlllJ x a»*a 3-^. ^J^-La 

0 • t ^ » 
i „ >^-0 1 1 ^ i 1 . . <b \ y aVI ^ V A C- ^ 1. 1 1 ^" • 1, 1 \ 1 . .. ^ ! I a ^y \ , 1 1 . 1 V A 1 

cIj^I^ >1 &\ ^L4J l ^.i.9i V'^JI 1 eiJl ^Ll 4 i*: l^ S^Joj jLifcjl ^yjC 

c 

. 4 . ~i . » ! I Cjl l A > V 1 i ^1 d 1^ 1 y > ^ I I d . ., I i . a t I y_) yj a I ^ lr* 

• • 

^jl^. JS jL-eIL ^3^ vjl ^jLiSJI \ Ju^j 

* < * 

O^i • U^lli cIjJl^I ^ylll ^j-uaVI CjLLaI^a 4j^iiaufl »J L >*4« 

: * * « * * 

Lc^j v_a^.4ALll I Jjb -Lcl . l^5L!l a 1 ^iJ' i 

V J^jjJI ^\juLJI ^yA A-uiS^j Lo 4jjJ jcJLjlJI jV ^^>^5 *?tJL*-aJj ^jjl-Jaj ^yA 

* » • * 

tdU J l» a ^ d V i i »* j ^Ia ^ jLU> ^ Jlj j-ola' ^j' J^a Vjljj >( ja yu^u 
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• • 
.1 iUo S ^j£L CjLjLO ^J3' vjr LU . 4J eJj^ILa * JJb 

* 

■ i-jUr y I j±u 4_>. j jJ ^-aLUl ^ 4 jUull 4 - jl JlJ^j ^jA 

^J j^lJI jS?l ^jl v a/s *.UJl u t ^j ^LlS 4 - 

# 

iL^JcD 3 JuO 4 -uUjI Uju* O.Uk -L3 uij3>Jl c-JkJl a ^^k 

LU.U1 0)1 j Uilk*. 4-La l£ 4_rtJ^O ^J I J-3 jlJ «J1j.JlZL>o I 

JjuuJI — Liajl — ^J ^LJL jUoVI ^)l .^Lil' ^i£l k 

c-*.UaJ' yjl 4 - ^jc. 41*1 LD' t-LjS/I >vl <UJail I 

& 

Of L^^n.n oLu ^Jl U Jf ^^k Jj I ^lU 

* - * i - • T 

4»k 9l ^1 jJMlLol O’j . 4-o O I ^ i * u 1 jl • * .»V' dUot 4 US . *- .* aai 

1 $ k ^lVn ^lb l a .i l 1 ^ 1 1 jlwV.fl' Qk IVl **j V ^ll I *UlS/l 0 JuA 

• • • . • 
Jl^a! jl SjljVI ^1 *lj! />* <-^^->. Uj^J 4fUU jA I 

0 

t •*. v~, , .. d . 1 . . 1 1 d ^ ) i • ■ « n 0 1 1 • i . . »iin i . *. I ji^ 4 i^l 3 " 1 1 

o£*JI 4 - l ^V* sAl 

* • • • • t 

oljlfiJl I £*-ujl ». dflnJ wiLiSJ' ^ -LA 4 - ^ dSJ 

3 5 -*-" c"*l4iT. USj . tiuud 4 - *U^ 1% - ciJ^UoV 3^I^3J.I 

^ — • • • » 

43jljf U«u ^->.1 3 >^ 5 -^ u' j' 3 jUJI L^jI ‘£-UJI 

1 ."i l » 3 • I I j L\ ‘ H ^qjlj . ^ *»• i d 1 L d 1 v j ^ ^ 1 1 

,4-U^JI ^JJb ^JcDjIlJU 

• • 

VmT 1 .*.U ^yk. 4^ i .. d c^a^a! 3 4 - ^j-o^-3-^ > 

4jLdj-uiD ^jJlU I^-j^Sj pi Loa .^^klil 4 - 3 >^' ^k 

• • • 

^^juU .4_ulj 5 ^.*.,^» Jl2jJI ' al JLlA 





Jjy- a) 1 ifc-ijLa 
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• • * • * 

j-&\ ^JLJl c. ^^ry-s^JI ^Llojl <jL jj ^Ll ^fL3 

- 1 ^"K A £ .", ^ 1 o 1 1 o .r 1 i .--^ 1 1 3j^~. 11 juLo ^jL*-^H^1 ^jjjLaHjI 



*-lL) j vijl j^VI I^iIjL. jJl ^j\ jjv I Jiir. -x^j 

# 

. 4_*3 C-jL£ ^jJI ^JUI t ^n. a L^i . >J 1 Llof jIjJI C.*SjjI JuUm :4JjJ1) 

# 

^jLIJI * 4j jl Jjufl LoLo-ja k 1980 ^Lc. 

4jjLlo CjI jVoJ 410 jal yr~ij ^1 4jjl^-jJI S^JiJI ^l£. ^^-luil^ 

4 liC ^1 ) ^->J1 L ill j <£_ ^jl£ JJI 3 JbJtuJ.1 oLjV^J I *L. J^_iJI 

* 

^oJJI ^j-o 3 ju<* ^UJI j l I j-j-cj LLu 3 ,<lLJ! £- 1 2,230 

* 

k J->» 1 J 4 -oIj 4J j i j i^a.l 1 LlS . 4-uliJ I 4alLfcJl «-j^->Jl Jju 



J£>» a cJLIa (oJ . 4 ioAj 4 _a£' Jjj k U"i 1 il^Lt-o i-L- 5j--oj^ 

CjLlj > ,ao.Ll ^j'l V a . 4 J a jJ I ^J! L^lo^j 4 & 1,1 1 J jju JIaxv 4j J ^uiJ I 4 1^11 

» • 

4-0 3 J-JUO i*a*^mij «4 j^£ jJO 3 ^■Ligj.ulJ ^ Jnctj c^JL JS ^jl I ^laj 3^->Jl 

jlSJL jl jJLpj £jJJ jjl£ ^U.H OJ j Cf a^3 v j- A jill3 >U1' 



^/ulaj ^4X>. . 3 J^>-^-o y m t.c. CjLo Jl>JI 4*1 l.i.i-o 4 JyAi ^jIioJlJI kZj[ ilLVi.o i 

* * T 

JuiJ . 4.auai ^ jJfc j ^jl J^-O V-U . i_*a2uJ I ^ jjtj jjl Looj ^LdI^II 

ft ft ft ft £ 

^1 Jlj' „l?r"uijl ^ jl .^J-qjJI ^1 . c-ojlla jjl ^1 . I j-Liij J-Xa 3-LI J^-o 
Lol .43 jVo jj-o l.AL., I j^JLo ^jl£ JS^il J-ojJI JuJ J l>- ^-ol 

eiU jJj ^t.U JJ u*£UQ l^L Cxt.n CujLS .Xo 4 4-J Lo-iai I I jlj-t-jS/l 

i cllij ^j-O t ftTT.r j 3^U>. ^O eilL-LA 



^jj ^11 CjLlLuU3 4jI Jlj *1 * ^ 4jJ» ^ ^ 3 • ■ ^ . ., 1 , 1 ^ ■". tjl o 4-u-**Ju a 

lIjI J_u-U cL-^jyj~& <. nr. I is\n JjlS i^i i*r\ 1 ' ji^T^Vl >^j^Atll 

.^LLUl ^I^l. J-u 4_Li_Ja cj! jLiul ^-caj 1 jx. Lo 
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Ajq _uil I 



3 1 llsljV I Jyy^Lsuj I ^jLa 4J L>* .^i^. ^jJ"J I ^JLb ' j 

4.1*^ jO^j «»C J/u La j jJj 3 Juo 4r 4r jL^alaVI 

J^jujuj ^j-a Lo Oj 1l>- _L3 ji-ia! ' JjLa j La * J)VI ^-a 

I jl ^nJI * 2006 ^Lc. *4- jLi. cijl jL*jZLu 3 <4- j^ajJi ,j»a Lj^uL 

^U3ll l j~ •v I L^juo 7? V- £jLaEuJI ^jl ^-J3 wJllJsI 

& * 

oljV^jJI J^-a J)$-iL 1.3 ^yC ji£\ ^ jJ 

SjlcI^CjjI jjLa^J! ^y* ^JtJuC jJLl £- • (o^' ^JLxJ' 4 -cT^-^' ) 



/i > , ^ <CLo I >** J a 3 ;..o ^.« 3 ^ojlI 1 * \ . •■ \ 1 A 1 i 1 1 



* » 

<4- 4JLJVI . v.Lv.5-4 <jl JuJI ^Jb 4_ait-JaJ' ^LsjVI JJJt 

it i - 

^yjuu V 3jJ^ L$.fS V^i>. cj l£ ^^il I xxft.y.rJ ' Jo^Li'v a <uLbL2iJ I ^1 

# 

^LudVI cij^LftiH 4- J>^J3 cj! jL>oL ijjLiL L» I yy£ 



4a.stJ] I Cj yxxj Jl 3J .CaLal jliftVI 3* 4-^-jL_*J J a .^^jJI 

^Jibn ^yjl ciLqLjlLs I jLo» yA ^LjjS/l 4~ ^ jjL-Jl 4j .,Lll3ll I 

ju«.A j J^A.Aa.ft^iJ' jj! JjLa^Ld ' 4^ i a » »."*:* a.n^vi 

Jjaj^J^J 3 jjujl j*La^j ^j^ljxa j Jfta j J o^jLLU' a 

•• 5-^-j ^JLaJI 



^j^ill ^>. 1^1 < 4 - Kj^oI ^'5 >^ 2 Lj J)L£JI I juA lu .^jS?' 

_JLL|JI ^^4-ul 1 4 oJLl>- u 1^- 3 -L^tli ' CjLjV^J' Cj .Lt-.^o LajJ.il & yujC. k-^u 



LJI 



4 » ^ , 1 1 ' olj^jLu ^jI Jj Jq all ' Jub JjLS * vJT j--Lo^ v-jl ^U Jt' a 4. J.A ' Jju 

tf 

3 JljI ^J! <lJJ3JI oLlI^jJ^VL J 3JljJl>. Jj-La 4o^ O-aJoLju a 

JlLa 4^^La-*J' 4-JjjJI 4 J 9 Cj^J 3> a yl j lJjL^JIS 





* 4*jLa 
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j. x±. 0^3 0^ «j^J .J^AJI jL^a cL. Standard Oil Jjjl jjjbjliLi-u 

* * 

C-UlxSj . i ~ ilr l i ■ _-* 1 1 3 y \->J ' CjLI-lI' <2*A Li j 

• l.i7uT. 1$ 4>V> 1 4*U 3*^ C-fljLifcU ^yA yjufLl ^ 4_i]lJjk 

. ^L-ujV ' J l i/ii 1 1 j * 4 _JLojl!' Ja^LiJ'^ 4 -l3^jl!I v-JuiJI jL^c*la 

jl j k 4 j J 1 1 diLaj^l Jj JjlJI J 4 jL-LVI ^jjO 

* 

jL>- 4-4 C^jI£ La ! JJbj . jL*£.VI CjLa^>Jl 4r 3 ^_&LLd 



.^jo^dLL ^ 43^-^°^ ^ «^ll 2—^3 e-oJb 33* c±U 3 4 

: 1908 <jluj ^JLtJ' ^Jolj 4 LJa^l^. ISu^-al Jxiuuu^ 3 ^ ‘— 4^ 3^-^® 

• ♦ 

4-aJuLaj 4 j£^3 ISLj^joL <LuiJJ 4oj^a joJlc. 4 j-3 

<j*J La 4-t£j^-aVI vljljLaalx**VI aL>ul 3^ S^Jcu vLilLi j 4 *J1» Lj J u^lJ L> 



44 ^ .2008 4 ^nu^JL 42UI 3&!l 3*i«j . 2007 j 1908 

3 i.l I Ca*C. a 4 1 907 

4 4 4 

JJL^U ^yicL) 4_3t- ~ t.il I c I yZj ^£. Ij-aj^l jJI .4-1^1^ I 

— « ft ft ft 

^4lli4<j J^.4a4. > .V^ I J^a jL>Jl wIJ jLifti 4-iJl j 4* 



. 3 -LxJU CjL^L.44^} 



3^ » 3 1 1 t-illj L^-uoj V SojLoJ' 43.^11 V_J^J ^.M |Lo J^a 

ft 

* 0 }-x£. r.3.1% -Xftti >J I CjJjCjI La -A-LC ^lU J 

* ^ ^ 4 * • 6 

1 ■ .. \ i*^ 1 !a j \ & c 1 J 1 4 iii. --~\ 1 1 ^ ^ . ,.V1 »" I l I * ! ^ 1 1 I 1 ^ 1 ^y3j L^ *" « *■£ 

^iILLa 35 ^ Lr^>> .2005 ^Lc ^L3J' 4 0^ \S^ 1^3' ^yjl 

1 ^ ^ ■ !A ^ I t LaJ 4 i . ft a i ~~ i l f“ 1 ^ ,/^ l v. l^J ^ ^ ^ ,vV. 1 ! ^ ^ _x_>. I 4x. 1 34 

ft 

1 1 4 444 4 1 1 £.1 ^Lls^.j LljlJa 4 4-t-a! j jJ' ^rk> > J 

. J-aV .UaTt.tfti a 3^^' ^3-LLm 4 -Ll^~ 3 j 3^u!^ L^^ 3 3' cr^! 
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iwO-OU 



* 

4 j £jk gJJ ^ -t.l ' >^1.1^) J-U v _pfc 

A. 4 _l£. j eiil 3 1 Sl$J pn£Lj ^j-a Iljr-lj 

4 L^v . .■ ^ijo 4 JLtia 4 _rt_j j ■"■ ^ V 4 _u ^ ^uiuJ 1 3 3 3 1 1 3 J L J > ..... i ^_j j 2 ^ ^ 1 ^* 

im^ji U-JI £. as jLui /i Sjvi ^ ^jlji Uj^jl 

^j.U-VAl 4 -Ju-d 3 «UlLL> jj-iJ' LcJJ 3I » j^-al' l^ 3 r"t n ,jl l jS^ 

* • 

tjjJj ^jjlall ilojLpI 4 -ij.ii^ll CjI J j^-at-ll <=L 4 i^> u±U J33S3 ^jl i_x>d 3I 
^ 3 j^->J I LSLUI -x-oj J3I jLSLA cL I jl^.v. J j-jj 3' ScAjLIaJI^ 

^^3 Lillxl 3I S jL_>J I \ JJb clU t-Ijj La .xJr. lIj ^ U jJL 3 ^>. Ill I J J3J Jjfc 

^j-Ld ^jl! 1 ^gJ Lw i ^.*1' cL. ^->- Lj 4 j.i,i.*^> 4 $ 3-iL <£-. jlaVunV' 

3 JuL^a J .ijnii LjJl>. jC£. jJ' ^y- 3 -lj <U£.I jj <£ 3I . c!^x*Jl i 4.11^,113 
.^-i-caJl JU- la-La l^J ijL^j V jLPj-ojVI cl/^L*l>.l 4 ^-a 3^>J I 

* * ar 

.4 aLolVI 3 ^*aI 1 Jj c-AaJtJ 0S3JI <jL». 

v"^1ju<j t-iLl j) i j .< 1 jlj • uiiJ j Jjljs s * 1 1 < » 3_) ^jLS ^ dJLlA psLjj 
♦ * 

£— OjL . 3 ^-o-lSJI oV 3Jfc- " J I J Ij*c. jaL ijjhl *->- jLa » ^uIajl] I jiua Jl 

# ^ 

Luulu ^Lu (<u ^aa a j 1 j .-^» M 4 jkUI ^^33 jJI • » J> 4 . jlLl 2 j ^ jJ' Jjli 

j Ll^J 1 * ^ 1 1 3 3- 1 1 t 1 1 ^3^3 i 1 I p I . d 1 « . . 1 1 <Xj ojVI J3C. 

« « 

l * 1 1 jJ j 3 U" < 1 3^ ^^1 ^ ‘ 4 -u) ^ ^ * » . .. 1 1 I 1 A i .^. t o j ' ^ LlI i 1 1 ^ 

jL-j-a ^U.-Vj v 3 >^3 ^JL*JI jJjj ^- 3 -p jc-i^d ^3 

L^J 3 « , .1^ < 1 I ^ 3 s* 1 3 1 # I . --^s \ 1 ^3 A I 1 . /? 1^ t A .^.“C t I 3 \ >■ . s t) j t 1 i 

• • 

. 3. ^ .1 jj e~-«-A.I~J LhjjtJaj ^jl J3-1I3 ^^-Ljjw ^ 3 ^-tj 





a— ijLa 
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AjLuJ^JI (jr\«^a!l 3^^ 03^5f ^4JI Ly* 
l ^7 j Q lit ' ^luL ^ M «"J 4 k l}iS~> 4-U ^-XJ Cj^JwLlftuJ kjr u*^ 4 jw j J JujljJI 

-lijlauJI a ^t *^3 4 2003 j*Ll o jJ o * ( 3 jLfcaoJi ) Happy ^^jLa 

Aj*-u-^lxM ^£J^\-uj } ^jjq LoS 4jJ ^yJ ^J I 

ft t •* 

^■Ll 1 aLfll j . d j ^,.^11 4jJJ I ^o 1 j .--vl -»»~» : 4 -xjIj 

- » 1 ... 11 ^ \ y .'!■ 

4-i.Ln3.a ^SLla^l I AjjIjJI C. I a,LaI^I 

ft 

3 j-±A ^^lc. ^.U.^ ^ I 3 )j LJ I 4-cia^aJl Aj J L?tIlJ 1 CjUs M-»J ' ^y£L Lljfcj 

• — ft 

^jl juV :JiiII cjLJ' 4-jl.a^ slh^- 4 (^- J ' J j . <Lu-*JaLu 

# » 

4,Ai.ftlJ^ j di IS ^-^-L I j oljLiuaJ' CjLo^ 1&1 I J^ja \ I j' ,.l3d ^SLjjJ 

^lUjJ^ . Ajj 2. I Ju)VI oLa-y^-^iiJI y ^jLa-LJI ^^laoJ A-LftjiJI CjI J 

* 

y*i 1 n .“. 1 d I I I ■ ^ 1 i «" * 1 J l I ... 1 1 d 1 < . I 7t-i-u-d ^ ^ ^ 1 

^SojJ Jl>- AJulLs 4 jJuZd\ i 4 _l£^j ^J-I£a ' .Aj 

ft ft 

\2j\ jx*mr.~nuA jl * «. Lj jVL) A-4 -oL>J' Aj j Ls*.7J ' 

4 t * » 

^-*3 S Li.i7i V ^ £.Ag.) I ^-u$ ^ilS I AjIjJ ^*\..) ^ . ^Jj-xi_?c_J ' 

. iTxJ ^ ,U t, 3 ^-*-U l t II x ; U l 

^^..i.1 1 4 jL-44j: 1 aj j_>u 

« 

. I ^^jljjLuo I jj^lsu a . 4_*-oL>Jl ^$^C.Llua 1 ^ja . L^--li nl ,jl 

<4— fi-J-u^2u^ A-uVI « v I ^-*->J I A^l^ ^J' m ^SLia^. O JL^j L^J 

# 

I aJ-cLaj V 5 JjL> 1 .»>Jt . A-ajlS jftiit! SjJbJ^jO 
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• * 

j-L> J I Ij£.-Xj M *4- ^jl£-a s, »—jalx»lj 

0 

3l_i_>Jl iL- *r ill £)l .oLa^Lua ^>a 43^-3 ^ju La l^a^3JI^ 

dupZjJu ^jJI J^»jJ' ^*yo)>La ‘iJj-lJjJ ' jLa Jaijju ^Lj' ^£- 

* * ' 

ij\ La . 4 -jLL^. JS3 *1 jVI <4- (CJ L>^3 

• * 

.^waJI <4- 4 JL!L*aJI ulllJ jl I Ju>J ^ ' p,i^3 i La 



Sf'*l (£>JL£ ) 4 -ojI^ 3 jL*. ^aaJ I -LA I jSjl J a 

*4- *lj-L3fcj Ll ^jL^>.3~ii^ 1 ^_laj 4_i£J . sJIjL^d^j ^1>. al Ajjjuq jcjL^lj ^^1^. 

I ^ a 1 1 ^ i y3 cLjt-jJl £-1*3 ^jC ^jjJl .‘iK^ .^.11 ^jl .^r\_u«aJI jLa£.S?l ^cJLl 

• • 

Jju ^ 4-uLiJI JdLiJJI ^a*j lJLlA *J}Li>»VI al J^^IiJI 

• • • * 

. A.auJl U 4_L>. I J *1 jl J^SL^OJ ^UK I jJu v j-0 ^JjL3C_0-i 4jl .l.V^ I Ll 4j I Jj 

dilS^ul .^LsjSM 3 ^j^JJI j^JL: jLau£.MLj 

ft 

. j^-Ul.*.* J I «9-la ^vu l^J' SjLil ^ wJLLa ^\£_> ^jlj 4 j i >4^> »^jl£.Li..-^j 



L)L ' l3j«L>. illUl ^.*.iJ' cL- 43 oLl ^jJI Jjj>JI O 1 ^ La -Lir. 

'.^^a ^Jl ftL. 5>-L>J LtJL3 ^-u^. ^ g"x ij ^ jJ' ^jL£JJ <4- 0?*-^' L)l L>* 

cJLLa Jl >j V *4-^3 jVI S^SJI ^j-a ^JwS/l <4- J/waJ' 0^5 

* 

J-L J^a ^LU' ^.^"i^LwL 4-oJiJ ^J^KL jjl <«*I^j->JIh ^yA ) 1 ^ 

LaJuC. 3^1 jJ* ^jC. -Luu ^-*£. ^>^3 0^ 

* * 
o' 3>^ ^ o^ 3 jj->J' '>i>-5^j o' ^Li!l 

• • + ^ ^ 

3-A ' IlA .^LaVI ^1 3 ^_La-=w jLitj' Jjv' ^j_a ^-a' J^l a J>^ 

. JU^JI 4 LLaiajj 4>ii^' ) ^ jjl ^3 Mil O^^JI 
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u.^) ^JLxJl jLu i junll JL-^jJjSfl *lnaIaifc3Jt ^jl Jl-Lo 

► » 

^o^Jt L^alf. LiiZ. 4uiL I C-J& a ^1 ^yA yZ> &\ AjCjLuilLa 

• 5 

y* i ! I y Jj-».t <-L- ^ylLv. . ^jl L^J jju ^a-ujaLo uIjll^ 

u>^> ciiJj^ . sjJjLt-cU U. ^—6 wixjiS kjr l! t JjL^J' ^ ,--^~.^Vl 

c 

l^jjJI jl^c. £- iaida^Lo 4JU /yaa L$l!^. 

4j Mi jc-ju-jd! ^j-o ^ )' ^£jJt v A^^rw ^yA ^JSI £—* . ^jJ JljL3. 

9 » 

LcjjSj .^jILlJI ^yA I i. yZy 4.Jft*<l 3 jli5 ^La' ^ ill J^-4 Jnj 

CT^ • >>“' 0^° >ia-LL! CJsV 0y£> yA J^J>0 Juifl JUI (oJlc. 

* ft * 

LJ^I I J I -L^D 1 y a\iC. a 4 jMj CuJyHuj J^a 4o-£! 

ft _ _ _ 

x.v^ *2(H)6 ^ Ll 4- Lot , 1^,1 a ^ »~»r j 4 a.*aa ^ ^-*£1 J*^t MJ 

. ..LairS J> 1 j jl ,U^>1 ^J' 4^^n->s] 1 



* 2 (X )2 f Ll 



y .Til l 1 ... I 1 ^ ■ ft t . " * 1 l ^ t kil l . X y £ y . . .. f 1 . ,1 U I s \ \ i 1 %. ! fl 

vZjl yuZj^A 4“ 1^.^-J JL) 1 ^ 1 4 uJ ^LU> Jl3J * ^-LAjJI 

^ 3 in. i.o *— IsLj y£$ JuVil jI-UlI— iVI jJ L^jwjLi. \a ^nL]2Jl 

ft 

^ylJl JLJ1 4 j>-1 j ^yC. jllLuJI Jl -Li-«1 1 £. I yi IS Lajj ol . y fci .4,11 Juju 

3 Jl^I j 4j al 3 ^yA ^JL*JI 4-^3 1 yJL>. ^ jJ l^J Ja^tiaj l^jlS 

JSS/I 4ll :J>il' .(^S>il 3 vlaLV^JI jl 

I J Loiou-u 1 JUiiJ ^yA Ll^J 1^33 “X-J ^jl jj y \^Vu. t l 1 4^.1 In"*.ft^l <4- 

jlinljl 14-0^ LaJJ 3-utxla ^■SlIa.u^ ^-o 4>oj ^Jl 4 jLu>JL La 

. * 

4-oLoj 4- yA 1 . ~. • lo-LUl l j tt >".< L-s 1 C^IaA 1 gl"t o 3 .V ^"il 1 uZjLV&JI 
4aS->JI J-ic. ^ ^"a i j 4J$ ^joVI ^)[£ LajJ > J L^Vx Iftj M-l Ljl-LwI ^ ^yly.i\i£ a 
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A-aaill 



JuLo jk_>o ,j^a-fiaJI L^j J^Laj ^ylJI 

. # . 

<=L_ AJ -i^ L^ AjI i A-fc-v A- c ^.l I _l>»Lj (cJ I jl» :^J LLa Lj^ j 

.uLu^ 0^1-aILu I A-$l jJJI y^j A-aLol J-3 ej AjlJa -La * i J ' Jaa2agu*ll 

jL) Alls lijiA>> . jixJl jl^auJ Ar i a&a LaLc-j a 

« a 

iLliajjl ^jjuj V A^La*-o Lj^iaiij ' j L* \Sj-*3 3 ^iaj jJ^Lj 

* 

l_Lo Aoj^ ^A Ula» ^JolA cJ&y ^1 ^a Jl>JI I J^J LLJI Aoj^S ^n 4^] I jSj 

. aJ LlB A Ac ^al>o ^ jJI jlij jJI 5 1 S^SJI 

• » 

^yA AJ 3-^ ^Lf-LlJ * L> j.1a . j!& I u n-4 1 I A^fc. LrtJ Jl>- I ^jl£ I j 1^5 
J*L> ^^-Jo ^1 A£. a A Lul' i : uTiSJ I * ^jaU }UJ cljlaj^^IiSJVl 

^ w>i. l.^^lr a , I 4I0 ^cS A-Lii 

ScjLyJiaJ' OJJt^yA^ixj £_L-3 6^-aU ^j^-j V I jU 

w.Ua***!' J.a***> cJLuL s. iiaA >»■> ^r Aa-iannj dJLlAu ^i*l Jj3 ^ 

A V 

.« J-u-aJI 3^- V ^taJI i=L- cl) L.^,1 1 0JA Aa£ 

.*jJLxiiJl jju ^jS?l ^jL>- 

s 

I • i • 

4j[ * JJc>J' 5^-xi.l aLti.-v Maj AaaJuill 0-LA ^jl J^l a 

* A » 

0 j.a.7h.u.a cJ> 3 La ” ojA c-JlSI J'3' ^ Lj^J " Ajij>^) 1 A-o^$->J ' 

A • 

^4- cr^i » ^4- ^5^ Ailing Iaj .Ln^a uJsaUt-4 ^ . U^l! ' 4r 

J Li_i_u ' ^2L*2^t_XJ Lc-iJ , L.-i— J 1 3 .*^" «*»l ' 4“ 1 i-CJ A-5 jI j yj 4 * a ^ 1 A 141 A \ 

» jL>» L _ 7 ir. 4 i.j.%. 4- LU Lc>» * LljJ LLs^ja 11^-l.cjj ^^»VI 

A C * 

^0 Sjiaj x-i-sau)! j^IaJI 4r- y^ CjI J j A£.Li^ ^jl jJ 
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4 _Lo 1 ^ 4U1 j c_jLiSJI I juA 1 j^^dl . jLitj^ 

• » 

i ^ >3 \ " » ^1 ^ 1 ^jJ| <1 . ... i « 1,1 4 L'-» •>• 11 1 s a . 4 . i . 1 

• « 

1^3 q ^ uiLJjl * ^ «1^ Ji_>J! . .> j • . _--* ■ 1 * j I - ., 1 1 I v ■ 1 LcjJjl. 



. 12 ^. 
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jl_4 Vi 

^Jl 



A * A 

j-jq-A 3$-*-“ ^ *6 j 1| lil 4 jMj al 4_JU' 3' JJ 

f I Jlj^I cZj! J l^ili j£ j LlLicI I l J-A > ^JsLL^d' 4 , » <; >. 

* * • 

^ jLv La a' ^Zj . ^>^->-' ^JjL-u 4-a£j^cVI 

^ i2 ) SaLJI ' -XA 4L_ ^jIauJU v. " * I jl La»I^JL * «* > V 

w ft 

<4- I £- ^A»l W^ ^1 JflA » 4.4 [*i >■ A CjL-OJOJ JL- 4.4.1 ItCfcjQ 

* ft * ft 

sl^ftuj' 4JSJ . Lc-4 CjI JuJialllj J,n **nl^ 

0 • 

I ^ . .. s j I i ^ 1 ft ^ i i U > i ^ .*!. /} \ i I ^ .*!. 1 1 d > \ a i ^i.^ i > 4 1 1 ^ j i i s \ /} 4 

A 

4_J a jJ I dJ^l il' 4 5 .V *» ill v^jLjV qJ ' 3^-i-ui A«4il^ ^-Lftl c_kjL>>V^ ^ 4 i"i * » 4 1 1 

. ( sZjJjIu^ I ) vZj Lc q_L*J» I 4^ 4 .1) ^_uC. a 

4^ J ‘ “ q A . . 1 1 1 4 * . * 1 A 1 ».il 1 q *>» ^ \ i.^l ^"i 1 ' v- V hiLI jJ 

• ft • 

1.$.^,* J ^aJu . L^3 ^JUL-aj Jjl 3‘* > " i " L “" ) ^ I «L3^ I 4J*^J j 

.^JjoLtliJ' cL_ 3_L>Jj 4_^j^ T 4-Jo A^_JL4 

ft 

a J^N.i^i.11 sIjL-*o jo-i 4 -ljk^cj v".* tj*^> jJI jlftiil ' L^J . ^-a~a7lx>ij 

A 

. I cL 1 ^aL>o' ^ja^j ^jl Jta.4.4 J 
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» c 

j^u aJ I 4r ^ ' Ci ^L*Lu sl)\ju - ^ ^ 



. 4JLL-£aJI ,.JLui.Aa] A.-JjJ.^ v— 3^ U *u I j^J LLf / 3 IS a >L,34 



^Jl 4iJ liJ I A- >4 j i, A jjl JljLjlII 4_uljI j\ Ij^Ul 4_u J ^aLjhj 

• ^ ^ » 

SjLstiJJ s^jLud 4.*^i 1 >0 43 -la i i u a jjjji ^ 1 »* J 3 I ^ 1 988 ^Li 

• # 

JlJu I -LA ^SLj s jy ^ Jl ‘-iLL ^y* liu J l>- Cxlftljl 

ft ft ft ^ ^ 

»3^-ioiLcu-j 3 I 4.33 1 ^JlIj S^jwI JjJ ^j-A -3 . 4 JUI 31 jd^U 4 uijii>> L^j-i-u 

V 3 4 1986 J-Ll 3 a Lc^l^ia 4jljuJl 4- (^ 4 — V I J JJ 1 

# # 

JpyS^jJ JIaj La 3-A3 4“ Mj ^Jjlu jl£j 

0^i‘ 

4 - 4jJU' Jt J»>U LT ii.l ^kjj Jj> j c^Liala.l ^L^iLl jl {ja pji. ^JLij 

ft a* 

Jjj> l$U* 4 o^jL^ ^J' Jyju jllii- l^a)lj AjI VI .4a^I 

j_j l_3_! I a 4-^-Jo 1 3 J I ^JLlII I j 4 44^1 1 I -LA j"*- .-^11 4_>- 3 J I ^ lr. 

• • 

4 t xuljl ^I^L - l~^~X 1 I a > .V^ A-i I y-uL V ftli^^Jl Cjl J O y\ %A*T> SjLuC. <=L- 
cjLiLiJI ^yA Lw a ^i£l 3-Lxj ^J' 3*^ *^L-^ 

ft 

a I ^uiJI a ^fjJI •“ J^fcU 4jLal JS-) 3 — 1_La 4 4jij I 4-*J3^oSJVI 4 -J.LaJI 
* 

.4 , i jlnll 3 4jLaVL ^ ■ .»" j 4 IV.Cl I a 5 -Llv 3 J I 4 ^ 1 1 1 0 JlA 0^ 

• » 

4-a^SL>JI JL»J 4 J Oj£ j ^jJI 3^' L>^' Vajujlj 

J-uJI 4 Li 41 j ^Jl ^Jajl ^jl ^?t kC j <Laa[2a j-lal^l joJ . ^yJ jJ Ll! I 

* 

c ^ j-lm 4_i it..) 1 ■ ^ JL)^_La_u'a ' > ~ . t *» •> n . J I 

. 4j 3_>11!' ^^IftoiljJ 3 jL^il 4^Li Jjlo ^3.l 3>. 3jj 4r. 3 lU>3 ^a^l 
4, L 13,11 4 I 3 JI 3 i^jjLaj^vj 4jjL-aj3 . LLa ••^-Jal^Il^lii V 

-li. 4r- 03-^^-^j l^jl^ i At ijrj-ic-LtkJl Jyj j^l jLw ^Jl 
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j . a %.+ sx ) 1 J ^La uLsui Vi 



4-CJJ-5JI CjLoj^-JI ^aLjV d ^yjl jjl vLoliL v j-0-4 . p\rk i* 

. * 

^-ajLwiI ^yjl 3joii-Jl LLui i^jLS I j^j * 1 949 0^ 

3ja^ 4j jljl r-^Iiuo <4- cl s. JId ^oJuj Ca*Ji3 . 4-C-Lnlll 

• » 

^y-Lo ^Ili-uJ ^jl 4-3 jUw cli-Lj aJU . <A-*a ^_jL-^j ,jl vIjjlS 4 V&auA 

0 ^ 

^AJUJ -4lqjtJI 3' J.^l O’* La^_Ji£ 3 J-xjw ^yllJI 4.iLi.na.l I 4.1 .gjJ L ~ ^J^IL 

i AJLj I » J^l C-*_lS ^-ul L^jLxxJ^J £-C jalaLhj ^jl l^-ilil 

ft ft 

Cj j ^yLi jL ^,^‘»"ill a ^ ilU ^yLi «.“u.ftVal j o' jju • 1^-oLol 
^j^SHI ^j^JI oV l i-^j I 0-° ^..i^SJl ^.4 >»VI 3 jL^Ju (jL^ .433 u-i 1 1 ^L^jL 
jaLl^VL) Lbj^o^ ^jl^LJi ^-0 L^J jl»V ^Li3U j^ajs^JI 

^J-A s/& I ^-U 3 jljlj J . L^a I A ^ I <4- I (j^ dk^JH ^yoJ I 

OjLS ^ylJ I ^Lull jLaloSfl L^a JjcIlauj ^y3Jl JjJl 4JV j^->J I CjLl>- LU3;I 

ft ft ft 

u' cr^ 5 ^ *— 1 >^' cr^-' 

ft ft 

♦£Li3jVI ^ ml 4 yTi O' 0_lS 4 33 1^1 1 1 

}J±Zla*aA ^yjl ^JcAjJLO . 4 ^jl Cj^LoLaJ.! Cx^IjI Lo _Li.il ^ Al 1 L) Cj^JI_A 
^yljl ^ 3^->Jl 4r 4j ^->0 O* 4 1 Lifl ^yln J ^ ftft-i >J I ^jl£ Q5Lcla 

.^Itlnll Q .^>j ^JL^yi O 0 ^^*1 I ^-3Lo“ ^jC^olll 4- Jl>3 V OjIS 

ft ft ft 

tJjte-i.JI ^ ic. 4^3 LU 1 3 JuaJJ 4lL3 La I^LA «5cLpi Lil£ t^ax^J j\ jI » 

ft 

.^1^3 i/Ii 4- 4.^3. j i3.>J I 4-JLLI 3'jv^' <3$^ ^Lu^l ^a *-iU 3 3 

ft ft 

.^ylJ^JLa l^jl ^yjl. 4 jI$j 3 -Uu-aJl 0^^- 4r- 

O^' La 1 Ju>*l a l ^ .^/ jL cLijVI J ^y-LajI 

ft * ft ft ft 

^jl Lciajl AjjI Vj .3 I j^aJ ^ t i ■ • «/ 4- ^LOJl JS 
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^IiT. l^3Lr.a jlL>' ^ J ...Vt 4 jSLLo 3 J 1^1 >'ai/)a jJiJ .v_d^£.l 

» * 

1 j <1 « ^ ^ . .. <1 v. ^1 I d ^ iA ."* i l j 1 ^ i j ,^J ^ i a 

' * * * . * 

H Li«3a 4 jV *. I g a.u t a l^.x^ ^Ld^jsI ^jJ . jL>. ^ *if 3*' 4_3_>o La Lo^j 

* * * * • • * 

3^ JLjfilj ^ i I5v ] • 3^° ^ i < >> I Jjl ilxj£ jJl& 

<4- .^a£*l 4oLo^a 4.J Li t Jit jjSM JjIjlj ^at £om\ ^L. ^j\ *^!t «4 j^j>o» 

{jA JjljZJl ^jt^ ^ic jjII CjIS ^JJI JJuC. £-3jjl ^JLuL ^^-uV' 

• ft 

jt ciiJj^a . 4^ ^Zj <CLo £Jjtj cJdl J^o *-_j^_3j La ^^Jt 45^3 o jJlxC. ^~i i~> t 

• * 

jl^j j-rw ^Jt I 4JL0 *_j j ' 3-* a j cijL-ojj-Jt jjuc 

^ » » • * 

*4- >3-°^ t J^jj 3I 3^ ^ ^J! t j uAj— Lj^aia 3>^-"5 4ium ^1 

i."Ai^i>> . 2005 ^Jl 1 99 1 j*Lc. .v-L^Ja 520 05 ^lx. if L^j *4- 2oj_^_U t 3- < - aS * > -"^' 
^n-JUl 4. jVajjj^-iL 1 50 ^0-33 Jt^/t ^1^- 

* 4f> jjiu 1377 j^j jj$> jJ. t JL_ 4 2006 J^Lt j&Zj J^l^ja 

. jVaj J;^j1 j 4(K) i±> ^JLau^I j 35" ^La^L 



4-Lajl^IlJLt j “? ■ " *' ■ « . ..t I . ,....» . “ij V A 1 ^l]l >" it j 1 , ..It ^jjQ ^yr ^ H 1 s 

* I , 

. 35 ^ ^JjLft^ Jl 3^ 3^ftJI 4-JL JjLcjV t^ 3^klt 4l3J 4 .at fi ) JlJu ^jlll 

3 ^-aj^J.I Shenzhen 3 >*5" 3 3— J 4 - 3 . 3 t ^ »r * 4 >* » *> 13 ^iJt ) % i..i 

• • 

3jl^ i 2 _ ^U^lj 35 " >^' ^LjlII 4-*j a-L>J t jdj L >JI ^Ul 

JMl>-V j^ju 3 ^ L^JLj^^ 3 <4- *J^5 J »J5f^ 500 3 jL>o .4uu-il 

. 4-uliJ t 4jlljtJt OjIS 3 ' 35" 35- 4 >^' ig>.4^0 

• 3 >>J' *-ill j juLa j Lo jj 1 ^jI£ 3 ^-ijLia-^ I 3^ .43 j^.>Jt ^ 4-5 

V ^ 3 jt 3-a t _*_>.! a 4jtj <4- ^Lou-ul^Jl ^ll^iJt 3^ ' ^^5 
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I 3 La wjLjl di :jL ^-HLwV' 



4 4 

j_^Ll’L ^ g 1 La . L$JI ^v^Ll— J' ' j_jI$ cLc.jVI 3 j j . j . -^ M ^ j tv, , ..j 

a~~ 4-*^LiJl 3^>J1 J l j±£ V I eL_ 4 -cujLaX^ ^yA ^-_it5L! 1 ^j^LLoj 

4 4 4 

3^>.V| JoU^rr »VI jaLjI 4- 3*^' s _ T i^. L^j^-LnUj Lcjj (^jL^ 

^UaSVI cd>3 LojuLl Qing (1911 - 1644) ^lS IjJ\ Ju ^ J 
^4-iJl 4r ^jjO 3j^lol^_x4 4-4ui*lj ^jl£ ^jjlj ~ JLjLJI 

<1 l/l. 1 I .*ll^^ ,^.H 4 t ."J J f , tl I I ^ 1 I !■» H d 4 \1 ... A f\ i ^ ^ 1 1 ~ 

1 1 ^jx ^ I d 1 1> il <1 1 1 . .. a i ^ ^ ^j .*11 ^ a 4 y ^ ^ ^ ^ \ 1 d ... -V- j I v ■ ^ I 

4_. ^jLIj , ja~i£, y 1 ml ' . V 3 a 1 1 ^L_ • ^*■*'^41 

(>^5^) x*-^ 4- ^>^5 .4-JU.i 3' Jj'-*4 3>^ 

4 3 J. ,U4 3-* — JljI^_>JI x.ax^ 1 Li^a 1 866“ ^Lx 

Luo^j 4r j ) <U3^.i^iU ^ l $.*. i tZi a 4^ ^JL 3"* 3^ 

4 «^>U» 3ISLU ^ *iUij (JULJI HSBC 14 a 

% A 

J JuAJ . 1 792 ^Ix. ol Jl> jJd cilj^j^jj 4^3 j£j 3^ JJL ^jJu>J' ) .3 Jj^->JI 



3 ! $ • « ■". rL. Lj Jj 2 1 ^ ^ Q i u 1 Jal Jj plu 4jjL>o 3 1 -it* la J«1 OjI£ 

4 ^jwLill ' jLajjI cLulj 4 1 89 1 j^lx <L. . 1 882 ^Jl j^juj 

« • * * • 
3^L*xJ ^L^ji.iji 4-Lulj 33 i < \. ) > > * 5 ^' i jL^c-VI JLwj l4ijl 

3*->j 4 ^ 4^1 1 £-. 4_jui 3 'ji^' jy ani 33 -“ Ji' l^3 * 

4 1914 |3klx. Jolrfcjj .^AJ^il j^J^jJl I 4 a 4t- *-74L>4^' JjlxLa iL. 

4 • • *» 

4 r- >."/nm>ljj 4 <lJLU 3 ' J 3^2 ^la-Lo 33 ^^ Jj' 3-o^SL>. viJ-^ 



Hongkong iuid Shanghai Banking Corporation J l * 
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3 j-‘- w 0 ^ • J^_>oLiIiS 4-JUuUI J-L I 4 “ c-ujL^jC l.^.i .!■>. 

* 

CjL.il"> >L oLu' Cj^AJjlj . 1920 ^Lx j-Lo 4 -Lm^JJ Cj15 4*u/I^J1 

ft 

li^tj ^yjl Cii^oaj * JyJLijj*')}\ } ^jyx^uJ j 

j* 

3 • 1 937 j*Lx 4- ^ijjIj »> ^uail Ac. 3 ILI 

CtLa> La jJx. j .cjLjLxlLI jLLxxVI s^jLJxut. JSJ 4jL$j 3 LLLLJI 

& • 

Jju^ 3 ^ JX-P i c _ 7 lJ' CjI^jV' 4 - 3^-Ju-3 3 '$-*-“' 4jftlSV Cj VjL*-a 

j^>.^JI Jlj * 1 949 j* lx. <4- -*M3I 4 ."* v_j_)->JI ^IS^l 

5 * » 

3>*i * 4j I J^Jix CujLs 3 Juo L^xS jLhjVI «»VI dMiid 4 La 3^ 

4-iSklU j ^jLxaii^VI j 4xJ$-oJlJl ^yllL ^,1 il l ^yxLkJ^JI 3*^ ALt-xa 

.^jl^xa 3^ 4- 3^_CdL>JI ^^ijjj^La 4jjjJ 3 J-jLjJI 

• 

^jj-ILI^i .i^i^i.trili LajL^^^iJI 4x3 LiU l 3 j^iJl 4 * 3. >■ cLul 4-3 

ft 

i_a^jJI l^iujjLo ^1 ^JLJI cjL ' jj \}jj£ I jI jI^.L.>>>MJ ( j^ L i.i.ti^i.l' 

^l ^^l 4-^^ ^IL a j 3* ^3^ 3^ (*& Jl» 2 3iix>3^ .^LuJl ill ^yJx 

^^xLSJI 3iuiJl I JlA 4J 3jLi£ dJ 3*j]l <U4$ 43^3tiL 3iL ^jl 

ft 

JjC cLulL ^3 -o3j 3 ^ 3^ J l L"i i L ^jLxw^l/l 3* jl JI (3*° *— J l 5 'L» Cxl£ J_3J 

ft ft ft 

1^1 I a A J 4_J jV' ^*y jg ■ ■■% 1 . “ < L 1 1 «-^*> I cP y ■■■/;.■■ 1 1 »_jLa 3 * A 4 t j ' ^ .1 1 ■ ., I 

( 3 -Jjj) j^-xu > 4-^3 4- 3^i * ( 3^ 3° ^ da 3 y^J' 4- -^i 3^ 
3 JI 3 *dll i 3-0 jix vLd.)' 4-d jju 0 . 1977 ^Lx 3 ° 

ft ft * ft 

juix I . <jr J^ija c3^ ^ I j-o 1 ^33 I j ^3 L*J 1 3 x il jj-*-* 3 I cJjt> 

4 - 3 ' 3 ^i 33 d' dlj ^-ix) alioixA j-Lj ^yjl ^l^3>.VI 
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J Ull 1 uA > .i. ft ^A : jl.4 JUA M 



t * 

4..i*^>LLq »4j^-x>JI 4-cL^MJ U-JoU ^jIS -iaj 

/ 

Jj-A J U*^a J MjJ I 3 jUL I JuJ j L>J I v_j ^_>J I eL UJ I 

4aJ U^. I ^-J I 

• — 

.^JLlJI cU j\ £-. Jjl+u i-Lu j US jUJl ^LUi)' ^jLS 

J>SjuJ 4 _l^LS '"'t IS ^ w.a 1 1 .1 \ 1 s " j 1 . « ■ 1 U j ^ ^_) Uj I ^Jl 4 aj j- ■-■■ 3 ^Uxd 

• 

cJu-rua ^UkJI jt j]J cljl Jj^lULL 7t.4i.uiJj ,UaUL j-3j ^pjl £)l jIJI ^jl 

^jL^lj (CJj-33 ^.ir. Jjl jjUU' AjUljjj . 3a-ufc) 4 uS^jw * UJ <u.1..aI I 

m4j j j4ill I) uLla^JI Jl 3J . 6 U^jl j Aj jUSVI 4_iaU^JL) fixj.'.’) Cj^UjlU 

0 

t-ladl"! il j-iu 3 3j j^Li-Uj £J^S ijj-A j 4-u j,i>J 1 LjjS AjUS 

I 4 A 

jl U i^j Lilia ^ia-u! j' JjU JjLS ^jl yjjJ V»> ‘.3^ 4HJ j 

tfj-A cL- • 4j jib *U^Jlj . <LJ Ltu I I jJb ^Jl ^jl UU ' Jj jJJ ^JuaJ' 

• • 

c LLJ Lb^jj jj Jjl Uj> j <U jS_>J 1 jjt.tj iZjLo j3l ^U>o J MJI vLulS t c UjVi 

c Lui^?l j3\«,i v Jjfc» : w Ulja ^-iSJu JlAj LLLl vu 'j jU US j . Uj JX.U £.A.mjj j 

^ya UjU JUkI V *?3^!aiw Jj5> SV ^ 3 J^lv 4_J Ll t J jljjS/lS 

• • 

.••3jI jl j j\ 4 i?n ) j-oVI j^^SJ . L^jj^o 

# 

U-u-uVj 4 j ^ ? c ~i 1 1 j_>- LT U ^U!' dJUib 

» * 

4-UlU->Jl ^UI>UI JJI j-U 7L-4X^ ,jl JjtJ 

# # 

JjxJJ.Tr a] £-j-jJ I xjlj ^jU «"t kM ' Li^) |^UUa i * JIa ' jJjZ ' j,«.A xj 

3J jjv. Jjl , i ^ *1/ ^jjl ^Ul^ j-Aj i 1984 clU J .CjI 

* * 

4jjUt3JI cjVjUI' 1 aoJac US 4ij-u2)Li \S3^ Jj-3J' ^olaluil Vj 

« 

^Juia Cjl j.4i.«ij oJJ j .<Lqj«l 3JI j_» jj ^yO-uJjU CjUi^ ' JUL <4- 
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3 4-cJJ-aJl Jl^aVl Lli 1 a JjaLaJJ ^y^itj 

« 

i-Lp *— -jvj .1986 j*Ll . L^j Lv j.g4.i>a vjJJ jij 

OjL£ V ...aVlJl 4£.La 4r 4 -uDJJJ ^o 3 3 jli 1 *- ) ^-LiJjL^aA 

ft ft ft 

d ■ ,-*> j ‘ 4_1j iA^a ^ ^ ■ .. 1 j I l I j 1 «~ ~*fc- Lj ^ .4-U I d .1 .^ V I d**< U ’v. 

4j^iJl *? JlA Cj ^-AJ jl . Lu^-3j ^LLa-iJI 0^-»- a 4_»- a *— u^->o 4J J^u_u ^jl 

v’\.tl3 ;1 j *_j^£ ftftTfcll 4 oj^JL>JI JjjjhJ' ^Ll *_3j ^1 3 y v_.» ..n!' 

ft 

£3a ^jl Jju ^j^La 41 au l j.lL^3j j c Lv^JL ^jl-u 4-uJua ^Jl 

0 ft 

^ d *** . I 988 l_£. cL. m 4_*^l_>- 4 j J l ,^1.3 4 1 4-iia-Ld" J jl ^j£lA jLa 3>»V1 i g.ilc, 
0^° ^ (^ 3 “ ^ sl^ 0 > a - c3l ^' jJ' J ^j^ialU ^j^IaaI* c_3 ^.4^1 

ft ft 

4^.^uuiJ ^HalL^I a - J Lc ^^ .. .* «— iJI 4 jj0 ^w uav £ajj ^1 . i d aLui.! ' djl jL>ol 

ft ft 

4-jS.j^oVI CiljVjjJI 3juC ^£- JjLUI JL- Ja-oxj jl ^L>oa 

^*a 1I i^LxiuJI 3 jjaLiJI ^^a j li"> jjj V 

• • 

L^J I jj I ^ • i .“■ Ja^Lu ‘ " ■ •»•"’•* i L . iv . ^ ■".*'• « ■ .■ I" n 311 ■ L> . ., I a I ,V« ^ * i^jjl 

4±— J 1 JJJ MJ J ji .ft^a jLscjV 4.crU I 4 jwL>JI >u.») 4Jl yX ^-Lc. 1990 ^Lc. 

* * 

. ^ .-^ ^ . dj 1V1 j <y lx" \ ' . ^ -ft» . J-»~, 1 i - W X I ^ ft . ,.1 1 ^jl d 1 ^ 1...1 1 d i A >-.ld >".d ^ 

* • * * 

^^ljj -L>*^J *•: ^C^Jlj * jUiajVl 

< 4 - c-ulS -l3b ijyi.ktZ 3 5 -^ L°^ .^ji^oJ' 4->.j jua ^Ldij 

• * 

LLo^j 1 a . ^ g 1 4 !La Jju OjJ> 4 L^ld^LLajt ^jl a O^^Jl jJl J 

» 

J^J .La^j^. 3^ 0-^*.3~l£ 1 l^jl 4-3t^tJ lli^ s _ y £. jj 1 J-A 

/ 

^Lc L^j jL>ua LajI Jlx-oI J ^^i..Vl J^l JJ 4 jA^11 Jl£. 1 ^djl J u 
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^La lAa.ft. fl : jLcili^^f > 



4-^.ia.i.l I ^j£L <J yiJ-AZ 3U }7iamA HulS .^nluoj^jJl lllS <L- 1989 

» i 

v-l.LftIi.ft.1 Lo j jJL <jL-£d^' L^lftJ l ^ a y jh Ci4 )j I £jU 



» ft 

^ Cift» i.ft.» Ujl^. L^lj^-p* jUo J^JkaJI ^^LL-dl 

Aafl ^ jjl jlSJJ 4-iLoLi. 3^1 oj ^^i!' <jl 4^-o^-3Jl 

# 

c-jl.^.Aftft.11 CjUIoIj l^afl Jj-U-i ^-tlli-i-ail Au Jjq ^Aa iL. LJU l^Uc 

^ 1 * ifi •jJHa .3 jLU ^jLUI UUlo 

ft ft ft ft 

4 - cjLUI L*J ^ 4^-Jjj ftij j L ili.u 1 L.iiiS ^yJ 

^ . .«" I . 1 As j if ^ If l ^i^ . .i" i 3" « ..1, 1 ^ **■ i o j ■ «S 3 ^.?.n ^ 1 >3 1 1 .~.f l U", . .. I j 

ft ft 

J-oUlJ aUIA OjIS^ iAcU-IIIj j.il <4- 3'j.3^ 33“*“^ cLljJI 

l^AJl «1 6 Uo^olJ LlA J^>. a V . 4_jUll l c-ft-J L uj 1 cJ-L>.i 3^3 

*> 

^jjJ.1 ^ sL)J^j US vJJLlA a L ufc JjQiliS' y vlj Ujlil Uo$j ^j^LaUll ' Aj-Lftij 

CjljLil V ^L^jlLI cL .Liljjj^-U 4 -u Jb4 JU jl Jjai'i/L 4 J 0 UJJ #Aoj JlIII n 

* ft ft 

4_ilj 4jj a^lSJI 3jUu ^SJ^ i^^ojVI ^^Jlc Au3^JJ 3j>^' 0 UU 4 



^jlil^ -U^-ftij A>jLLo L4LUS3 AaJlSII' L^k.^ft-ft*j jll*J ^jlJU J*lSJL 

*4- • 1903 ^U ja-»l aJU' 3^33^ tilj^j^-u 33 -^ ^>jJl cLuJI J 

J jjlj jJ 1 j . 1 990 jk U »"ftftfta1 j I <Uli 1 ft2_ ^n-ft-cftJ I Cj Uo *^»* 

jU ^jJI Wang Boming Aq.^1 ^ I i,i^> c-JLLo 

0 

_ , V ,.^,j 1 o ft ."S j , I t d i 2 j\ ^ 1 .11 j,uA> ^ _i j y .-^> 1 1 ^Jl 

# # 

Au^oJl S^UiJl dixJb j Ujl jMJI 3 jU JX.Uu I i ^ <1 t 

c 

.AJUiJ yi ^L>oL) 
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5 JAiiiTi/Q la-L*ijLo jJI 35-^1 ,j\£ 4jIjlJI 

• • 
d a> ■ ^ I ' ■ ** > i ■■■ i 1 I ^ ^ 3 ■ ^ . .. H d U ... 1 1 

• * 

dl *_J xJh <SL- ^CaJ l ^ Jj' -XJ 0^ 3^' i] jjAl 3 JljLlII 

jJsiJl ^jA V[ la ^-Loj a . 4 ^J/^I (C 2 j 

1 1 ^ jJ 3 ^*f ^J 4 jI^JlU^ .^->Jl I l^.fcllV* > ^iJ 1 4Ja>^JJ 

3 * jLu« ^4-uj jjlj “ 1 999 Li «L. V I 4-J 111 33j 4 * x /Q ih Laj ^_Jjj 

* * 

»4jLa^JI djjb Jld 3 ' ju3^ 3- 0 ^jc.^JL a .I^jI^jV 4-JU.I 3 'jJ^ I 3 ' 5 "' jia 

» 

1 994 4jL^_1j ^nj^Lo 3^itia.ll jI ^V l 3 f >*"*'*« -*4 1 j«ui 3 ^ 

' Jj 4jIjuJI 2— .oLl>-I^j al oLa_U-a 3j-* ^-Ij 4ajfcl*3^JI 4_L>. j 3 ^ “ 

*-33 j I * 1991 ^Lc 4 jI jlJI 3*1 3 ^*^ ^ 3 5 "^ u^i 

3-^5 * 4_Lx^ 3 * 3^1 <4- j 3y-^° ^-° 3^* 

1992 fLJ! J^l/l . 1992 ^Lc 3 * J/iM y^Jl *LSI 1200 ^1 

5 ^ • * » 

juc Lo 4 j^-L-uJI - -- • a 50 3 v ^ 5 ! 

^J! y ~ ^ .t 1 ln"> dll j' ,.L^y I ^ 4u3jjj A. 4 _Ls \jl^jJxa l^ol 

* 

.^j^JJ 3^-1 cjLi^.Lj^ 

rL. 4^1 Ij j/O-iuj 3 -* u? 1 0 » i<» 3 '■— j * 1 992 3 !^^^ * 4 ~ 3^3 

* * 

J- 3 CJ 35 -*-JI -L^- vUJl 4£^L 3-0 4iol3 ^kLI ^ 4 -j .^ 4^1 A,u 4 ^ j jl?rTi 3 

c 

400 3- 0 -^ 5 t^ll 35^1 4jMj 3jLat3j ^J 3 J*a '2—} .^Loj jVI 

400 ^q^luula • 1994 »- dA^i~A-i>a 2—. 3^J • 1600 ^31 4Aauu 

3 j>^^ j I j^I^ 35" . 200 1 j 1993 3 ^ 3 ^l^x.S/1 4r • 4.L^3.j 

• . « • * 

30 JjVI jJLaJI ftUjIa . ju>- 1 3 2l 4 ILL 3 j2u*l 3- 0 *-L> Ij^-ajj 
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yj.AU*) * 3 ^ * wjljL^a | 3 to Cj[jlx 5 ^yA : 



-lid J^_2e-c yA^\ LtiA Jua JLo->*VLj 3^-*‘ u ^ ' £-CJ I Jj .JaJLijJI 

.<L*Ja^/^ 4i»V' CjI jl Juuol > * i * ** » ^jJI jUJ i jlS i yA dilf> I sZjyS I 

JI^joVIj^jIj Merrill Lynch ^uL 1 jLaii^VI >_ dj lfcA4 ciaj l£ 

• * 4 

' -U ju «!^iiiiUAj J;l 7t-u-saj 4-Jail I v j-o 3^3^' Clil^ 

I^Lij-J Jl^oSs’l IjJJl>.I a LajIj [uaum <jL£ ciU J ^j*l ' -Liiil Jjv' ^ ' 

Ferrari ^jl^iJi cjljLx^a cliLlLu*^ iJLaSJi ^LaJl 

•_1j [£> yZu 3 4J.UJ' 3f dLc-us^J I ^ J LaTih^y I d)L^ yZa \ 2 i % -lil .4JbjL»iJI 

4 i ] a. 1 I lV».l djl jJl y\j ^L 4-A-loa-sJl <La^£>Jl ^jjO ia^C jJ, I jLajILuiVI 

# # 

4^' y* } ^JUyuuj ^Ijld^LajCjl jLLla : Lila l ilUa OjLS ^^jJI 4-^Ix*-iaJI 4-iitIiJI 
O./xijI &JJb a . AdLLiJl juJjj Cj i L ■» xa <Ua cr^-3 

d-jljii-jl Lcjil (_*bUj i^-^-ldVI u-djL-tffcJ.1 s2xjl&} jJ I rolill LLi3J' 

* 1999 ^Ll <2_$ 4 -Lj^Jo JLwV J Oj.Xi^CX^ JUL V'5^' 

A 

• • • 

^yjj 3^1 L*- 4 . 4-^lxi^J I 4 -ojSL>JI -Xj -li»l ^1 ^13^1 ^yJl ^^aiaAjj 

Cj^jLu *2001 — 2002 J/\j Lo 1a 4^1.1 1 jLailS/l ^.4*1 y.a 4-jdl .1 1^1,0 cl JljI 

* 

4 ' 3>-^J .£ j_Jaia J-^-lj 4ij Jj>. C^jLS ^yl!' 4-JU.I 3 ' 

) ^^"4 ) I ijtjjLJI jc-iiz. Lc.Vi.-4-4; I 33-*-" 3“* <4r *L*L jL>^II c-ulS 
liA jjl *4adl$JI 4d^jJ»l y Jillfll 3>^ l^y^ida 4^0 ^ill 0JJt> 

. l-A-L>-^ ^ly-cxll <4- 4-lS-JlJ.I 4 . 7 . 4 .. 4 . 4 U..I j jfc-ld ^J-ld vJ^LJl 3>-° ^3-iJl 



d.i ^ t, I ■ " -i 1 .1 -A , 1 1 jy^tt cUil ^ CLjI -L) -Xd ***« »3 Jl1I 6+XJb & 

»jlill 1 999 ( $jL* ) jLjl »-r^ •<jrU-^JI <4- ^ -aIJ 



Jjij 4_iLl a^-u->o V 4r- 



yw -v-— uj-N-jji 
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l JJt ^JiLo jlijl JljJ . LajLju-uI 3^j j 4oXt £- J/uLoj a 4 1 iA 

# # # # 

OA > j j g I _v » * ) .". 1 /\ s ^ i >C 1 - 1 ^ . ... t I j y.j i^**< .". I a 1 ^ -V- <*!■ 1 1 

.2005 fL: >1/1^1 dlij 



^jV Lbj^laj * I jj 4-iiitILo JIjLjJI ^jl C-Sjjl 

Cj LS ^iJ ' 4 JUI Lu l a rt I * 3 lj.a* C*.">si J. Jl>- ^J' C+j IS CjLJV^ 0J Jt 
j\ 3>^ i' .4 _x-Jd'3 - ^" *43 J ^03 . 4JajJl La^jOj 

J jil! JS .wiiLiL^JI jL^lbl j jl jxJ 4_^LLiJI 

4 S n l ^ .^<V I a • d_L>- 1 l I d XU I . ■ ■ ■ ■■» j L>o MJ * •-*’•>•»■" V - 1 4 *4 4-J IX I 

4 ■ ■ ■■ ! 4 L l" 1 1 ^ ^ ^ . .. VI >".•!» i ^ L>J I d iO. 1, 1 a . 4jO^S»>\Jl 

4-o3l4 4 jwjJlXI oLS^JlJI J 4-*a4 r /( 70 ^jlS ^cJUJI JS r fr 14 

jl>-I ,U;^ 4lju-aj La oJLLa j^lSa .2002 ^Li *L i,^Li»VI I oa L7 1c. J^loHJI 

* 

• LaLaj 4-ojS->J' jLL-J £jLi- CjIS ^_ jJ ' 4 jXI £_ 

• ^ • 

4i^Jc3J 4 jw^Lc. s_j^liail 4.uii5> j ^ "idU ^jVI 1 O-fc J^a ^l*lH JjlS j 

3 jLj^JI 4-^.3 eLa .Lu&ojj Ldjlx. ^ ^ . ■ V^ ^La Lw 4*> L^id ^.u^cj V 

• * 

4j-o 4J5^f * c I ) will jljud 4l>- Lii' 

♦ 

Jjl al! 4 JL 1 A Jjl ^5^ ^4- jLcil^uVI 3l_l^ o-il£ . jLi^jV' ^2^_>J 

* 

J^dS/L, oij^l 04 ^jl^Jt ^a 4 . 4 JUI jl jjVI 

• • « 

L^HiZ. LaJ ^ j! Jim ^JLl' ^ ol! J d «ljoS KJ^Jt AjQ^>- OJ 3 ' J IS 

. 1998 {*1^- c-jl^JaaioVI ^Lui jl J»aLL>J^ 4_Ju 

^}^uj jjlS 1999 ^Ll (^-LA-a^j) ^11!' 4- 3^Ud[ o-L»4 
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j *. iu*a , y 1 — J3*** ! ' Ob u ifl 3L* OIj^A v j -4 : jL o * * *** 



i>a^->Jl C*-oLa LoJuLC. 4 -Luu £jj ^JS 3 >^' < 4 - LOsLiifc-J .A *“**,) A-J3S j-Jj-A 

. JjJ^ftJI £__ ^ ^ « ■ ■ A.l.) 3JL) 

ft ( y 

j^-uuL c-*jl*1dj AuIaLi* aL>.>J 4 _ 3 fcaaj^ .2001 ^ Lz. A-. 

4 “x i *** > oJLb jjAjG cLj J->. j J}3 u-JL» jcjJcdI AJ3J1U Af^laU ^a, *^ nl 1 

3JljJl>- 4ln>- C-lu^^C. LalS "^Jjlj Ajj^JI OaI^Iju .%45 

# 

^j Ij 3 a la 1 ^ I -LA i-a-xS *— j l -.**,* >■ I 3 jLc*j Lu^a — jJJj ^_*I* M-J 

* 

^L^jL %30 .Iri-v-jJ 3 ill SL^JjaII 3jjJu>JI 

I jl k*»x. V3 .20043 2001 ^Lc ^jaj qa *^- fcll ^."i *^>j 3.) ^ j-L 

• ft 

*-*.lIi> ^jLs AjjI J £i 3 J ^ 5 “^* O^ *-^> 1 ' jt j^I^I JjlLv>' La JuJL AjI 

^y* jujjJI (3^5 j^****! I j iJtaTu L) JjLa ^S (-JLLftb ^j[£ aJU 

ft 

. ^a.ill 1 q j£ ^ jJ a^,*^' j *biLn>- La 

ft ... ? 

aL LJLq y>- I tc-oLi^j c|_ LLu^dCuILk * 2004 ^Lz. Qa,*-^!] ^jjL 34- 
LaS AjJ jj jiiu A^jfc.3 Jjl V Jbj .Aj^S^J. 1 tjA-u^Jl 3 Ll3 aJlLI 

ft ft _ ^ J ft f 

aJL* <-L_ — 1 1 oL^jjj jL> CjLajj jjr 3 .^y-La L 3 1.1*1* 3' La^jIa ^jlS 

ft 

JojAfll.) AOd^jl* L^j'3 ft 2(X) 1 jui-a s_J3^JI J-I 3-^ L&ilf. ^ >Jgv>3 05^" 

ft ft ft ft 

j-^Lb I -A£J *2*Jkj*J ^jl JjAAJJ .clU J 3^-J 3I AIx* 3 -li Jdtjl -L>- 

^ c^i c^LLi 4 _il_>J ' J3JV3 ^Li 4„a3 1 llj ula'ir.ft.fti.l^ 

* ^ » » * 
lt^- a3.L>J 1 clftj I Var j- 4 ilj^-iJI I y^Li ^ dh?-^' o' 

* • 

^yilj ^jl jju . Jlju l.^A ^jI !n%. ^Lq I jc. 1 J I cilJ j jJL>3 

ft . . # 

.cZjLxjj 3 ^Aftai LaS 4 -La 3 J ^ 3^t_j L^3 LiLfti C.i t^3J LaS 4 -aSJ 
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ft ft ft 

jLo£.VI 4 j1£ v—J }LU ^,,-IjT. 3 y ■>* 1 •» *a V " A a 21' * L^jl 3 4_i>- I tLtjl 

A 

Ala-uLfi JjLU>- ^iU) jjl Jjuj .cLliiua 4jjLilj 3^3' J Jo 4- 

jIIxmI £j 0 4-JftflLLo v!j^->. 4^3 Lilli' x-olj^-JI 4- Lo Li Ur 

J^Lil*-uV ^Jjo iJ^Ufe-A 4- 4j$tj ^-0 ^-aS?' J^Llu ^J-o^jI 

^ * " 

4lb^jua <4- Lwjl^ft, jLl*u-V' ' JlA ^jIS ^ llU. aba .4jUftftT>ll 

^j-o J^l j jaTh^a jILoj j)l La jtaio Lt-Ja'j ' Jj 3 . Lo^-*C. j Lain-* VI 

3jj^-ftbJL I jab JaUI Jj jj-o 4-ir.^j . ^40 I <L>. ^ 3^b 

0 0 0 

. 4. 11 ill 1 ' 4jLr.aJ' i!L 4 _L-o 4 J ^)L1UI ^jja L-oLl LojL LwLL) 4 At i i—o 

ft 

. ^g^iul L ^oV' J) 1 i"<j Lo air ^yj y ^^.1.1 V ^Ji^l^o j litj I ^Ir. J lit a ^_u' 

3^U-JI >_jLi1j ^JJI »U 4t ! I Jj >L 3f ift.VJI ^jlcj Jjl •>» ^~ ...V' v Lo-*-/ ^Lc. a 

# 

^jjjJ'j jV ^ 3 * ^ob j ^yC. > y±uZ ^J' JnlL*-i' a 

* % * * 

l^alba J^ijLlla I^j^j ^j\ 4- [ i a *J^ o Li>. j)' 4 jI^-U' 4- 0 j - Jill j 

.^4 -uLj abl L$j Jj>u J^jL^iIl JjLll!' 'j-A yjyj^u ^c-AjoJa 

LjLLo 4-iir. 7t-tft-£aj Jt-ati! £-jL ^yA «JJLlA ^4oJ» : y±*\ ^JLyuD J£uA *-JLLa 

4- Jjj^JI (j[ .*K 3 *11 l^cl^b jjl J^3 j -UillL y>- Lla ^ j *3'-^' 4j| 

J .* 

. j^U < 4 - L 03 J <jl ^^ftfti^alb 

A 

.^Lu clftj Ju>J' ^iLb^-aj ^a^JI ^^jaa a-a-tJ Jn->- 

« • « • « 

. 4. Jr. c _ 7 -A L &jC ^ j^L j^jl ftl Liu 

« c » 

^jl aju * 2005 ^Ll 4- d ylu c—oabl ail 

y U 1 1 1 . ** . .j 1 \ Lo - a ^ ... l_%- ■*<! ^ .^> 1 1 a < » i . ^ 1 1 ^a I ,~~.a \ .^ t 
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* 3 ^ ** 1 1 Ol a . y^ | jLa *-jl m a. 4 : jl,a » « «.« V \ 



^ji--"» - - •*- Iq.X^ ^ylJ I iljLS ^JJI ». o->. j 4jl ^IjL>. ' J-L-fc 4 " 

* ft 4 4 

U$*J J-Lu^i jL ^ *7 m 4 ill I A>» s j*D}JU ^jl SJjjJL! 4$ 3 ^_*_i£ 

.4_ulj sZjJ aUl uii! J Jju a J_11 j A- 



» aJ^jJJ Jy* %50 JSI ^jl£ 4 2006 j^Lc. *.Ja 4^4.1* 4 . 

ft ft 

^LiJl 3 $-^ 4 - ^jl ini^ll 4 — I jl 3 y" Jo^t-La ^j-iuft^o ytj 

. 4 A II I 35 ^“ 0 "* %78 il^jJI oSLIIaI . 2002 (^jLu) 



r^Dj . 4 j jL$l^j V j*Ju2J . 4u*jjJua 

ft 

4 41 V I ^,uv ^vL^l ' L^J-A ji>o ^r j > ^ 1 1 ji *4ill 4- 4 _i^-oLq 



.JjI jIU iLUb 

«» 



^ • 

yLy y£ 4 2005 j^lc. v a-u^o 4- J ^-t-4^J ' 4- oljj ^jl Jju 

w ft ft 

4j^ t u-i 1 1 3- 0 3 ^ -2007 4- ' 4ju jl 4-LuLi cJjJI ^L^juuIi 

^dL>JI v i Ln 4i I ! 4,ia,jkA >J' 4.^11 jC-lj 3^ ^^44<VI 35 -^ 0 ' • 

L j^Jjj »3i- 4 - a ^ C-jL-dI JjljuJ' ^a> 3-* ^-3l>. Jju • s jy^ J' 4- 

~^jL3l!' 3^-^ 4-ail! 3 jLiJ 4-- 2007 4- •* jl>JI 3 ^ 3y ^Lo 

ft _ J 

J m & s 2\ 4 - l J. i4*i 1 ^C-3C->J^ ^ ■ • -•> 3 ^JI ^ 

. ( 3 ^ 4-^aJ 1 j-ojJ ^-j^llall Jill j 3-* 4ui! 4- 3^4^ ^ic. 4J a iaxj ) 

ft — ft * ft 

4l-ub Jjl . 3 y- > a 11 I 3 y-* 4 ^' -*j' 4 -^ 3y-^' 3 'y^' Lyj ♦ ' ^>-'5 

4-JLU 3^ J_3^ 4 a a^. 3 4lial£ll 4 -o^J^jII j 1 4- 4 jJLU ^-Jca-u 

ft — 

3'y-.VL 3 Jjy3 4j3yua 3f-^' 3^Jw'j 

L^j M£L*iuo l^J 4_4-tDjy JS iUlL .4-u^JJl jI-lLJ' 4- 3jJ>L-J1 
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„ • • * 

^1 ^jjQ [,k a n Ll JIjI A a sJliVj t-iJLLA ^jyiLxxMj .a»^L>JI 

* * * 

JlJ V . 4->. L-J ' aAjLa ^jjL*L*a .^^>»VI 

ft ft 

L$j CjljaLLaj A-ual>JI ^-jI^jVI Laj-U-^a lZjUI^.1 cJLlA ^jl 
. Jpl^>Jl c LiLaV 4 jC.^Jo1x 3 Ju >*3 ^ 1 £jj J . 1 *^.l I I JA £-. Lu-J j . jnt »!' 

» « 

SjLuJI ojLS .mllLiLoI ^LlJ! jL £_* ^i!l J 

4 il^r. £-Ij jVI ^ x.>. v jJI ^ «^"v)l Jjr-u j-t-xj al.iw x.A ^xxT) 1 _£j *> vi i^> j L 7 ^' 

. Ahj L^j ^jliL I j I . j I *L. a xa^> ll I I 

ftL. j^^xxl I ^jll£ Jl 3^-a Jal dj^Lu Lc J_lc 

AJ ^-Ioj al-tj.i.'v I U? l-Lix/L n ^jl jjl .A_ua^l£JI AI^jL) J-cJu jua^ Lj 

^ * * 

^jO J^JlC JiAJ ft ,jVI . 1^-43 Jl3j AJl3CjC. iS- ^l^u-uVl i-L ^fcLo I J 

* • * 

J^l J j 35^ cr^ jC '5’ _ jL-tal^VI j^oj >*J ^-A' *LiaiJlj 

' . .. ^ • 

' <?L>ol cL. £j3-Lj AILa_a^ elft-u ' -L3 — A-J Li I 

. 3 jij jl>J l 3^^iJI v „ r 4. t * " «i J I «jk » a£* jLiiu-d^ J Li I I j.k*\ 1 1 

• • • 

. jc-oMJ.1 JJJb AjLi-i^j ij\£ Jjl£ 3^ -^~ iir ' ^ 

4,t,4U^l I 4jA>j!lfl cLa> 

• * • 

, $ ^ 1 1 A il^~ . .1% i ^ Ai<i . ,' m s 1 1 . ■■ VI ft I ^ ■ ■■ ^ I L 1 ^ « • i i **■ I J I 

oLiLuL^j £- J/y^Jl Ji-lj AjJlj^j A^LIoj ^■ , l.\tl'^ 

ft ft _ J 

^1 ftljV J-4 JlJI ^yo ^aiSJI JjA.i^JI a ** 4 k\\rT) LLLkJ » Ij J utLaj .^j^-JujJI 

ft f 

vii^LbVL) ^V y l A.M*ll ^ juc ^^jc.ju ~ ajI^^JI ^.a w^jl^JI . Lu^_3j J-cjc 

ft 

^Jl-A^oi L) LiJL_u.cVI ^ 4 ' ^ 3 ^' »_j^->JI A^L .x-la^iTj .jlibjVI ojkj 
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a Va OljLxd ^y-4 : I 



*.a «> ^jJI jl^sl*4iVI ^^JLc. JiLi^JI oLaJo L^- o^ L^JS clLLiLI 

^ ^ t* • 

. .All! j t~t A ^ ^ n 

* 

* m 

w^aL Ajl 6 1 1 1 <4- L^a^Ij ^ ^aj . 3 v 

j^k. >J1 v * 1 4j s. ajfsa Si $\aC. Laj^J ^ J^j 4j^->JI 

•• •• 

C # I C 

4_uJLh»VI ^Jl LLa->J I L^i^U 4lali^D f^j3 Jl j-oVl 

1.^.1 1 ill \ iC L^Jaj^k J> <iu"> Jj 

* A i »J ^jJl »3 J JjllII ^Lkj ^^A Jffi M,i*nH J-lc 4 jL*VI 

(jrtakfcJU ^ ,gYi.m.4.U <Lnili-a sZjl jl Jl^I ^jl 4j CjI£^JLLI 

^-Aj » 4j V jlaii-ijl ^l.ls ill ' , X.^,1 j^uoJ .U-ujLjwV^ 

4.axk j ^^k. ^^JLu 4<.*k.) <4-5 « Qj I |»jji j ' ^ <v"l * J 4 jj-iuj 

+ • 

.^jUVLi y . % u7 i .j a 4l_c^_o c5“^5f 4-ajSL>Jl J L*.*a7i.3 1 ^^k. ^i-oVI 

C Li) ^J^u.ttJllI V .jULam <4- jl^Aluui^ 4r 

* - 1 * * 

4-1 g^J j^ui^J 4-jJlxu**»l ) 1*^ 1^ ^C_c >Li-J 4 j£)jZuIuIm 

3-1aU j£>JJ (jl vljl jL-jiAaJI ^yQ oLa-tla *-_*j j->o ^_l£. JaL>u Sj^JLo 4 ,j i,u<*> 

* * 

t-LLijI jLij 3j ^j-c JjI 4_ljjlJlJ I 4j J >J I <4- *— *jlJuJI 4_oLc ^j! 

. iJIjLS yZJ, \ cljL) LI^-.U yA l ^,1 ill 7 j uA "K,.l i-r> ' ^iJ I J^LxJl 

• • 

: O yu^S LjlI I <4- L-u->J ' 4j-L3tjl j I ^-3 j > ^ X ^gj^LxM I -L^J 

A - ^ .^.** * i 

J^J.1 ^k. o>^ cl>^ J^ cr^i 

* 

.i^.1^ j l >• 1 ' J^nj i.ji^l ' 1 " 1 4t<ill /^auV' ^-LA 





( jyuCk3\2 r ±j\j* 
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• / » 

j -L4 .Axxi^VI ^Zj^LxulIL 3' Va 4-tLeJ.I <!ajl)L> a 

^JuC Jr\-Lfc^il i_*jL>. VI ^yj ^-au 1 au 4 -o 1 ! ) j-a-*-u » 2002 ( ) ^yjlU I 

cjL£ .J l ^.aVI jLcii^l cjI£ ^_ iiL . 3 j. j..Sk ! 1 1 — ajL^l ' JiLa (cjL*ii^^>a 3^*-" 
3*' jVjj j^j^L> 3 3^ L^ jjj5 ^ylll Jlj-oV' J^j V ^a]\ 4-JUI j' 



4 a^a u3 A ^j3Jl ) 4 ^ yZu ^1 



3* 4xll <L- ** > < " > ^ 1 -^>- (3 1 >~ A - i “ a J 



• * 

^-ul3 3$^, U|41 2>f >’ a -' l " u - a ^ * V^Jfe JlLo 3 ' 3>^ *4-5 . ( I aIoaJLj 

3 4jjlll ^Jl ^LauIlj^U 3^LUI S^iljJl JJlA 3^ *4xa 3>^' 4r 

. * . . y 

3 ! yjy- • I J y!s\ij^A Lio^jJb 4 » « ■ - ^ 1 1 ...VI jljLi^l »~ «V Q ■“< 3 ' -J-*J VI .ili t7) 

_ * « 

<4- £jL>» 3-* ^jjVI ^jIjJI j-^xx i.^1 1 ^ 3 ^- LjjL- 3 ^ «l^2uJI ^Jl>- 

• « * 

yxXJJ «Uja_}VI 3^ -*•£ .^Vl ^4jk *1 ^ I .1 I »i ^ « 1 ^ 1 1 t ** 1 1 ■ ■■ ! .. ^ 1, 1 ^jX J » . i 1 , • 1 1 

A • • • 

3^-*->.VI 1 ? Ila ^^a-aljl B ^4*»V' 4l^>- -L?tj Lajj^ ‘4r.^uj 

ylnor a 3$£* 0^* 4j>>“ ol 3j l--i~»|l <jjufc J£ 3 ^ clUjJ . Lo 4_L^3 j JxjL A 

4 i.ij.A^i.1' 3' 5-^ VI 33’^ , ~ 1 ** 1 .3 ^ ia».>J' «L. jUajVI 

• » 

.^^>•1 4xaL) jC-aI a 3 -Lrc.il I vJLjLjV^JI £-. I }Jb L^S » ^ j a > 1 1 4>>Lxa 



B - |^-uii 

A A A 

CjI ^ * JJU «"il' l A a^*>"i l A JL. 3 yA 3jl CjJ>' ^^,*i«V' ^yA 4_^J yjilii I 0JJb 

• y a 

4-Lc.jJ I 3 ^ '>"** »n 3^*411 exU. V-l ylu £y\ 4d^-2oj \a y a^\ i [ I 

3 V 3^jl ^Jl 4^1 11 ^-n ! ' lHjL£ yJlA I CaJ Jl>oI «jJLI j *L- . Aa ,1 i >■ V ' 

* l» & . fc 

^^A-iJJ ^1 ^lijq ^3 1 Cj J I 3^x11 jLaxIu^U ^uUVI LcJW 

• c « 

4x.ll£ vljl Jl» «jU jJ^ . 3 ^ 3 ^' {<^-'1 ^1 JxS 3 ^ 4ju 3J c-OtJ Lc-A 3 ^' J-^'3' 
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j 1 OIa. 4,3 jLa \a : V 1 



l jl^r. ^LD! I Jj . 4jL$_L!' cL. Cai^i l^.iCJ ~ jJSL*iu!iJI 4- 

. 1999 jLi 4 tCjIju cr^' ^ob_$ - B 

B ^ j i./l I ^ 1" 4J JjUiia I ^^'1 d j > j ’ I 4-fl ^->J I i 20( ) I ^ Ll 4- 

• ft A 

3 y viS-j a .c-ujLw MI iIjIj L-*>- 7&u£ 4r 3 j jJLa I a^ib^ I 31 

ft ft ft 

^_*_i_uJ ^ cZj ^ vLj^I 4j ^_) I ^ ^jO 

iZaJu^Dj -L9 OjI£ ^^iJI Lya^J L$j ^g* t *U 4uil 4- J^Jl». Cjj al_>o 

• » • • • 

^^ic. I -LiJ ^j\ jJUj . <■ 4.1U1 jl^ul» j,i,mi lj ^>*1 

. <La I cl)MoL»lJ' o'.J"' clLul 4 1 3 ^ j-Ll^jVL) j^JLftiJlj Ja^Jl 

4_*-3 J£J 4- jVjJl* 4j3^Lg B ^4—' ^j[ 

Jj-*- oi : J>^* o^*e L*5-*^5 4 -^oj^j 4- 

-* • 0 ‘ 

- A 05" ^ j ^jLft-^Jl 6 Ijj 1^-iiS 3 ^i-llLo OjIS B Aid ^A 

* « 
l g j i a jJl*^j ^3JI 3 Jl>.I jJI 4S^_*iJI ^jl ^iL^Jla 

ft 

» 1993 1x1a j .^LjVI vJjLt-jj^j q^ 3 >. a C-J^-all' 4 -uA> 

3>^- 4- %420 -> A <Cl* jL*_^J iiftjlS *2000 ^Ll 

ft ft ft 

JSLlftJ 4 *ft-i a B *J *“*.1 AJ a .^jjl_3l' 4- B 4^3 J jULoJ 

ft ft 

4_t£ j*i I jl W Llftl * ilK"i") V CjIS ^JJI ^-*tS . c—«J Lw V ^ y an i «> A 1 1 

L^jV i^lq 4- J J i ^Jjs ^.JifvJl ^ J-u V L*lixa LoLcj B 

ft ft ft 

^joV' ' -LA ^ J^J jjl .w4ji l 1-wl W L^jL Lo -Lx. ^yjl 

ft 

4- B 4 Il2 ^^u)I o' 4- 0**J^ *5-*3*j 

ft 

.A 4^ J 05" 4jL^3J' 
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H- 






« 

v l** 4_»- LlLo /\ Q - - 1 <y L\t -o .".I IS \ jl 

# . » 

. J-J ' J^Lil* 4- Mj Jj ullLLb ^jlii .ALb^ll A. i. >.!■>. VI d)1.4«iA«^a j 

* 

4- -123 A 4-ojLiJI 4 -a-Lu-^JI cIjlS^-*iuJl J «ii4' JujJjJ' 

4JbL>.jJI L^J AjjLSLoI A_Ju 4- 1 g <y^ m l ^jJU *jl J^j L-J I 

4 # 

£J-1j jl SjIaJI <4- ^t-^jlj I jjfca JI^-oVI £-*jw ^ 

• • • • » * » 
^ 1 ^ ... I .^>4 \ J i ft . .. L i ^ / ) ^ . .. 1 ^ I i I ^)| . ** \ 1 ^ ^ 1 I ft » ^ t I ■ ■■ 1 \ ‘ 4 I 

• * ft ft 

l )£j i.4"uai <4-? jJ* jLjl^L) AjjLLo 4 l i,tiy^l \ u1iM»La11' 

ft ft 

4.J .a CLjLS^JuJI ^1 Jjl ^jl .jLtll ^>-* AiaLuuj 

* ^j-u I ^-4U< 1^5 4-*Jij^j3l ^_i^-L>* Jii-o ^jljJj <4- 4_iiiL 3 jLaJI d»^>- ^1 £-jl$JJI 
j.l ^ ,>>L 1 I jjb 4- ^ ■ ■■ 1 j 3 11 p*j}\ A-l». L ud Jju <1 . 1 ■ ■ - 11 JjLi 

# 0 

<LaLj 4 j^*j 4j>-Llo 4_>- j jJJ £)l . L Jl> 

ft ft ft 

4- A>»jJiil H Aui9 0 JlA >. .d i4^> .*_ojL>»VI ^uojkJ 

CilSa^J J-alSJL> JjjJfclL! ^^Aa) i-J^ jV aOJj i-i^S 

* China Unicom LuLi-3 China Mobile LuLi: . (^ 

* Legend a i.?e..J .CNOOC clj^ li AalL^Jl ual I 4^3. > aS^oL 

Aj^dj^oJ Hang Seng ^ *- j La ^Ij^o 3 jj! j AaI,i.<^> 1^.1$ 

•&£ t 3 ** 

^jl Jo^ii ^ i^r%\ 1 j^ju 4)^ L» 4 1 997 J4a 

J^o A-iLi^l' CjI A ix>.U ^4*j.j^Jl ^)l£ .Aa-oLiw Ajjl A^U ixa vJ5^ 

* # * • 

j.l >n") ^jL Ljjl Jjl AjjjJJ a£^U.I «-illj L^u-u A-S-xlaJl 
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l J Cj\jla& ^y* : 



* t • 

oLfcj i-J^A 3' Ji' 35^ 0*^3 £-* LljL^>aLLa -Laj^ . 4_J a' Lj^aJ 

* J 

c." ■>■>-- i. i^o 1 * cr Li.^a.) 1 LpLj jL-d ^jJI Zhu Rongji 

« « * 

^j^a «L. 1$.*.^ ' o^K jj I ^o ja! fsingtao Beer 3^ a!1 ^Ij ^ ly <r> 4£^uiL 

^lll *JL>l£>^ul ^-j£ I ^j-4 JbJ JjJl yy-Ok£ l^JLJJ J . 1 993 j*lc. 

L^-Lo %30 4 1 * ..') ^_3uj ^xju l Red Chips c I I v jjLja^JLi 

» 

LlA jllol «L_ Jl-uuJL» J j->u ^jJI 

JSLjA JcaiiJI ^ Jl£. ^LuujV' 4.ilrr-l I 4 j jL&?Ti.4.mVI 

» — £ j[,tmr%Aj uZjLaaia^l ^,4*u.j ( Lij I yZ j jjl ft-ajL^V' y 4 V i * ««1 ' 

• ft 

tJ> T-ljl L*-4 J^J->. £jU. %50 Ju». ^yj' ^alxaili ^jl A^-y-Jqjl 

• - J * ^ * » 

Oiinl jjV'j • Ljaj ' j-J^A lx-4 jluSJI ^j^ZuSJJ J-UL 

tt 4 *,*jj jLIoI 4-cw^L>Jl jLuoI! (jrUftdJl 4-1 JJ 3j'-i' 

ft • 

i-w ^jJ' £J^A 3 ^ulLuO ^)l ^-LAu-^l)' I fiL. 

^ ^-J' <4- jUd ^>4ltj ^0 ^ ' -1-33.^ ' 4 jL$JJ1 

j-JjA £- J J^o ^ i J c LiJ 

4jk11o 4j^>- 4j.m«-^.M Linji cr LuG 4j ^jl 

. % • * 

^^>.1 cjLS yhA L$£M3-o' L^jJtli-uj ^j\ ^jjq i-3.>»V l.^ 15 Cxj l.^3.j^.l^ 

<— & j I 4^^-xL fc"u^i..iju^i .2006 4C- . ^Jj^ixuil 1 /* 

• ft ft 

^^aJI 4 J^jJJ 4$ ^1^,4 >Jzj L.aa.o 4 jujI *jV 4^ ^jLSaJI 

•• • 

( 4 4 

9.2 ill jl Jui-^L ^3c_JI '-LA ^^JiL ^jL>. Ca>> J J ' 

jf 

T^yjO jk 11^~I4..' j . ^y3j^L .jV^J 

& 4 

^ljj| 4JLL*aD JuLu ^jl I^nl ' L-Ja^.i^U 4 jujVI 

* 

ii U * '* ■ " ’ 3^3 ^3^ >3> J -“ 0"° l£ 4r<^iJ * * -1-9 ‘WJL 
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11a j\£ j 4 . .2006 JaS/l 4 . cdJ ij .4JUI 

• • 

jl Juu^l 1 

S- 

* 

<4- ' -LfAJ a >i^ 4r- ^Lu ^-d^J v _ r ^3 

ft a> 

^"■O ^>0 Ju O 1 ‘ U^.i [>^j ^ ft >~ 1 i 1 m 'l . .. L 1 H 1 a d 1 , ., 1 J .". 

ft ft 

,.-,.L>^L>- J ^ 3 . i ^ Ac .., j^A.u^i!' Jj-dj AaJl giiJ ^JJ j/v.i.u^^rtl 1 

^jjQ % 14 4Ttg.ftft*.*) La dul£ 4 20()6 ^Ll .^jrynsJl £-a 4 ina JajI^J 

* 

J <U-L^-o cjIS^SJ 3 juLl 3 j^Li-Laj 3 5 ^ 4^ J J 4' VI 
S^JfcJ^il 3 J^Li-L-u I ^_JI £— 3^JwVI c_jl Jl 1>- I 4r^4?>^ 

Lfc^a£. 4^^_*i!La ^^i.uVI * I ^*1 ^^JLc. 4-iixj JLU j 1 1 l^J jJ 

T • ft 

d) L a ^ ii, i jji: i*«i uilLutoa .^^i-Vi 3^-4 -jJ^ 4- 3^* " * " <, u ^ ' 

i * ^ b _ • 

1 ^ 1 d ,...i t >“.d ^ 1 1 4-j . I4J l^>* t I<4i J^a -V V T) ^^ijl <_JLa_*_J ^Jl 

.3 j^lii Xi.) ‘Ljjjj <4- j jJLl Jn,*^n]l 4r- tljLtSLLa 

.3jyal« i,..i jVaJ JlLa l jl!>» Jj^seliJ 4l)l^a 3 y*. S 4^3 < ya 



Su&j^aVi £>-uVi j N - t 

(American Depositary Receipts) ADR'S 

£ 

j! cilj^jjjj 3^« 4- 3^1 /Ljjj 4^-jjJ.I 4_i ij.*-»1l CjIS^U' yiyj 

» 

China.com llLi: c^jji . 1999 ^L. 4- .^NASDAQ ^'ju-L> 



National Association of Securities Dealers y* ^-a.; * 

cj\ j 4JU.1 J'jjIM jL*iJ <iaji jjl Automated Quotation System 

.^UfcJt JJ. .-1 1 fliai 
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j 1 jL* t jj* : ji * \~n»i V 1 



L'J-lLu . l ^ .^ ■ . .. ^iJ I Sma.Com I jll j *4 v"** t> a ijJ^jl^Lj 

v^Llj IjLl>.I ^jlSa «LaLw^JI 3° a^-*I u *-1 jLjV^JI cL. ^Irv^- LlllaJ 

* » — » • 

a>. J jlx^ulj ,Ja-4J ^>SJj -Lr^-' 

(« • • 

3^*- I^jV 3-clJ' 4 -JLc. 4_J aVI *JL»I jl CjjL^a I Jl>» 

• 

3*>^ 3° Sjua JJLLa 4_». j jJJ OjL: uiUjJj . 5,y^r"i,U CjLV^JI 

wJ ^oj ^ 4juLy-saJI ^oS?l ^ J-^3 > LLdLxIj L C4JJ ~ 

• 

3^5 3^*1$ 3^$^ <4- 3 d ^ j ?r ul ^J| Cu£JUbj 

^Jl ^jjl J^L) 4 -ojI^ ^^.Ll 4 j>» jjII J Jl£. 3^5 • jl JlJU 3*' 

• 

• 33*^3 3y-£' ^ <X -^ D 33i 4r3 03 >^-3 3^-^'i 0>*^ j'i 

J * 

.Jy Mj j ^1 Lj j' UJ £j*fu} 




• » 

3 till 1 4.1 i,* 4» a cJLLa 



3! ^-Lu-^aJl ^jjl 3^-^ *4- ^ *^J ' ' j' -U-o' *-ooj 3' 3-^® £jL>J' <4- 3* .* ' ' 

J^juj JJ-U 3' 0J ajj ^jJl » ^-cali-*^o i-j^ 

• 

Lo JjLia 4 o>-jL>JI 3>^' <4- £*1 Jl}| JS-I* ^■ a ^: > ^ jlc' 

4 .. 0 ,k.i^ m x 1 1 <Zj\£jOJ I 3^“*"*^ ^ 3^* ^ ' ‘ ^ ^laJ I 3 -° L$J «* L«j 

jk I Jl) I *-LJLlA OjL£ 1 2006 ^Ll 3^1 •» > . 4. ^j^aS/' ^1 Ju^l 3 -*^ 3 ^-^C. 



j^LIoj cill-U-uLj 3 ^ 4 lij.^ 4^^ili 

^1 Jj| 3- ) ^5 LT^! “4^j^a*l ^4- 4-^JIl 3^ 3° -laJl 

.4JUI ^al ja>AJ tjJjgj^-ij 3^ bXaI 4 tt b jG 4^ 3 jul*C. ^r *.«**! 






* 

jLkjVI ^1 JlI^-V ^c-daJ 3*^ 4_J»LaJ^ jJlI' Jl^l 3° -Lf J-*-J l Jjv 

« A 

4_fc«fiDJ)^J ‘"‘ » I j .diii 1 1 »~ *1 ^ y ■*.. 1 1 ^ ^ . ■■ i 0*^0*^ j 1 ■■ H a 
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Lbj^jw L^l 2006 j*L £. iL jail 

^ • t * 

4a1^)VIj Liajl Cj^jLj _L3 LcjJ L^j' v j-o ^CbL^JL — <Ul.u«<aJ' 

— * 

^5>J clxooj ' rr_ d>^i^ I 3 JjJ-^JI 

d^.^l l cj\£jA1\ jui -+ U , * c^>\£ ULLaJ jjuJH\ 3 iLjuJl jUiL.^1 itl^b 

B * * 

jjfjjujl^ Ll- Lajjlc. il ^^iJ' l^la J jx. <i— 4o£.I^JI 



J- 






L -i. _i.-o ii.ui' <1 j-l.’„ i~i> i »<->' i 2007 1 1 44i i y ^ i'ii i> jJa 

,( l jMc.>U 2u*J 4$^) Asia Media Co,. 




B 

Nine L> I^Ijuo a . 3 ju - l>J I cjL£ ^.S .yl~> *-L_ l ^ ^ ^ ^ , J 



3^-*-" <4- •— j j-*.- L>J I ^j^-Iaj 3 L^o <2-. 3-*-*^ 0^° ^jr ^3 You 

- f . B 

4 -Ji Ljli>a ^jljLajl yiAi 3 ^ .Osaka l^Lu^i 



^^44<^U <Lu^J*JI 4->.^Ul OICBB 

# •* 

I^JI ^...Jl jjlam *_Lu 3 3 ^ l — iWI wJlxA 

* . « • * 
j-jjJj 3 ' 3 ^^ sjr^' CjI A llnTia ^ cr^'i '-*^5 Loijj L^J 

. 3 J J.A LA 4^J^-Iaj cZjLS ^oiJ I &JJb ^£uuJ Jjl Jj ^3 j .tjJljLAUilj J-Hu'+jG 

0 

.dajj-JaJI 4^jlP ^yic. <4- 3^-o Lb^-t-cu y£- La LJli: a 

^3j 4_ya^J 3 ^-iIlJ <- 1)1 1 > olxAi^g] L> LjLt>.l L^oJ| jLiijj 

National Quotation Bureau ^^>11 ^-uu.uil' >/£* 3-0 



* Over the Counter Bulletin Board . 
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| : jV^AA t.< V 1 



^L- 4 *«rx 1 1 ' 3^^ ^ j' J ui l ' ^^-*-uVl a! <Lx*a j jjlX I ji > *»V' ^^.lxj j 

^J&lL ciJLIa jL*3VI 3^3 .Over the Counter SortiU ^LVjJl 

K 

- d J 1 J I ' 



S 1 AQ & N E I i a^lLSLJ Vi jL>J Vi ^llaj j i i ^Liaj 



jJjJ ^-IILlA ^JjjLXa Zj J^LlJI ^y$£-Lu L^° i^Lfc-ioVlj 

^A JjVI ill . J M_JI cLsfcji A- *L«n ■<!' 3j^ vj -0 Ji' -&U ^jLoUta-j U »ua Jl 

4JUI 3^55*^ 3 jLtuJ vIa-oj^JJ jiAA^i 1 1 ^Lkj 4 j1c 3Llaj a 0_4J^a ^£jLhj r^3 



^a 3 Securities Trading Automated Quotations System 

0 

^yc LlL. 4 oj jX ' £— a l L\ 1 1 1 1 jJt ^L . 3 ,1 J> jj I djLVjJI .=L_ jJl Ju^lj 

‘ . ' . ' - ' ' 4 

^yjli!! Ld 'Of-iZ- ^jl[ L-L^ L^j^-a L jLkj LjLJ ^jLlr-L) Oali*_JaJI JU-t>. 



National Electronic Trading System ^yiL^Jl jL*3VI $ao 

4 ju L wIj [.iZlIa L^vIaj ^1 1 3 4 -A.i.i.^raJ I dJj^-iJl CjI yLu> J o I Jj 



— w 



^ J^xis JjIalJI £l^l 2 _A^, >£. jri^j La J£ <J k- O >loj j[ :J> 21 ' L>^e 5 

* (4 

i >■ 4 j J^l Jujl 1-alLI <£_ al * 4_x3 siJ^jtjJl j-u£ c_ulLo 

a^kLibuiJI I -LA ^ d 1 1 I » " * I , * • ^ " 1 i ^£Mu cJLIa .3-L>»!^ d 1 1 ^ 1 d .1 \ i if 

* t 

cL- 4->.jJud 4J^ A - *.4»l ^ yialu ^jl d .L- ^-AoIi-4-itl I j3 

• • 

■S ji » -B .H- » L~ » N - * J“ cuLi^ ^yA 1 f.\ jjit AjISLqL 3 ^ » i^ill 

^nairt-l I ^n-Lu-^aJI I jjl d^l^Jdill ^C-U Lc-da .L^jl j ^_ 

j^Iq7i! I -U^ Jl^ ^ L>-^' 35" 'At ilia a 0->o ^^j^l a 

• » 
c-ajLwVI ^ L^t a illlgj ^n_>. ilo j ^V>a **j >.Ld^ ^yxdttCiitn 
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6 

J c I ^ic. Cx^L^J >-1 j a_L>- * I J_® c -x xxuxJ I xA 1 -LA a .^-*£1 LIjI jLt>. 

• • t « 

4.iVl J Llx- ' Jiaj 4 . jLlx-u I ^Ic. 0 yyS iljLoMr. s-.x3.xjgj Lc.a 

£jl>» W A - U * J 

^ 1 *y 1 1 l ^J JoJ Jj ^ i ^ » il^ I^L <-, . -.~ 1 f I ^J , .". d 1 il^ . " >1 ^ i ■ ,. 1 a 

ft • 

•*• y s t , . . 1, 1 j j k j^,^JI <Lu-0*V^ aIajl! I ■" ■ tK i .< 1 . A « t tv VI .“t ^ ^ ) i_ j ■ I *» 1, 1 

4_nj^Jaj i^jlr j^LA^j ^yl!' cilj ^.a L^jjLp- ^n-xLti' 

• • 

^jLkJl 4- yJ3 jj' ^L,^l j ^jjQ Ajj^jLs 

^a J-Jjufcjl *3^*' ^ C^l ^Jja ^Ji.ljjl ^^iloLi! 

* * 

^y* y& I ^.JalU />» J-L3 cT^' *^^ 3 j i ^yl! ' 

i x.Uix] i j 1 JruJaeJL I ^ aVi , .« a 1 ! Ajw llLo >*< xiij! Jrvx^g.1 ' 4- A-lLd ^~i *x*l I a La ^_ xil 

* « 

Lc-i-UJ • 4-x>. jliJi JjljJJl J'j— 1 4- 4g2,$ 4->- j JuO l^jl 

pjb vLh*^>J* (^ ^4-tx-aJ' 4- 0>^^’ 

. ^ q > If* yJh 4- J l a-.~w ^ .< *j I j.L~ jA*a AjLs .kZjlS^uiuJI £-LA J l af 

# 

Iim a i kill [Iuudj^j JJja-Lgj . 4° j.aA.1 I <. ,>i i^a.j a jJi£. cLu^j 

A ^ A 

^j-a Juj-LtJl ^jl -LXJj . 3 ^a-xJLo Aj^jA l^^-pl^J jju-a' *±x-l^-» 

i-A I -LA a - ^-4 q • j ■'-■ 35^ ^"0^^ ^->* J aJ^jJ' ^-a A^^l a l ^ A a > ijgl I 

• • * x 

35-^ . A-Jlx. AaLk a 3-**- > ° j' ^ VLa A-Ja ^-a j> o J^SLoj ^jJI 

j ■'■■ 1 1 j ~ **" *1^ ^ j ■'■■^ j . « ) 1 . ^ 1 1 ! a ^ l ■ 1, 1 . ** \ L5 y /. 1 1 1 l^jLlrw ^r\j ^ j» <.'i.. 

• . • 

^uLxjjV^ 4- • a_La ^ ^ aII 3 I 4-A-iJlI 3 j-i-xJ ^ j-la JjLst-j Laj • aj - x7t.il ^ 

A * «i A LU I 3?^ L7^^ A * .Lj'j ^J 1 a! j^J' ^jjjLyuj A ^ ^,1 a A>a^S_>J I A_u CxjlS 

i-ioA 3>“ 1 - L^jjLv. j_a A2 oj a 4ajl^j JaLirtllj L^-i-a 
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t i wJl* a A j wj Lm.J? : jLc^ILw Vl 



v >. AlgT) 4l>.j 4-^Li^>a a A_ 1.^12 *■■*.» ^i!' i->^£ 

> - ■ •>■ , >. i i 1992 ^ s _^djV^ >."*.> > j l In ii : > 4£.Ltu 

# 

«b)^ 4 jiii w_£ IjLi^o ' J^LUl ^ i$^_>2L> g. » ^L^jLclL 

y l JAi-i j/u-aJJ 4_Jlil 3$^* jullx«l . jLLJI JLo 4Jiaj 

# * 

^Lz. I jIaLl'j -dr l , ,--» il l I q 4 JJlJJJL Cj\£ j-Zj ^Ic. ' -LojJC-o I . -^11 

v u,>- ^ ‘ ' « , -^ 1 1 l U. T? 1 1 , 1.2 4 . a I jJ ^ L*J I ^jLajlII . ^ 

^ 3 '^ jjuj'^a ^a c /c20 4ju-oj 2(M)5 j*Lc. 

* • 

CjLlLLi^ cJLLAa .4JLU A- >^Li£. J->-Lj ^Ll!' 

* 

I jlj ^ i --g.il 4j Li I 3*33^' 3^ 2oj_^_La j^>^v L$J A^Lu-fiaJL 4 Li n 

• 0 S. ^ jf 

jLo yj-il J ^0 4r b rUL 3 cu La- 0 Li! I -LA ^4-b La 

9 

■ t ^.ii 1.4 ■ l^ 1 ^ ^ * . ~ » i >• 11^.^ I fi y A 1 ft j I ^ ...U j . ,.H 

.4UI 4-36^ 

* 

33 -*-“ Ar J 3 ' Aj 0^“ (^ 3 ^ LljLija J-U 5-0 LuLiu £)l 

• * 

*_)^£ 3$^ '- ‘ * ~*--* 1 4L^gg-"i a 4-g- _;~i A a .Aa-i£ i-J^-A 

vlL^ jLe 4 - 4(2006 r Li alLI 4 22 . 6 ) 

4. mi) j 4r- 0.2 Jiwl jjl «L- CjVL-^ijV' 

julJl .Lenovo Holdings < i^v> LaJ I ^iiJj CNOOC Jalajj 

^Jt-U j-J^A 4 r ^jll>.jju 0 La^j' > l mv iaLlaJl^ ijLilJl f LL^ 

•* * • » 

3 JljOjw 4-4-Loj' j^a 4 j1 Juj .cZjVLsk-LI lIHj vIj J->- ' 

^ • • 

<-L_ . Lotjj -G ^iL3l!L w Lj LuUoj JL>-I Jsa^JI u3^ J' Jlc.^ 

J-Lutfaj J/b Mb! ^ 4,j.I x *^g.l I cA^dj . ji Julj ' 

.KJ-^uj ^jLa ^Zj'^a 4 . 4 .^ ^Uj3 ^^Lc. ^ H “ 4a5 U^m 1 





2-3jL* 
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» k 

4aJjVI Sj^lil' 4,<^v>iH Oa^S->Jl uJi> *45' j d^jJ' <4- 

^j}jj j cjLlLdLHI *. ,*^.>. 41a I djL£ ^AJI djjlliwl j . 4_L^ 4 t- 5j jlu-^11 

.3 Jl)JL>J' ^O^a-uVI ^1 I jJSCxjl^ 200 I j^Ll 4 jLjJ^ *V-l>lc.llx2l' 

0 * * 

jCj'^Jj IU I~1 y_& l >I^U ,>»l L~. U i J^ >. I 4 . ., I .... 1 1 ^ X A ,> K I j I 4j'^£. V) 
* KA.Ai 1 jLSl J:*..i3r > Jwqx. ^l]l 3 ju»l>J' £•' jjV' 

3 (3^33 ^J ^jSf' (5 .x>»I^JI *L. 3 3 j.j!uC. 

Jj J -xj <La^£L>Jl 4_ijd Jlo^jJI .yl.ll' J' V L$j' : L^jxa 

* * » 

UjL^uVI Jt»3 I jjbj .4l}Ju>Jl CjI jI Jlx*dV' jLut4J ^£aaj' 4Juf> 

4 A 

4_J a*j \ ■ " < ' ^ ' c ' y ■*-' 1 4 ■ ^ ^ <3 1 1 I j i i 1 1 j ■ » ■ ■» j ' ^ ^ v i ^J| 

A % 

^jl 4^^-ftl J^V 7r .&AUA.J V . 4_Jl_>J I C_JJK ft-OJJ LlUlv£^ .3 JlJ Jl>J' 

ft • 

4-JllIL4 <Zj\ ^luj JLj yu lg*i ij Cxj. ?J i jjl Jju V| 4JU' Jj' jaV' 3?-^ *4- 

J ft _ 

.3 jL^tal' CjLjV^J' 4. ■ J Lcj ^7^-!' * *2.1 > ^j 0 ll-injKJ JuiL' 4-ftAil.^i.) 

# ft 

1 jl Ju-«dI ftljLtLajC 4J^jJ' — Lj.lt 4 “" t_Jaj3jl *2006 ^Lil <*L- 

• ft ft ft ft ft 

v ftllnlL ££J-U-u jljLiai' ^j' I ^^1^. . l^t.i.^^ 4_J aV' 

. # ft 

Jj' 4j-tA Ou-ftS^Lo jlx. LowLl^: a . li-i&xft^ Jutj ijJ' Oj' ^jlfb ^ 5^ ^TeT^ 1 ' cT^! 

clt4 Jl3j . 2(M)6 ( ^_ujj ) ^j' A- 4^1 _jV' CjI j' Ju-*dVLj y* l^.i.u.1 ' ' 4-Jll' 

• * 

«-iU ja 4-J ftljl j' ,U*oL) L^J 7* \ A LU 1 1 l^LlLu 4$ 

ft 

~w J ' .AaIj j *2006 ^LiZ. 4r- jlili j i. j i*I< 4r 

ft 

^)^jLq_> J ft.Taaa/ di^Q 1^ . 1 j-A g ■ .. 1 4 .---vl ' Cjl^^aU' 4_0-jL>J' 

ft ft ft 

jVaJ 43 j ^ $.uu, MJ 4-J^I kZj\ j' Ju^dLj 4 £ j^u 

* ft * 

i-L Jj' 4r* 4-J' kIjjJuZ ^jJ' JjJti' ^j' .^jiiAjJ' Loa a 
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^ xA.a'i? I — 1 ^ | ^La ^la.i^ V 1 



* 2007 ^L. ^JjVI 3jujVt ^VlJj ‘.2006 ^L. jAJja a11» 4.78.27 

.asil 4- 106.90 ^11 Jjjdl 
* 

^5-A JjJltJl c*JLLa *_lLJL> 5 *4jLiil Lj^jLa ^aVI I J-A 

4 ^ ^ t 

<jl “ Lq 5 £j\ • 3' 4 - jIa I 

• # 

•*• il! v >\jw Jju Lo^-A-^a Jg^aaJI Lo-V-liL I Jluu c ^Lij 

• • 

La ^ 4- L>^' J )^' La J-ijC. <LJjVI CjI jl Jwi-oVI 

* m m * 4 

. 4il' ^jJI <5J^J k joiaJ 0 jLL>-' ^ jJl i T 4. j^ ^I3 I * I ^.£um S $\ i. I j-ZJ 

^L-ol] LtJL.uA 4-J lZj! jl -Vi^VI 7T 4 ArfVl LoJulil LlAJ ^lV*.>l £)l ^1 ^ 

%■ 

• jl J5-A LfcjLuiiJ ^1 j 5^ 

• • 4 

jt-4-^-u ^,^i.M^I ^j-a Aia ^Li>- 5 1 4_ut^L>. 4 j ^_a j^-a cJLLa ^uaoJ 

jjl . V J^I A I ^-*1 ^ I 4i> Julil A.a.^U.) . .J 1 JLj J->- 5 I jl fuklL I Jal La MIaL 

jLfcjUfl Cajlf> .2007 ^afO^J 4- M^-A^ ‘.TtJ^jLija 4 -JJlJ-^ jLjl^uVI 

4 

J^-aB I -H- «Li4 u- aLiaaol 4 j 3 B 4l*3 J^-A l fl*ilyi a v.IiAiao v-JjLaj A <aii 

• # I 

yj& I 4j2. Li a 1 1 clajLSj -4-Lul L>uL^ a^JJ JJcaj 0^ J-^LL_aj ^aV I 

* 

jl aVmuiVI ^^jIS^aL) ^aJ 1 £)l J:xa>. ^ Ij.ia-1 1' ^aJl 

* * 4 

^IjI jLiw LLo^lri-y ££>^\ c jl5x.i..il J-aJ 5 .j^AJ 1 ; » 4- 

# * 4 

^uA^^il w Lul Ijjtiiaj ^jl J^i-AJ uliVLse-A 4- 

La^5 . ^.Ia; 4- ^Ljis CjLiL2^ IjIj J M-JI ^a u-S^LaJI 

* 4 

' ^_J I 4-J 4" ^jjQ j. x'&.i I ^)LS c* 1 a ! i iJ 

4- jLuaiVI cijLcLLiisI j\ .1^>.IjjI ^jlS-A c Lillie L> LaLaj 4-IjLaIa 

jLu-ul 4- L^-Lajjl , J^S-aj 4 .11 a') J 5.1^i.ll La . Lj^ J3 
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JjaS? I jLu-uS?l cj! jj 4 jjI_Lo l^Ir. Lujl>o ^i!' 4^1 >«^ll 

A * 

4 j ij i^l' * 1 / M-! LIU ^ j ^ sr 1 1 ^ t * »> * i< ^ *^1 1 «L- JI^^VI 

* • I * 

. 4o3 J->- ^3 jL£-a I ^-*->-1 J fc_> j-A 

A 

d»l£^uiJ! jLi I JkS-A ^.t.uA3 A aLL_>^_jJ| ^L.Jlj 4 jI tjLiJl ^j£. i -cAl.J *$} 

A. 

cjI jI jl » a i xi IfH L JidLjjI L*J v _^u-J 

# A 

4_aiuit>a d)Llj-^c_*a ^1^. IjLalcJ v^Laj^VI jl Jcd^x^JI ^t«u 4jcjj JuS jC-till <jl 

A 

4-Ufc ^11 ^ i - d i » l i~< a t ^ oLj-U^J dl ^ ^ ■«...!, 1 i>* 

A 

3^1 . L$J j1xjZ±a ^Uin . ^<v ^ ■ -VI cj 1 j l.i.T» >. l ,1 I wJLLa Jl \j> 

A 

CjLi-oj^j cL. 3 4 j Uj^vll B 4laJ' I J-o i, Ii.i j^> 

.jLLJI 4 ^jJl1! i 3 j^U-Lji .cJj^j^-u 

44m) >A n.I 1 <1 t.lU ) 4-0 «L>J I L- o J Lo Vl Jl mXmA^LU I 

A 

vOjLt3JI J-* 3-UJX. lZjI jo ^luj 4..kJ.Lj.*ai I j^-i-uVI jjl 

A A 

^1 j^A, ltJ jJI O^^UI ^5$^_oJl JuiU^ll Jo3 J_d jl ^oJ' c LUiwVI a 

Jl»-V .3^_>JI Jl j-*-u y4J yc^\ 4JLo_>- tfL. Jo-flVl oib Lo J ^ a 1 > j ^ 

A A 

-Ul' J-3J! 4jx~u j! Ju» Vj . Ju*iL jj-aVI iLlsc,) Jal-uJJ Ls^j ^jJlJ jl 

A 

. 3 ^J-jL*-l £jf 4 ^-k1' ^ 4 

A A 

<UjJi yu^J jl uLjLaS^ZlIJ ^ La yU 3^3 j |\voaJl j^Juu \-x& j 

djlS^oiJl ^4^-ul jl J JlOJ jSJ .^V! ^ l A*rfO ^l.U > Jl^aJI 

A A A 

J|^*.«I 4j>* 0 4_j_3il JjI a . iJajJJ 3-LjL*JI 

^Jl CjL-oj^j J^e-AAi i 4-J jJI 4-iS-La cL-hJijl jl . L^.iU.^j 
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j • — Ji 3— ^ ; l a 4.^ 1 jLo ^4 s jl^V> 4- V l 



al-uLu Jj Jj^JI aJ^-u-w *L. cJJ j ^3 jj .^laJL^Jl *1 • 1 L 3^jw ^1^*1 
v^jis - a...^iij.-a<^:..n ^ ^ 1 1 ^ ^ • ** 1 ^ 1 V> Jj * j ’ C^i 

ft ft ft 

4^J jZSi I 2 3"u TT.^uuj Lo^fl . jl^isVI I dL>o L$jl jl 4 J u/a 

* • 

~ d^ ^^1 ^ I i ^ ^ 1 ^ ^ t I 4 1 1 1 

4 K 1 A 3 j Li I *-L_ ^yjliJ' a Lil I ^3^3 3^ A ifC.1 I 4 i3tP Lol 

4^l£Ul 4 V& Ul 1 ^ ^ 1^* ^ *» . 1 ^ 1 ... I % d . . ..1 1 ,^\ -v 1 1 ^ . . ..3" ^ l !a > 

^£jJI ill 1 J-A tAZLd^j ^Lta_Jl ^yl^. * 1 irf^dlL a! ^y-L-xjw VI Jill 

Jlftj -X>. ^yjLd-4-ul^Jl jL-^Vl V t"i * 41 I C-ijLwVl J-U fiL 

4 & 

J/Vilii-r^ll ^jl <L^dL>- “ 4-coJfcVI £-. 4jL£. JJJ 4J jL-o J_)lil I JlA^ . -L^JlII 

. 4 i 

lIiLjIa^. ^Lfll CjLx3aJI UIjI JjV . ^j£I ^^4.ud')l 

ft 

^d v-JLLa . *__yi_2t_lJ -L^X-d jJLlA *>» 4 j 1 I'vVI 

ft » 

^yjl Jlj^jjlj^ JtILdll ^yl^. Jt^aLI v 4..1.AJJ 

ft - 

^ jL>J 1 ^ 1 * 1 ^ .". ^ -*- \ dii, ,^\ 1 1 i"i i £uX 1 / ,t| _J ^ • >• ~~ 4 i 3 1 1 > d j 1 ^ n 

• ft ft 

. 4-1J jjl 4^J^ql CjLS^uI/ 1^.1-V^AJ V * 1 W 4*»"» jl^jlj 

ft ft 

^JfcJ l d * * 1 1 J ^yl^. J ^ u-1 >J 1 ^^-IdLt.ftAJ 1 -^Ijl liil .C-jLLa->j! 

ft ft ft 

Ldl .^jU.>U 4j^_>J I *-*.113 J!Lo I ^ ic> ^jl JjUUj . 4j^jtj ^jL>JI 

4r- I^OJ «x2 ^ ij>a! 1 ^Jl i^llfiUI ^yl^. ji^AjLdJI 

ft ft ft 

d i » \ -v. N 1 n"i" . .. VI >1 .... .. ^ ^ d *i . A V V i~ ^ - ^ 1 1 . ■■ *w 1 1 ^ ■ 4_*2_ui->J I ^ * 1 1 « Jl>»I 

y is-* \c ^yjlij ^jb ^yill 4_4>. jL>Ji jUii^Vi >~»l . jt l ^lfl.,1 4_Lb ii ^ 
S^Iiaj 3 j^JUl ^yJjVI J^>.jJI 4 ,la>. 3 jLj^j Iajj) 1-i.t.ftj.^j ^^.Ia ^oj^JI 

. ( 2007 4jL^_Ij jVjj 0^^* * iaa~iI jV^j 
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«<LuLJl d lfC Jjj> Jjw LlU j < *2 A jj 

i* ii . | «. » 

oL^' ^'j ^ylc. Cjl.i^.it II I Jail JuuLtlJI <uj u£ Lai .B 4 jj 3 a 

A 

CjL^jw^IJI ^yQ -Lxlj .d_JLU 3'ji^' 3 jl Tr~tl O-cj^II I ^Llaj 

£j\ a ^ « .. i I i j •“ 1 . t , » « iJjjJl ^ i \ .-«l^ y «^.n ^LsLoj I • ‘'^ j.' 

m * * 

^LU' 4_>-^iJI .A <u^ Lo ^yLc . 4_il^' jJI 

* * 

Jj^>u L>^" E dJLs 3>^ \iy° 4- 

£ # 

^■cojkJ d_>*LLa 1 V J$ ^jl ^itj I JJba .A <1^ ^^Jl B «Lc3 

• (^^i-VI 4. ^X1 ^Jl jl^-Sfl 4“ JL>JI ^-cula-ul I Jtjl^ul< 

fi 

• a 

diLbiui^o d»>. ^ 4- ^>.l^>jl dJI 4 IJJI J^icl 4 jI ^oLtil Lh°v 

~* » ^ < L^-d . A 4 JL 5 ^>|j‘ "I £ 1 ^ ■"■ ^ d itr I I j l V«" ■ ..VI 

• * • 

.3 Juatw d^Muc. dj-A ^jl : J y2i I ^£~cj a . Li ^.ij.>. VI 

^1 Hu Xiaolian jLJ^L) ^oikj *2007 (^jU) jljl >^4- 

^jjL4-) L^jjI jl ,j*l SAFE 4-JLU 3 ' 5 -^^J <Lya^>Ji SjIjVI 

» • 

Jft^u A. H dJt-3 ^^.*4. 1 3 A dl^ J ^nj 4 J jLxd dln-y. 4- ^JajJI 
* 

^ 1 » . .id d L-> ^ 1 1 £ 1 A ^ 1 1 U \ y ^ ."■ I J I ^ 1 1 ^ 1 1 d /> I • 1 1, 1 j ^ ^ 1 1 i . 1 ■ ■■ 1 

* » 

1 LlU j J . Jpj! ^_x_L cr Lu-£iJl ^jJIj i-J^S JS 4 - 3 ' 5 -^^' *-l^-> j 

^fjJ' 4-ulial I ul ^f-'-u-LiJ I a jl • iAj V ' ■) 

• • A 

*_-JlLJI -X-ULJ ^^iwl jjLo' jL^lj 4 5 J JjLLc J^Lal 4 - *l^3*J'j 

A 

.^aL-ullI jj jliLAAiVI 

J * 

^^vl 4 j[ 4 Lu^dJ dJL^-a V l^l 3 JJaJ 4 jI^ . ^LaVI ^Jl ^lLi"ilL)j 

• * 

^jll^LLU ' 4_l^ X-OJl-LJ ^jJ' ^^fjl Lujj . ^rL>- lx. ^a-Jj 
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a La I \j* : jIaIx-w VI 



jo^^Vni.l 1 ^LWuxj 4 1 *.) 3jL>»t^ 4 1 i.lo j 35" 4r (p> 3*“ j ^L^a-LL ) 

*=L_ 4_>. j jJ, I j-u: y \ ^~i. .ij Lo-Lu a . j>! 3 Ojo-^j ^LCJ I ^ru-t^J 1 cL_ 

# 

^ jJ 4lLu jLw jJiia J3 ^j 3~3" 3^" o' 5-^ * jL J jVI rL. l£ 35" 

3 , v «_Lij3 • 20(H) ^*IjJ 3 .20(H) iLLa 

# Jf 

4 IL. 0^5-*-^' ^La j^I (tvl^ 4 jL» ^g.***^ >' I \$c jlS oi>^'5 

jLl4ojVI l^7iA$.a 4 ^jIj 4j>*^J cilJj 

J^LJuj 3^5 ‘-^' j^Ij 35" 4^l2uj 4_>- all ' . 4 oJlLL!I cjIS^JlJI ^ 

4 • y 

i.r^lIo Ijlj <eL- 4 -q J->J ' <-L. ^jl ^ a 

4 

q^A 4_jlS J.V.ij J->- 'a O^ • Lo ^3^. 4 jL3HJ ^ 

A 

:3 jj jx. ^>>>-1 o' -4 j jJ' jjfc ' JlA jI . IU ^.xa~nul 1 *L- 3^' 

* 4 ft 

£— cij jl>u' 3' ^3' 4ZL0 3- 0 cj ^ i4ii L^.a*s jIS LJI^Zm^L^ 

• • ft 

. 1986a 4 1969 3^ La 3'i"' *juj' j-j$S t^5^ ^£jJ o^5 »5ja4j 

j-& jj J-st-J 3^' >' ^5^>J' ‘Alt 3^° £- LJajI 4-> jjjlj 

. 3 4.1a *f> ajj^aJ' 3^1-ul ». : -*-^*** ; » 3*^' 



Jl^j ^ o^ 4 1984 3 y* Jai Jyj^. J' t Jio j\ ^LaJ^ v^Jiloa La_U£. 

v _ j o-lua-uj ^ 4^1 a 4LUJI j^C. 41aa J I Jj! jZJl 4r Q^Af uIILlA 

4.4^a.^a >--43 ^Ajj ( iLliJI 4 LaaJI^) (^ 4aA.ll j^3j ) jl Renminbi 

• 4 

jLrt-a v^Lu ^jLjajJl J^a ^LL^I al^-ZL 4 jwLtu ^A J^j jJI *L>^jlU 
Jl aa.4 JVI Lai .L^aJI J^i-jJl ^jLtJI ^ I v 3l D '5^' V 4_i^liw 

A- 

jL*-l^^ *jJLLa 3 IS izJbj ^3->- . LiJ 1 ^.x^dLI I tilJj 

» • • ^ * 

^-4l£.I^JI c-ujLk^U 4_>. llLa ^jlS^a 3^ *4- >L*w ^jLojI LjLl>- 3 4-L-^ijja 





Jjyua II 4-5 
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j^iLu i I cIj l ai > ^ 4?-X_£> ^ -X.il j . <4- 

* __ * 

\a J)^r"n gj V Li.u.«r> Ll.o L a I ^ *j *>■ > 4- JjjLiJl 

« • * 
LaJfc j l ^"i“i i ii MJ (jl t ill I v jl^>.^aJl £j\ JJb Cu.xlx±M AxJ J 05^ • Al>» I 

. A£.^uJ clLI j Jj Jjcj . _L>.l a ^jl 4- cAf J^~5 *•"* L.U «jL ti**4 

* l» y 

u* '•**" *-ujL>.VI Jsj*l ^La-JI I JlA ^1 :AJ^jS i_^L*iaj Lc^3 

• » 

I ) A <G^ l *£ 4,» ' I Jlj I I . Aj J Ll^xI I 

j^auiV AuJj <4- 200 4 -laoiJ ^JjLLo A i.i.iJ I 4- All' -4- 500 A.i.i^ij }^JtJ 

• * 

.y^t ijl A^L^ uaJ ^1.^1 J-ojj ^il! Jlj » (a-LcJI 4 - ^ 

. * 

Al*jJ I :3^-k>-V^ AoIjl! 1 ^.o juu lju aJ£ I JJt »-_*-& j 

• « * 

a i />.~ x-A sljji^j C4?rj ^^juj *±jt i £jl .Renminbi ^ .* A^t J I 

A.A.A.ft.fti ,11 1 ^ aA.il e^..l . L^iS ALU v j^a-saJl 

4 * ^ ft ft * » 

Jjlj ^ ^ j ^ l.i Afti5v.jQ 1 JuA 4- ^ ^ 1 ) ^ il j 5> . AJ^^.ft ft*.) 

4- - Renminbi aLjJI Jj^_>o a > L i.-n 1 ' a-o^£_>J I 

4 2005 (^_J^j) j^cj ^ai 4- jJhA 1 ' j ^jLkJI <4- Aail 

* ft 

LjJIx. B A j£ > 4 / 1 . It ft^»j Aail 4- 15 A Aa£ l ^ it 4 i » 

. AjJ. I 4 r 25 ^yJ I i.~xL^> j aLa»L*3 A.t.i iftij 

CijlS Renminbi aIa^ ^jl j^Ij jLc. 1 juilj 

ft ■ 

~ Iajj^ JjLjJI La^jliuj Aail 4r* ^ i A^liLo 

^C^-i-aj aIL' 4t- 2 A i ft .ft AJ *!rx t.i^x *a ^joaIu Au : iu-i>] I A-o^SL>J' >-".*. 

Lh^^Ixj ^jl£ La 3>*L •*— . ^jJjo .2007 ^xLl Aj' Jlj AJxJuLa 

* 

jV a jjl ^La' uyj^ ALiT Ou2£.Lixj Ijl *cA^ CjI^-Lu 1x1a 
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LwoJ I jLfl ^1**4 ^A : jl »4~. »)Vl 



* 

>5 J^lll ^jl_5tHjl £j\ ^_JJ JL_ ^ *^nl) JVi 

. i 

3 _UL J^niL ^J-4 ^lc jVajJI j^Lol <LJJ <4- 400 ^LLJ! Jrjl £-3 jjI J-l! 

. l.^Ti^-.l ^-^ ]=L 3 oLj^^J! j-a ^jL*U' ^jl^-LU cdJ j £-oj 
i>3^S->J 1 ud ^->o {ja wLl3j 3 ^ al S^Iaiw .\n nin iU 

elLl IkJ ^j^SLoa-u ejlmi 4_J L*J eL-J . iU l£ J_^_) 4.a lai^aJ ' 

•»» * * * * • 

4-^3-fl J&.A.I.AI l ^ >■ L) jl 4j Ijlrflll I jl.t i>J <5- ^yjUc-jl 

^JjLLo j!j £ I aJ-^aJI .Renminbi a. A -»..l l 4 -L^jJL 

jl^l AuilS * ^-iLaJij j . ( »JljlS^JlJi ^^dui i JL^. L*S ) ^^.>.^1 

A 

.4-lL- Lc-^ jVjjJL l^J A*) La J J^li_uJ ^UJI 

J . 

. LJoj^ ^-LijVI j \ JuLo £— JuJ }-±-uj I «LA a 

^CLA^-LA \J -*-u J l.*' i£ Li ^ L^J ' 5 JUtuU cliLj^/jJ' 4_3 c7o l A.l. JJ 

A_ clL!-U ) Cjl jjL^aJI TP imj 4uii J j JJtJ l _ t Ll I^.UjiJ 

I JuA ^J[ ,L ^*j ^jl J^njJ, I ^-*£. ^0 4jL 9 . ( J;L«tl!l JjcjlII 

s_J^Lu- L) JA 2lWJ ' \JLa-u tAjjl jjl l^St-Lugl.* v— )l iU>. ^ Lc. ^oVI 

^ ^ jJI jJsauijl J^3jU 3 jLj viUHj l i Lv.^ ' 

.vZjLi < a km.) 4JL0 sZjLc. Ljj^ ^Jl ^jojj 

V j^ilJl 1 .j-ojj JLl« ^a cj! jI_3jlJ ^ jLuaJLI icLia ^jl 

4jjL3jJI djloSHI JjLa 4 c Liu 1 a I.m-K a£^_>JI 3 J lx aa v Jliaj 3' l^U.ia 
# • . 

I J->- LJ lx. CjIjL3jJI jljLiuilj I -L3j iJJJLil ^ _L^J ^J-3j 

v" ^ 1 Lt> LLLLdj . j^.iiu/ a I. ill j JlLo 4,iui jJ, ' £— ^j\a 

.i-jl> M-! Ij^J «-0 ^JJa.^, 41 jLltll jL* . [.fi A,X?> ^Jj4 c-ULiiJl 4 1 a£ 
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4iij-» 4^> cJIj . 2006 (^jLa) jLI 

• * 

L- ! ^>.V^ 1^ - ' ?~> A ^yC l^l.».i^~> y 4j ^ * 1 xj Jr\£aj 4“ 4JL*lJ ^ jJLUi 

y^lUll 4-U jJJ 

J . * 

t l$K 4->a AJCO Jjljw J/U^i3- ^ILa 'ajl£ ' SjLd Xu 

* * 

L4-4 jMjJI £jUw ^Jl c- ^^0^2 1 4^ ^jl ^liLo 

J f * 

LJlx. ^jl ^j-a ^->.1 ^ajw L a udLLAa .jLi^jVI 4j.Lt* 1 1 4_La-*JLi 

m * 

L7 j^j .4_cwjL>Jl cj! jLaolx-iVI 3^-^ >1 * ^ * j La^o^. j^JI LoilaS 4 JlajlU 

.^n **^11 I 4 -x-lA j 4- 4-Loj*yiua «_ 3 alitll 0 JlA ^yL 

4j^->- 4-JjLs J^jC. <LLJlLjJ^ <C]9^Jll jliV' j^vn .JUa jJd 4jl >-u> j 

^1 »a j .^> j 11 4_3 j 4a. ^ .v> ja« jU . IgK 4-lx^tJ ' ^Jj^kj 

^Liia Lj^Jcu $}j . £-0 JL)Jl>- Lc£ LaL*j . * i?r ,^H 

^lill c.n.i^.11 ' 4- ^jLiLoJI ^jlw f^Lij jLj C^-o-a^jjI 4 kTi •>* 1 1 

• • 

^yjLLjl -«VI vJ* 3 J CjI j 1 X »LaJ ■ l^£. ^yA 

lIjI jLojlJI jLl4_uL> j-*3J Lo-a 4 ]>,uJ» 4- LLb^tla I -L3 

^yA 4jjl1>.VI *ZjI jLaiiu-»-uV^ 4- ' -LA J .^i^.S/1 

3 . l^~a1 I cjIjV^JI 4- ^ Li*j^ -L^'^ «jiJ j 4- Lc_j . 4_uLj LJI 

sz*j£ jj e-iuJlSu 4- ^ -kS ^ j^j 4-y-ji 3j~^ 3 

4 • 

ic.ujlSJ.1 4 _iJj I cl^ili \ZjL4^. ^wQ jLlaJ* 4 jl^^a 4jw^j0 4_uLj l_J I CjLJa-cl I 

4 * 

^jl^J,l 4- jljtJI w Ijj Lo ol jlir. 0 . jjLLiJl j 

L4JU I4IW ^y 1 ^Lo-k-aJ' ! 1 c *% °ij Ijl .Jillja .jjLLxi! ^jLatllJI 





65 



1 ^La Lili.ftfl ^*a :jLc-llLwVl 



• 7.7 • 

J-t.-uJ ^.TT. M L*J J cL- LlLl LulV J-O-u^aj ^jl L^..i.^*2.x] 



2008 *— jL*jS/I v. ai td~TniiA,iA> l j±> LuLJol .^JuiLo 4J 

• ‘ 

^jl T^Li-Sr-J 4 jUs *2010 ^Ix. ^^JajJl ^L^jLLL ^jdDjJLA* 

.4lUii 

ft ft ft ft 

4 a!t> }l J^kiLdJ'j . ^)l ^ Jljj idk LlaLI iL-i 

-v^-n 4 -a^£->JI <4- -3 L^il^V ' jL^j 4 J ^ ia , % )}\ Jjl jlj 

. . * 

JI^aV' CjI IjIoJLa Jj^j jjL-ojI 

cilJj^j ilndex Funds 4 Mutual Funds iJjLiJl 

J|^-aI 4-uiu La ^A l Irvl ' a . O ^J. I 4j ^£jJI ) i a V i i .< V I 

La 1 . I ^ I j^JJI ^ ^ »"■ ■ ■■ ■,, - . 1 *W .- il^ < . ,.l di l ill L~. .^, i ^ I d .1 .^". ...1, I 

•• 

jjl ^^ILuA JlLi Jl >3 Mi 4.gj.A4^1l cl»l£^JLU s 2 j \ ,UiuP 

• • 

Jj^aTJI J^a f I jjVI 0JlA d)l fttt,4A ^j-a „Lii^ 4aU <4- 

jLklu'ijM ^-a j i*i i ..) AjLxJJ 3 j Jl V 1 a-jk >J I L7 j I jJ I 

ft ft 

Lfc-lj ^aJ' 4 o£j^a'5?I CjIS J^a 4uJU *4- U^jLaj 4.i...u.ij 4 jjLLa 

j L ajw [ ( iL .2005 j*k <4- -3-LrtlL' cjLV I 4^ I jjb ^JIa 

JLlaI 4IL* ISj^aI 4r ^2lJ I *JL)! .1 1 aLaJ 4_*k ' jLU 

ft 

JLU 4_la£ 4jjLiLL»3 3 5^ 3^° ^4^- La L_Jo-aja 

ft 

J^-A 4-lftftJ JJL) 4.J Xj.*^lll ^ clj'^.X.ift i ]' ^-JX. C^JCA JW I 

• 4 ft 

. cLJLU 3' 3>- 4r- 4-A-i^ V d » J^A 3^' ckb XJjloJI I -LA 



^n_*-jxi ' 4r Jji ^iLjS/l ^ LIAS A JlJ-L>J I JjjS wjLSj' LxoJLj ^_i 

. ( ^iL I ) 2008 ^ k *. * k**t 
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» » * 

JL>J1 c LilJI I *_IjL>J ^ >Lo 4->> q“ 3 <a dLi^LLa Liajl «jJLlA^ 

* « « 

3jlo>. 3 jLli jLt-^uVI C_J JljOj ^Jja 4j ^u-SkdVI j^o^-JI 

« # * ► 

ol jL_>. jt-Lo A_ aL>oVI j;' .l>.^Jaj ju£\ 

* 4 * * 

UH . Lq^ ac j ^g j ^ V^Aoj lU j* V * 4 * * 11 

^LLaJ* c/Vi eL_ 4 jj£^1I 3jLl3JI i j\j 

4-tAl^^JI 3 jLj 4 eL- vZji ^j£o]l JO-A ^jl£ . j-alJj «!>. 

00 

^jjjJI J l *C V' JLkj ^Jja ij-UL cJl. 12 jJaJ . 4JLyi_>J i ^_. . j 

» 

4-i-u jLoi. «3^_>Jl n ^jl jJj La^ujC. ^1^. J/u-calJ 1 a *3lAl I 

» » 4 

LjO ^ it* ^ Ll^A-LL ^ ^yltl « • ' I . -O 1 i A 1 . 1 ^ 1 4 I ^ 1 1 I ^| n>l I I 

.Ajj^jlJI ^1 JlLJI^ 3 Jj*3JU CjLjV^JI £- Cj 



LuLslj! I_^jI 3jJ*lll ^jl juJIj CjL>- Juul. J I ^jJJ ^c-j 

• • • 

£ i jJIj 4_ij3 w ■ - - -> j ^jJi ^^-Ji d .aUjJI A *C A . ^L-d i.<Vi J l *.* «/ i tr 

* 

» * ij i < .. ^ . .. I d nil La 4»l ^ lij Uj j 1 ^ ^ ^ q ■ .. dui. 1 1 . ~ 1 y . .. 1 1 I.. 1 



^j-lU < 4 - ^>'3 LlILd ,r 4 xTi ^ 1 >» «jJjjJ ». 3 jLa jt jjl *>> jl 

# 

. ^ ^_J i jl! J ^ a Jl 3 J ^ Uj ji ^L_ viiolJI ^ojLx-u a y± 
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^Jl ^JaVI . ^jA 4u£ jA odiLojI " 4 aK 4-4-Lu-^JI 4JlUL> 

.«i4a-^^AU»» j-a AajlliJla .«3 LseJJ » 

I ^ui.»a 3 .J* jLi_n <4- 5 -LjJX. djLa^V -L3 

A £ A A 

* — S jjLr^J I a 41*1^*11 jLLlvVI J^>aL£>a c-*i£ ^j-C jjl 4 jwL*-> ^^J-jLiS 

* * . * 

L$J £aJ l £ > 1 lm"> Li7 aJ I a . La^-*jJ ^jl ^aJ I 

.3 JjJl>» 4-^ai (jlitJ 

•• 

.jlxaaa^VI ^1 ^aSfl Lo-LxC ja\Jl\ V >c a, XiaV) V j\ Jj-U^D 

0 * J. • • . 

^■il.1.1^ j . ^Ti.i.jS l*^jw Lo^j /*J 4^L>JI ^^1^. I ^)l <4“ 4-?r ) I j3 
• • 

^A -dJ' l -LA JaI <j! »=L- I c\ j-uj ^y\^- 4jI ii c ^ i ul ' 

Aft ft 

jIljIu I * J-Lx>-I a * I jl -U^j Ca.l£ I jl 4->. a ^a£ I ^nj {ja 

• » * 

L$a^ J^ acTi ^lll 4.1a. *s.Ul ^Ij ^j' Jj V a » I j-ap. j ^i u .q.> 

. LaL1)I Jl>-I La^-iJU V ^^aJl 4 j^I ^_. Jill ^jA ^£l^all \ JlA i >oa 



• » 

£1a3j ^yjJI ^)SLoVI ^a£ ' ^jaa jwil' ^jla .aj^ai LLa^j ^-oLlaj^ 

^^A^ * ( 4-^Lu-oJI jLLa>-Vl CjLg J_>- ) 4j C-^asx-a »,r * 3 m*> J-3J .^jLoVIj La_ 

# 

I jJj t jlx/TmiVl cL- S^laLitll ^Jalrtaj ^J.x J 4 1 u,m$A 
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Jlo „x .2006 £—j . 2 (X) I juLa 

4 , >. , yK jj' a 4 ^ 1 , ^ tl^lill^L^fc.[ Ly ll 4 ii.i'i ^> jL>Jl ^jjJI ^Lojk^ 

, . 0^ ■ 1 1 J* ... ^1 JjQULLU ^ ^ 4_J. UJl 4 J ^ » « ■■ i 1 ^ . 3 J Juk^j, ^ *Zj Lo _L>aJ I ^ ^ ■ I l 

. ^Jl ^L-3-* ^yLc. 47.5 «*->)! 4-a^Lc. 4 jw jJ OjI£ J-SjS 

^jJI 3jAoll cZjLVjJI ifl/L cIxla^uAj » 46 4.0 ^^-Ll ,jL»LJl v"4i^k-v a 

» S y 

41o 1 1 j^jo 3 ^4^1 3 . ls* H I cjLV^JI dj-vr .30.5 

. J^Jjl ^o ^jL>JI cjI *1 ju£.I I jlA . 200 1 

« 

jjLcfr.ll] i as\~) Loj-k. 4 j J^-qj c^^-aL Jlv V 4j! ^ 3 n j 

* » * * 

I jJ .4-i^ vljl^a' JjLLi-ooJ jl Llluai 4-Lo »^tjj ^3 1 A. JjLjuw I ^3JI 

• » 

La ,Li£ ~ ^^L-J ^-o' jJb CjLsV^-*' jijJj CjI Jlj ^j^3j ^jLs 

» 

iZjVl o"r>. I a w *^ .-^H rL. J 5 - 0 VI iZjLaj .^dL>» 4->- ^JLaII (JJj^I^j 

• • 

.^-*Iij J^-o JlLJI I jJt 4j^jtj La j jJL 3^-Ji£ 



• • • 

4io."is* o *J1 jLi I j-j :^j VI ^^3 x) ^jl -L)V jLk^VI 4 -ojL 3 jl 

^yC^iaiJl ^.iu> 13 ^) L^ ftxi jl ^ ^ ^-VjZ. a (^jl^jLj ^O 1 OJ««« V ) 

-Vjt ill c-J^-iJ' rL_ ) 4aJ 1.1^10, >V1 CjI$j^JI » ( 4TuJL j~uj jLw j\ 

. ^w.Q.^1 ' a-jLJJ* ^L-X- Jr\_j ) 4-alx. 4-4^. l Oi> I « ( O-xaliJl al 



• * 

4 3 . t U H ^juJ 4 -^I^^ojjJI ^IdLu a ft.A * ui j! . }L3JI 

* * 

4j^i]l^ 4-u JlU a ^ Lj-i^. VI j Cj I ^ ? r..o.] ^ f L-ujl . ( 



•-ZjLjI t(^-jLl$JI 1 JlA J fy±^r*£ ^j-a ajjjJl i?_ j^lo jL*-*l ^-Aa) 

‘. ( 4-*^dL>. 4_J LojlJ ^ CjI jL>u>AJ a ^ JlC. j-o j ) 4-JLoil 

# 

. ( ^ -*•■--»" 1 1 » Cj^il]' ) 4 ij ill juL> L>i_a a ( Jai i3lj cULj Ljj) 4-utoalaJI 
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A rL>wJ I : jL>UJ 



j\ 4 ) JjV^JI * ( I * t? 1 3 j^ Jui 4 ) 4-LalSJI 4 oj^VI 

4_LiILc JilljS jJlul* J3l I 4_*J_j MJ JaLiJ' v-jl^iJl v ^j.4^Ti ^^uJI ( 4-o Ll I 
jL.ni]' j 4aioL>Jl 4 jjIjVI ^ZjL-u jLci ^ * ( 4-JLU j*l 4-wajS/l 4 _u Lj 3 j-aj ) 
^ ■ 1 1 ~ ^ /) » i ^ d «a I ^ ) i j ..“ s i ■■■■ii! a ^ 1 1 . ]* 1 1 1 ^ 1 1 1^ 

JLoHjw I .3c 4_d_>J jJI 4-o»»ljJjVI .4 JoLj l *«n>I 1 

« 

^jL^-4-cJI ^ LL^j ^1 . d ..... H ^ 3 1 I . . i . .. » ^ j . ^ I ^ 1 1 \ i n j i 1 1 

£-a ^)-i-uJ' aL. J^JjcLL^JI ^noJol^-all 4 jIx.^JI &> <f, 3 jLj j * t « ..) ^^LaaJ*. VI 

» 

oLl jiull j*-ijl il3"i)l *• a^II j jl dV***»yi cjlx.Ldj3 i^JldloVi jo^Lu 

Jl A **' J A- JtoiJl jl Jo ^-d-i I jl^iVI 4 3 JO I I 4jLd->Jl A 4^^-*-ulll 4 jJu3-JI 
^jI .Adfl >cy lio^JI J^JoiJI ^aLo . L^uj Ld$ ^ JjC. a 3 jLuiJI ^OXI • a i : »~. ■ ..M 

.^1 joVI ^oS^UI 

cL loo J£ £- Lia-u ^JolifcJ.1 ^JiSJI £)l SUjJL I JJb a Joj Ja 
>.‘.1 j.3 n ^jl I j^a ^iSJI jJLlA . 3j^-"ill CjLjV^JI jJJ j 

ft t * 

>jjJLI jl al ,^-ojj *—oIj v ^£j ^J 3J . L ^ioJI v ft u*t) ^JLJJI I^L 

djA vu > ^oVLcl^l J^l >AJ ^yc.1 j V I i.. a1*SJ ^LaJI 

.jlkiVI 

# 

cLLai-VI ^jO LaLo 4-Jliw Jj^So <jl «^1' ^^1^. *— ocj V tilidmll £— 

4 jw Lk jJLLa juj J a .^Jl_*JI ftL. 4-otJj ^ii£Vl CoLS^JlJI £o-u 
* 1^*1 ^ i ^L^LJ 3 jo*JJ JoUVaJ' £— jl^iVI J J juu< ^jJI I j 1 

4 oJL 1 4-3-4 4 -OftOJ ^.ft^JI jL^al^l Lcj . 3 ' 5 -^VI sZi[xr.~i'iAa £-Luj 

l U* ^ V ^ \ ^ *1 I 1 I 1 l A I . .,3 — S . *11 _} £ .. I 1 I J , ft ; > jJ I ” . l^l 
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* 

3ojJl£. £)l JlL 4jJLo * I jja ^.laa* ^jl .*1 g ill 

5 j! jJL&j JiLJ ^CJ 4u«» l^£.Uali-ul 

jjl Jl»-V Xj « <4- ^ * -*-*J ^bj y-bj . «Gil A- 

£ 

. <Ci\\ <4- ■* ^ ■"-'" ^-rJ ' w L-^J ^CJ 4 Hu ) ^ 1 ‘ JU M! 

ft 

<Ll>. L*L*5 pj 3^jL-u ^jl .^JLXxlaJI 

ft 

^jJ ciL*JJ J,n i Lai.l I 1 4_3 j £jl .4 jj>6JJJlj jl C*jI£ 

a-“< i/)^ju jJr3 dlljJ^ .^>V ^/\_>. vZj> Ju .x^'J 1 3 4jjajJI Cj 1-l3.aU L^o^ju 

4jwa A. (cJ^.S/1 3^Iolitll Ji-*J 4 _a_l*L^S/' CjL J- 3fclJ' ^ya JljJjJI ^Jl 

• 

.djl 1 J^,A.i.^7lJ A- ^Ju33 

2u2lflull 4.3 I^J I JL>LiJJ l 

»— J^A »— JJJ JuLo £j0 4-ojLiJI ^_)^->Jl o -J jliLiJl LaJj UliaJ 

# 

. ^ilrutJ l -J-^- ^>L>J t JjVI ^jUUi 4jt-alj^j Bob Hope 

3-UJ a • ^-$3 a^j 3 J jLJI c-j^->Jl 4 . aLia.) jJl jAij Jl 

* 

4jwjli- ^LiuuJI ^Lc. ^klaj 4jicj*^]l 4 jjIjJjlJI» 4il^->. 

JlLa) OJJb <±}j^cj Aj_L>. cJLufc LolS <u3 ^uui> f^44!ill 

^■1,1 3 1 1 l .Vi AT 1 V j , J -V 3 . Lj ^1^. wJ^_>J ' cLlj' 4,J 1 3 jLVi_uJ ' A 

V I JuA LLa^j . ( ^jIx. JijjLx. ± jsx-a ^jL£ 4jI A- 

f 

*-* g I JjtD \£j>?£ 4_LuiJI ^/\j £}jj 4o^L>Jl CjI^o^VI i Jl 

a 

4jw a A- * Lli>- 3 cIjLjVjJ! 3^-ii-V^ d-LA C*3Ui<ol ^ JlLo 

ft 

A_ jOj ^>JjJ' 4jl ^ jJ' *_jLa jV' 

.Sc^jljJI Jl>-' 4-Lit-o 
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dauLJI vljljl Juo' J^Sji Juo js*m~s 3^ <5 J-* 

L^j ^i-Vf 3^ 3^ ^4 _j^_i_>J ' Jjl^il ^Ijljljuoi 4 jL^->J cL. 

Jju aJjS^ 4_*£j^-oS/1 4j j^Ld ' La^Ijj *_aJij ^Jt 

^ Jl>-' u-i-AJj 'JAj^j-oJtJI 3^-iJI '£$*-* L$J 3^f (^3 S*^* o' 

I^Oo'^jlLcuI ^jJ LLUaJ ^ 1' 33 ^' o' • ' ct^' 



. 4-JLj^ojoI ^JLiLk ^U j-fu j-o-U' oli * * M liriC 

. * * *, • 

jLfej l la T * ^ ' } l-j' - xIj sS o' » A*uj) j >U /J. L> j 



. 4 .x>. j U- cj! ^ oLiua <=L_ 3^3 J '*^' o^ 1-633* ‘"*.>3 jj Lu 3^' QV 



ft ft 

*ljjl .<LoJ j <4- c^l *— j^->j ' j^jJl 3y-aJI 4 jwL>. ^jl 

# 

^ul 4 J ^luJ' OjL£ . l^Jjl: i-XJ ^—^- lL ' 4ll i 

* ft 

CK^y u (Cj . ^-)^->J 1 tl^jol 3-° 3 ^LaJdMJ C a* a j , ^ 4 k\ t H 

4i$ dUj *_lj a .4 j1aSM ^umj O -0 -^' O"* -* 3 ^ * I jLajJtj 



^!c cLOa-dJI . I^uOdI ^ jjLLiJl 3>*J' L$j cJ^* ^ j L>3^ j| J' 

ft ft 

jLililMJ y^&\ •0^3^^ sZ+j^mjj s _ J ll' L^jLlLu-aa 4-*u*-u ^Jl L^j-Lxj 

ft 

^jja 3 ,V-i.3r->a iljl.i^.Jn.') 1^x3 l^o Ji5 3^' d ^ "*• ^ ' OjI£ <LajLjjI cLlILaJI 3 ' 

• • • ^ • 
33^ 4jLa j-J j' 3-° 3 JkJfe3il cIjLjV^J' jJLl .jJLl]' jUj' 3^ ' 



Q^^raJ' vIj 



Ioj . OSf- 1 -^' O- 4 -V->*3 . v_j^->J ' lILIj ^ r 



‘ 3 -*-uJ ' jL^oV' _Laj <ojLiJ ' 3 ^' 33 ^' O " 0 0 GMJ 3 

CjK1"i^U vlJu^aj .^^LaJI 3 d J>^' o\h-^' o^ J Jjl ^' 3^* 3 

# 

^jLjLjU ^>3-1lJ' ^JLcjwV' jjLUI lit Jn J/u-u JQS* JL. 





^j^aJ I 4rJjLo 
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i 4- AsujJU 4=L ^ 1 J 1^1 1 1 ^la-> J' v-Ldj^J Llo-i^iJ J3 L*JjJ . LlJ' Oj! 

- ( 4-ul ^jJLLa i-j^3 ^^x-jj^Lo jJija *±4.4 >. ) Ljajl Lj^£ 

* - . 

tj[ ,ju & I LjLo^xd LU ^j3<p CxjliJi *-iJ^lxu AojLLo 3^Jiu ^jl 

* * » 

jJI ^JX_J A>» ^Ta ^.0 l.fr IaT: 1 j 3' £jJu l.^i.3j 4 cLkjVI AjLxJ 0 

^JV J CjjJ^ ~ L^Jl i>il » AjLjlU AJ^i »|4 Lo^J clxilS jJD 

L^jU 4jjljuILxuVl I^T^.a lLo 4 4 > i .» » al . sZj Lya ^.3.! ^ a 3 Ll~u I *JjLu£.LLi3VI 

* 4 4 ft ft 

Ax *L~ V ' I La_Lu a I Aj£x»I gL. 4. x£.luij clxSt-JL A j i % a j. if. 

ft * 

MA.jln^n Lajju -L^>. jj JjkI ^jjs L^j'^ojw Han ^jLa 

, < jy L ^]\ J^xu JaJ ^<$3£l-A-A J^Jl>. ^yC JUL) I ^ ' 4— Jh j3 (*J 

L ^ . .■ i^ ^ | y > 4 I ' il 1 ^ 1*1 | . ■ •■ A ^ x. il I ^ i 1 * * [_a ' *»* ■- ■• il I I ^ | t, 

aj c-uoli Lm j-j^j dilJaLxi-o 4_LL_ix> Cheng Ho ^ ij./iri ^ i^a^nll 

.jjlxll A V A i\k\xt 41 1 j y^Z*£. g|_ ^jJij.u 

• • * ft 

»<lJL>J! AuuiLuuJI JjZ. L xuj a jl ^1 Ijjl ^JL cilli 

4 ft 

4-4 t l^jl ^yC y] L) Ja3£ J_>* I 0 4_jL>oL 3 j<lu\ ^JSJ 7T ^4.f) I 

^Jj4> . Aj jL^J 1 Aj , ulal) I ^jr\ 1 1 3 ylaj Jlo^Ij ^C. .JjJjCJI ^Jdajuxi 

* 

• 4 

I La jI 3*^1 a La jLk-u jV j I ^ ^ ^r* Ao-lj-i-^J I 

.^L&j-ljL c_>L>vJ l ^.LLgJtu.u7> V L^j' LaL^J c-J^->J ' 

• ft 

* ft ft 

v-jLJ'i/l ^.4.4^a.) 3 jU* oi\Jb Jlitlxul -uLi .A^ll^ AjJtlxxl ' oj Szr~.iAj.i.) 3' 

^ jJ S^l^lL' L^j^-i-in.) AojwM- 1' j^iiLxj o2J .AjjLlJI 

ft ft ft ft ft 

^44-u-«Ij al JMjjwI I^JaLjfcj cii! 3 ^4j » ijrj rt m.^~i . 1. 1 1 
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IJhILj >J. ' ^L>vJJ I : AdjL*ll 



» * 

4<GjJl>. 4ja^j ^>1 J^A .Cj' 

J M-J' 3^ a 4 L.A.i^j I J a«L^A Jl V L^.La l^Jj^itA 

# # 

<JajJI <Lu3->- ^jJl JjJLlL ^**jJ a *£O^Jl ^a L-i^Lla lj Jj3 

^^JLuL>Jl J JuaJI Jiaj La I j i j . Ali^olJaa <LoLii» 4 jj^j L> J^-iliJ jl 

- . - * # 

^.aVI ' 3^-a 4r- ^ j 4 -a^£>J 1 C^L jl -l 3^ . V^TfcA 

• » 

4jjLlA ^JU-sdVI ^Jb iaJ^_>Jl (jl 2004 £k[£. 

^Jbj 3 JuStlill 4£1 a-11 ij jj L Oil ^Jaj 4£1aj La Jl 4-5t-alo ) Ai,u.n 1 4 jj^_UI 

L>.jjL^d i * 1 L a) jl ^j^cLlIuJI j jJL -(^Ij LLLa 

« * # 

jl Jl3J,I ^jJU 3^-^JLM ^ Ji-P' . ciji jLaII I^jIt. ^jJU Jjj-Ls LlL-JL 

* * 

CjI j j_j j ' jJmJ cL- CjI Jlj «l 3J i 4jjl_JaJ1 4 j a^-LJI L^j ^ J^A ^aSVI 

* . „ * 

lik. jwnJ' cIjJ^ju 4j' j cJ^Jl 4r3 *^Lj9 ^JaJI ^ a 4 j^*j 

« * # 

-^o^U v-IjL^-j -o 4-yv . 4jd£j u^> J^lo uV*' aJuJI ^ J-C » 4juiLuu*j 

4liL <«.ua% JjLaj ^jLjcIj O-aLs tjry^Jl ^jl ^jLti I j£^JJ a .4jjj^iJI 

ft 

. JjLJI ^Ixx^ ^ft-gj ' jLkjVI jl 3 CjLV^J! 4j C-*-aI- 9 Lc-A 

o-‘j ^ A 1 . .. \ I i ^ s% i ... \ t* ^ 1 % ti 1 1 . 1 1 dij& 1 1 .".! I j La t 

4j^-o- L^jajjLj 4 Lun*i L^jl L^j l^~a3.jj J^>.^jl 

4 ^I^jLj Vu 3 J .". «• i • i l 1C 1 . <1 i'/ ! I *) jLu*jLl 1 •" t 1 ^ «A 

• | * 

^)o^j . L^^ajc. 43^j ^-aVI t-L> ^JLLa ^1 
AaIauCiH 4-xiibVI k-_j^->JI vIjIaItt a 4j*I 

ft 

^ Li. 4 a 1 ' ^La^ Kuomintang ^jI" Ija^S u^> 

* 

jajJlaJI ^Jb Joaxaj /^a jl Jlu » 1049 

. Ajl~i AjA^Xll <4- 
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5 CjLjVjJI -G 4 il^.U wJSj^fcil.1 ^nLijLatail ja>> «L3a 

• • 

3^-Jl*-d 3^j^jw v _ r l^. «4-yajJt»» ^llfilll j*Lsl ^jjJl 

SjjeiU CjuV^JI 1 1 <;^r » lp*..d » 4u* »~) Jl V a 

*-* AjL» 4^a j l 4 -ioj L i* J ' ' cL_ L^-Lo 4 -_lC jj 

jjja j . | 979 ^LJI ILLo ^jI^jIj 4xa^u^JI ulajl j^JI ^La3.) vJU-aLfl . 3 «L>.I ^ 

• • 

3 jl>-I j 3^-Jk.VI ^ Ila . 1987 jl^jb ilLw 

; 

1 3 .X.sr..7l 1 CjLjV^JI ^IaL i aXu^lj 4ji«I eL. L) I Jj Lis ' jJ I 

• • • » 
- ' jji* I a^iaxi-uj J/vJoLiJI l.^.l-A 1 ^ L>. ^1 J^uaJ' 

ojuIj 3 .ulL^o •> jjl 

• > — • 

J J-C 4_]Lx> 4- jLfcxal^l 7r u^"*! L^j^x*uaA 

ft 

Lcj Jl- 3J .4 g i,/) ^ OiJ**^3 AjujI ^JLJI 

# 

4jjLLq I £)^- 2Jl CjLxLajL*j I c J j 4-L« 3^ 4_xU rL- ^ 4 iiui» 

' j * ^ ^Jl d a! ,^V 1 % s -3 i •»•“■ 1 1 ^ 1 .-^~«* l 1 ^ 7i ^*v. 4xU ^ - 3 ^ .... 1 1 

£-La^i!l LJoLix>»l ^lil^j ^iJl uiUj Jt\j ^joVI 3 -L>. I a 

* 

. L fr ^ a lj^ a l ^jL^oj' )oci J ay fl l» o J' jj V jlii .^yj-LwV! 
• •• 

4jca^fUI t La_i^S/l kZj\ J |oJLl!I 4xj a^Sjyi CjL^. 1 JjJjdJ 

jJ ^ JJ53 ^1 Quanta Corp 11*1^45^ * ACER .Invcntec Jl* 

* 

iDell Jj -^3 . j jlSL c 4 .j, 1 ^xa HP L>J ^ 3^^>.l 

• 1 ■ i ■“. f\ t A 



* 

4»i i^ ) ^xla-uol ^ jJI ~ jj\ i^\ 1 1 ^j£- jLxaijI Jj ^Ur 1 -LdJ 

~ ^Jjjlj ^ j3l' i j.t 4 .i i i**r> -LiJ L3 Ij j-d »-j^-iJ' Jxa-) 
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jla L>J> Li I ^ l>» 1J 1 : diij L>J. I 



* • 

«4- Jv^-ilLi-uVi wLuLj 4^^->J 4jl* 3J 4-^^o-iiJJ SJljJlJiJI I^.La ' 4-J^jIjla a 

J\oIjJ i-J LsfcTu L> £^VI v.~x.L^> j 1 Jj^uixxJI CjLi I At j-uT) 

ft 

cr 1 ^ 'j-4? t>° Ji' Jy^ (J .Chen Shui-bian jLu 

* * * ft * 

4- Ji* 0^ j'^Li 

# 

JlLjJI ^oSL^-j jl$ ui^> 4r ^ j * 1 « » *U1 « ii)' jLalj' 4u3 ^ < j . ^ ^aa3E,a 

4la)l } e-jl^IsLl jSJd . ( ulLuiuJ ^jLioioJ J^AjLlJl ) 

• • • 

j^ 1 ». I^-uJ 3 jJU elilj *Lxj' 4 r* Jy-^' C-alilx. . L^IjL^j J-a 

cllalxJ ^LjJiJ LlLc. JilaII j£. JM^Iui^Lj ^ jLij ^xuuj :Lajj^*-o 

ft 

• Jj >U 3 ^jcJJ ^ ll 1 ft H ^ud^j l ^ 4_j CjMj-Uj ^ 1*:. 

ft ft * 

J>a 4 1 4 n j ^jJI L^jvL-x- 3 -jl 4 ujLj 4ii.t**n)l 4 jO^£L>JI 

_ . , 1 ^ 1 1 ( X ,ln • \ d i >■"■■1 1 1 ^ 1 • 

s-u-U-aJlj ~ 4^wl^J.I 4_J_UU L*J LoLaJ ^lil J\3^IaJl Jl clLli V 

i-j^LojL) ^ylaft^a.1 1 ^-J'a jl^jlj jL-aHsl ^uj ^ jj Jju Lo^j .^ij illJj 4r 
4_li I 4r 50 J^o s—ijjij La ,^jl jJijS . ^^ic. Ju a T uu 

4 - 3 . j\.4ft^ll j-o 2005 ^Lc. jl ^ jLj ^Jl S^uiwLxLI 4 j_l-L>-S/I oIjUjIuVI j-a 

<lulLkVI cjI jL^iiuaj >AJ j ju-^-<a ^Sl LJ U. jl^jLj jL^ JjLlLI 

<X"n i ,i> La jLs ^j^-iaJI ^Lwl J^a <J 3 -L-lII J^j>Jl J^a . JwaJl 3 ^-J 

• 

4-Lftai.Li •^jJtlxj 4 = t.i.i>.VI JI^jLj »ZjI jL^oIL .^1 J-a 4ail 4 r ^5.3 

cjLV^JI jiaa,I I uIjjjL^j j-3J ) .2005 2006 4lll <4- 10 

4lL' 14-31.6) (jIjjIj 4. Li.Mi.llj 3 ^-oj 1 7T 3ajtILll 
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<lHI Lk SjLgr.rJi a .(2005 ^Lc il>IjjL^ ^JLoj*. I 

. 4 J- 4 -M J£ <111 <4- L^jjJa SjL^j 2006 j^lx. jVjj 



<4- 4-uI^jLJI «Jjl jL*1L^VI ^y£- J^jJiJl Jl^jlj <La^£>. ^1 Ha J 

* * 

^ ^-jJI jl^jL ^Jjfcl <£ j-Ld I djl£^lJI v"g..n.a J>j 

^A-fc^Jl £- ^llLVl C-i-Jlij J ^O OjkUllukA tuL-0.0 ^aJa-ullJ 

Jjfcl ^o jL*£.VI ^Ljl Jn"* ijj .^LaJ$^u£JVIj t4«uilV' j .cIjVL^jVI 

ft 

^jJl JJX. v-jl^J J£aL ^ l^^JI ^-Jl ^1 jl^jlj 

. # * 

.^« a ^^Jl^ol “2006 LiJI 750 «lJI I^JLoa 

250 Ja^'l 3/2 (jlj9 <JsUI <JoI^^^jJI vZjIoJLlJI ^a 

cL^'yi > 44 .*^,) *jU j« j^. 4^11 0^' jLcii^i l^J jI^jL: <4- ^ *■**/> j 

. A*-%] I cL- jUnVI inuif^a AlJ^j 



i?L>olj £J3JU ^l!l 4-ajJil.l iL- 0 ^ 2 l\ pjb J-IU 3 I j ,Ul ill I J^jJl * La^.J 

L>' ^ ^iSI J^dju ^j[ Ctjj £*>111 ^L ,, vJ>- 

^-Uiz*-} {jJ* <jl ^jL ^JlA VI J^.L_aj 3 LiJI CjI^MjlJI 

oMjwj J^j>- a ^ J^. 43 ^LlJI 3JJb ^^-AJuJI jllil . 4-J I j-oiaj La 

<4- ^1jLi.x4uo ^_j a j_La ^ L J^aIj «jLU Jjj . w ^~ * « 3^-*lLl> 3 ^l^jJta 

# 

^Lya 337 . 1 « f> ^iJl — ^l^jLLl 4-i.L-o Uif ^Lu (^jI^jIj ) 4-t.uL 

^i^JI JlL> ^Jl JaaJ J-al^ 4i >» j u ^aj ^jl “3 ^j^->JI 

ft ft 

4^>L*J ^jojJa^Ljl ^>^->.1 4 j>- L-ujO ^JjOJI .*-}$£ ^Jl 

^-LSL! I vjjLLi .J^2 j 3 i a ^ i^n jJL-^lJI ^jLJajJI La J^lc. JilSj 

• ( ) vlj^Lw '^>-1 XA- 
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J * I : 4J3 jL>*l I 



Jl>- L gl.u 3 . 3yC.Ll OilLLo 4_X^ c ^jl Jj>> ^Jl ^jIjjIj i=L- djLi_cL>J I 

* 

cliL-ul j jJJ ^jaJjbluj > .4 ^4 -Lu 4jJU rL. 20 LLa Jn_j ^Lo 5.3 

^■^TuL-w J^jjj! JyJy3-VI ^_j^LLaJI Jyo JuJuJl -J Ujjj . LtlaJI 

£ 

LT k. Joj-cu 4- jll 1 2>* ^ Jj2 ijLajI At J 

• * 

v> yajl ^lc. 4 j iiji^ill ^ « 1 > a sLaJ^llA 



— • 

I la I 4 j 3^-iJl I 4-ix*jl cLkjI *4- c L£y2JJ 

J/N I^H ^Zjjl j3' Lq-^^ .^jI^jIj^ vlft J/U ^IjJU ^1 

• * 

3 j^j>J| 4 _JLc ^,L.aJ l* ii«n.c l^jl^ cl jl ) 

^jl^I 3>L>o 4 jI^-^kJ ^i-o^l l2>^» 3 L^jl •viaJija 3juub3 

^JtJjLlJl ^A>JI jLLJl ^L>> .4-JI ' 1-^q.uJ 

Lo L^jIjjL- 3 I i^aTi jJaJ ^1 L^p U-x-1^ jLftJjl * I ) ^ ‘^1 1 

ojI£ 2007 ^k\jL JjVI y^JI <4- -^->1 y* 2003 j . 1999 ^_> 

4 i 4i.1l Jya 4ll I 2— 50 ^iii*l ^1 JJ *lx£il l^^U>c 4- ^ylJl CjIjjL-^JI 
# 

Kj^JL 3 Jl^TiI I CjLjV^JI j^i-aJI CuLv -LaJ .^jJoJLj .4 7t3.wu ^oJl 

# # 

tjUa Damocles 3-^$-°^-^ «■ ^Ji^a LjjL>*-» 1 *«« n ^ 

^jl .^jLLJI Ja^ ^ **~t j ' I 4 j CjL^ 3 t.l ' ^laiw 

( 4-u ^-ij>J I a 4-JLc-*iJI ) J/CLj j^SLU ^ rr 4^aVI 4 j^j Ii^i"i.|I ^a^aaJI ^/\,i^ill 
jLAj3'i 5-^ O" 41 J^CiJ^jJI JjrO L a j L >. 7 i£. L j .cly*oJI ^Ic. 

ft 

^3>- ^J^l yuLLa-c s.L^ita^) jLatjl l.A^tlis Jn^jl J 

.Jl^jb^ J^iJI t jyj ^'3-^J 





4-* jL* 
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' * - * 

«_ ULLii jL>oL 3 jjv I j 4-i-^L-oj I ju' jvlLVi VI ^,-Iju V l »la 

La *a) v ii :^A ^j£VI . c Ls ^ ■ i l *^^ ■ i ^ j i » •■ i i ■ .. 1 1 

4 xm £> I a ^-x£. u-floLit-a >. t.xtj*.) ^a^-VI L^j^-aj 4 jjLojj_^I <■ -a.i.u7^.j ^jl 

cJa^JI CjI j <4- L$J 4 -uI^jL) Cj[£ j^u 4t- ^J-u Jc3 ^^JjLa J)j^->. J^-a 

< « 

.^xLJI LaJlit^a Laj^L> Jru-£aJI <4- ^jLaoliujI 

c * 

^jL^lo L^-La o j LjLc.^-4Jt-a ^.La,,) i aK ^ L>jl jl ^jl > a ? r j 

^jJI ^^1 ^_*jlija^ 



- . - • . * * 

4jL3j 4,a jJaul I 4-u a^j£JV^ sUlS^JI ^il£l ^jjq Laaju ^j^jjIjjLJI J-j 

^-caju 3 jL>* 4^**^LLo 4jw l yj ^LUall I JJt jjl J^a j Jb^ £- 

3>*-*J* 4^JK a ^yA ^Ai.&A J)j3 >o C-c£. l U~< 4 i. I 3 j^j>JLi 3 ^.lall I 

. 4J U -fc J I cJs-Jl^j «4- 4_t^ L) J^aj <4- 



• ■ 

*L. j La.Vl *■» V ' VI S^l^ILa ^jf^i.1 4 aj I 4-ulS-al ^JLLaj 

.S^La JI^jLj ^JjLla ^oJI £_uj ^yllJ 1 Fujian 4jtlaLLa 

• • 

j^a l^jl jJa ^jl^jb ^j-lL-dVI ^rj-ojLiJI p.\t\AA jl 

S^alioJ*' CjI j3fAi 4jrs.ii.ij . FuzhOU jjfcjji ^£.Jlj ^yllJI 4-AstJ.I 4 ?r q U L> 

* * * * 

La I jl ^jLl^-o^ 4r LLoj s j^ 4 ^ j' ^^i-VI olx.lLa.a.1 ' a LIjI jLi-*J I jLl^I ^jLiS 

^^L-*J! <j>a->*-> ' -* ! 4- >j3-Li"*n L^Jlio ^IJI ^^LliL) viuj^ 

# 

Fuzhou Lc .uiLii Mj IjLajj^ .A^.*!u4au< ^jLjjw^s L ^2 1 *2.>J I 

<4- 4jl^I . J/LaLjj XianiCII -L*J J/l>. <4- » ^-*^.1 1 J^a ^VJ ^La 4jLXia/ 

loJ J->- *4 £^>JIj ^ l i a a 4xu.i) ^j^-tLa j ^__}^-L>J ^ 

» • 

^jjJ'a jjLo-^ J-A' .Ljl jl.j.i.rt.11 ,. V La^ojC ^lLj ^oJI Jj>»\ 
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£L>dJI : 43 jL>U, I 



Jj 4 -j^.^JI dul£ ULLJ Hokkien L j> ^L- 

P^-la JuJ^LsJl Litji Juzl . ^J' » ■ ft < -»• -~-j 4:*-ll 1 3j'jV'a 

• — » • » 

. l£j \ J . 4-U^j ^ i uJ^X> *u:i 4r- Lj i2j[ * 4~k'* a j ^L*£j 

1 1 a.Ia.au^ .^jI^jLj £-A ^i>o I j| . L^ji 4jJJj' ^4-0^'i 

£ 

cr 1 ! 3-i^ 1 0^3 

fiL. I q If «J:aJ -A->J ' ^_J ' . 4>. luu^J I <-L. jl ^"»“» - -VI 6 ^4 U ^ySwCJ Lofl 

* 

<4- <4- I 4jL$jJI <4- Lj j^I . ^jLs 

. ' s^ 1 ) .JLxjw a_Lo 1 sjj! j M-® ^ili^-> l^_> .^^^JuJl L^j^. 

• # * • 

Lo I jl ^ I w^)l ^_JI Lstjlj 05^ vl)^ 3 ^j^j>JI (jl*$ 

* * 

-^.^...ii ^ \r j^_tiji . a ■ 3 n 



. * 



4-4uuilL ^ a Lid] I ^JL -L<d *1 4-Mi Lu^ iL J I* u) Jjl jl jl I Jjwl ^j! ^J . ^IrvlL 

* • • 

c ^-oJJ • ld\>l 3 J^>- jLiJl I -L^J CjL*-u«djVI ^jI^jIj 4-1 SL*da ^Jl 

^ll* ^ jlU ^y-Ll 4 ^jI^jLJI dj l£ ^.dJ ' <=L- 4 .^"> *-i.ij ^jl 

dil - ulL^j LLaI >-®“ j/y-^JI ^y-L- ^ La^-cj <4 — ‘-^ju 

L^-Lo jllj ."»l 1 y*r b 4j jL^I^I djl jL^>. I £)l ' 

^l^jJl djLo^JLia-a-fl djlS^-d ^-. jL^ildoVI J V UjJ! 3 1 “^LjjVI 

4-.diLa)S?l diteji^ciLi >Lybj>i^^^l^jS/t^l^ 



jL-uSJI «4- djli**LMO iSr j jLlali^l 4L>1 mi) >.*ii^x.i 4 JLw I ^ xjj \ 

* 

7t-l*-iJ J LL^Ij V I Lcjj •*- r J ^I jujVIj 

LiJblalS jLLJIo Sjustlll diLVaJI ^*^>>^1 L® I jl^ .4-MD^-nJI dlij JlLo jJJ 
mj^_>JI s-jLlcI < j 3 ^ o'if ^ L^jl j^aII jLlill 





• 4-JjLa 



SO 



. jjLiapI j ^.LJ I P ^yujj&j Lb Jl-UL ^ ■»■■*>» . AiJllJl 4pLc!l 

• * 

Jjl jL^oli-uV' ^yC 4,.ijn>J' OJJb ciU A 4J ZpLoJ Jl>- I V 






* 

iia£' plf> pa 



4^-..L^vI JU' J 3^-*-* -^Lluj 3^^ C)\ 4 L°5-^ 

4 ».1am 1 I CjlpU' jl Jju jj[ 4-iS-A^ po-J' ^paju ^Jj£,±ux]\ jLjJI 

“ 4^^-*iuJlj Lt l i~ -w V l cijl pi 4 ^L*-oLj ^)^_lLo 3.2 v> p^ 4 . « . .^11 

pi .p\g-aJI c^^xL pS ^p^i p£Jj ^p£J ' l u.l.Li'ij pjLb jn7u>. 

# 

CjI JjlII ^pi LuJLc. jJiIuu jjl ^rtgiaJl 4 .^ . -w i*v» , i •»■" t ^ • ■ ■■ < jJ_JI I lA 

j-ljuj i.A-i.^ . 4 jj -X>. CjI pLL j jjp^u-aa 3 Jj Jl>. ppuo< p c Lu ^jpa 

^oSS/l *LLU «L. I "7.8 7t.L.a*i 1 I ^p^. pL^-^l ^pLoj v I £d3p .2007 j*Lu 

# 

^jfco ) 4ai L >pl lijlpll 4pl £- 4 a j u * ^AL Mp4 -U^J Lo pi*J^ “jjV' ^1 

«. 

4-Loll!' 4-u.u.l I cAa* 1-4-1SJ i ( 3j,a=rJ.I cliLVpL 4j;llLo 4.Jni^- 'a a 4-i^ij 
.4x1.1 *L- 3 jJldL ^yjA yj£ I Lb^-OJ l^l4 jl ^pJ I ^plpJl ^-L- 3 yJltC. 

* k • 

“ 3 Jlj Ju>JI 4,'* L.iV' 4-pajl P^ggl V 4j j I p I P I ^biJI ..xauu 

jjjl^aJI Cf i>. _ 4 -Li-u pS ^y& ^yu Mj 4jMj 4>jIjl2Lo Lo pyxaJl 

* « * 

Lc-4 1 1 .^> I 4j M-J ^pi P*^"> _I4 4 j3.j 3 >J I 4jjlpl 3^4 I Jip . p 

.2007 j*Ll 4r PPP Jj^pj 4 IL 0 ^P^L Oj>j Lcj L-4JJ . ^Jb 

djlifli.Ul P^jO JuJjjJl ^yA 4<wl^ )VI j «-l)Lo plTugJ. I -K Lip 4 jI j 04pl 4r- 

* • ■> • 
pi-o j.lrx ->Kj 4-i^j^oVI J/ul ^3J ' '. Lb^-iil ^-o J * **"> s< pJ' 4-u 

.ap^^oVi olSjuSJi ^ cjU-jpi udi3 
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£J L^ ^jjLcj' .^iuJlj l.iAj J ■ l i-ull ' J-UjSLj^joV' ^JjL a BJ I JlA J£ 

-LdJ . ( jL>J ' ^ jJ ' vJljl a j CLjLu JlJI cL- j£j I j| ) 3 JjLJI >“>lj ^1 -h~ ^ V ‘ I 

* 

JliJ-Sfcj (*J . jjLijjSLa ^um\ 4j lc. Jlkj ^ jJl J^Ld' Lax,g->» l imaaa, 

^4- - Big Macs ^3 llrti ii/ 1 ^^Lgj ci*j jl_>o jji 

• ft ft 

Ljo 1 < ■ «\ v I jl ^ . <i 1 1 « . ^ d < i ^ • i i ^ 1 ^ t . " . ^ % a '% ^ a \ \ L)l 4 JLkJI OmXJt 

ft ft 

Lc-i^Ja L^JLaoujI 3^-Jw^ . ft a) I ^ jJ ilLuJI 

I ; 

^ u^P L^.ix. 4r- L^>j • LajIj LuLu ^jl jJjJI eJJ^j 

ft 

• 6 ^ C^— ^J ^J i^J ^ I 

1 4r J < 4r J • 2 . •, , -^t I ^ l >> uUU 

• ft 

L^';j' 4.I5 vjqI ■ " - 3 v ! 1 t ~ 3 Jjj[£ ^ /.J i » J^Luu L^xd : 4,.jx n 

* • # . # ‘ # * 

. Ja 3?3 jl * Lol^jl jl 4 J<aJi*3 LoliJjl ^)j£i Lajj *lx&\ 



/ 1 1 ^ T | 1 ^ ^ T ^ 1 1 

China Aerospace International Holdings 
HKG: 0031, H - Shares; OTC:CAIF £3^* 
j$ * 1 a I 7. / />tl; ^Jl in » xjlj j^Lo I 5. 1 7-L.Vl ‘-"»l^ ■ ■■■ kii^Lj ^ x.,o 

.iai ^ 40.5 

^ *■ ^ ' a \ ... • i ' wjLlaxJ^ a jb j . 1 1 ^ » > *•* » 1 1 ^ ■ , .. i 

• * 

. ^JL-O ^yiil clljjj Lj-L^ 4x1.1 
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I ul I Ji Lb)/ I I JJb ^yA JLi IS ju4.tJ I ^yA yy£ -1 j3".i,u J 

4j^£LxxaJI djix.1 Xi^nll JjSJ >c7 

* 

3>xJ ^ 4r Jjl -G jdu V iljJjJl l ^ fk lx. ) 4 ^ ^-lL 3 ^-L>- ' J4JU 

# 

cl^fc-JL) ^yl]' LajI 3j^£ jj.1 ^yjQ 4 jZ.j.a\a 3£ yl I JX. Ld 

-*• »^1 ^lajl^d j * j l*K 1 1 a 

2u)j^4aiXI 3j^«l>w 4 t Aclb^I aj jj yi iJLjK 

Jiangxi Hongdu Aviation Industry Co., Ltd. 
SHA: 600316, A - Shares A-lua r^L^ki^ 

Qj Akk£, ^^1 a >» ;l a_ai jJ 108.1 £ LaJjI I LJI^L-lu j k.o 

ciUjJ Aa^LiaiJl axJI jJlS 3 -Lxju ^ru-tfaU 4_j£.LijJI 4 j3^$J3 ^ 

* • » . 

4j^j ' 4 <a^ ^j^>JI £u-L-£auJt jLlxuI ^3 i > 

3 i 3.* -Q 4 -^.L-uVI ■ 3 1 1 ^aJI sZjIjljLUI ^I^jI JSLl 4 !**'">,>• 

l jl jJL^J ^JLU-I ' JjL5C_J La-4 .4 J^-*-uuC »J1 jLo jjjuo ^L y At J I JyO 

* * * 

■ “ » \ ^ \ \ U T Jlx>. ^ 1 1 ■ < — ^1 1 yjUl.l aj *_j y£> . 4 _j JJU-O -v L j 1 j 

KS 4jLLU' c-ojJuJI 3^jLIo y jb l^l-5t3_Lo .J/uaJI 4r- 

. yu^XA A Lxyjl ji LSLj ^jLbuSLl JlLo 3 -LjO£- ^jl -XL ^ I CjjJ— D ^ll ' 

• — 
.2007 <4- 4»taj Jj3 4 jl11o J^Lj S^yLLaJ' JJJb Jyo 3'>^ 

CjlS^aU x-a->o yi£- 4-u jJLl i is\~) JJ i_JyA JL>3-*^ 3 

633 jUil^L 4^1 4 « ^ 3.^0 Cj*lAC 4 aJu^ xIjL-aa^ya a 

. 1 Km jin ^_>oLo 4 _Lj «La *4- Cjl ^jILiII *_j-g_>u 2^>- 4-ilS yAa IjVjJ ^j^jJjC 
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L>d L) ^3 I t» Lh-'J I :AdjL>tll 



4?Jd-L>»i* I ^11 jLj *-j L^ t^S JmUJ 

Jiangnan Heovy Industry Co., Ltd. 
SHA: 600072, A-Shares A kis 
jl t <i < t j'ljl 4^11 78. *4 4 . >» , ; ^LjVl £LaJjl Ijl^u wiMj j >, i< 

.iai 58.7 

cLL 4 -jjL^. ^^1^. jJwL d)l£ ^_iL jL>oI Sj^lj jL jl 

* 

w Ldj L^aaJ CjLlLIVI vIjjI J Lc J-Ll . 4 w a 4jjL>o <_)l£ J 3^jHa Jdl 
i-u3 ^jLJLj 3 Blind -U^j J-3J' 4j^^o l ^ > 1 i^rx a 

ft ft ft ft 

^ja Ja' 4- j'-Licj L^j— ' jL*-J ^jJh^ Changxing 

. 2 (X) 6 fLi > 1 / 14 .^^ 

C 2 3 _V_>vl I 4j l T I j I j . l-v 1 I jk j ' ■ ^ La • . . .7. , ^1 ^ ~. . ... 4 S j 
Sichuan Chengfa Aero Science & Technology Co., Ltd. 
SHA: 600391, A-shares A iua ,**—'1 
.iai 88.7 -liij-yi ^Uiji .iai 89.6 ^UjVi £La,i oiii 

j ■•" ~ ..-->,1 1 4 - o'_^jLLxj' vJLjIS 1 a i . . ~» 1 1 L^j’ 

4- 65 Jlcj .^u jj 333>9* J’>^- 0- 4 

0 

2 d ■!%. I jJ I L^J 1 • « « ^ ^ 1 .^>1 a ■» \ 1 i A ^ j /r.ll » l^j 1 J 1 1 4aJ, i 

.2007 ^Lc 

t l ^a->- 1 4i5 ^LcjJ I l^J I Ud * LLJ l^l^LlV. Me. I £A J 

LbjLd .3 ^3 4 all 3 »q_L 11 jls . ^dL^jl J j J-o v ja^LiaaJ 

. 4— j_l_2C_i 1 J • 1 1 <1^1 * . S*S C J I 1 ■ J-*% \ 1 d \ I 
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J-abj A£.^>^a AS jj! 

Xiamen ITG Group Corp M Ltd. 

SHA: 600755, A - shares A <oa <uo 

.4—11 _y-S 47.^ lliljljjVf £Lojjl 4—U 6?. 8 ^Ll;Vl £Lfljjl Iljll) « ■ » .Llj4j ^.>..,4 

4 

jjl^jlj j 5 jLstl!L) ajJb ^auitj . 4 /*rlmV' djL$ Mitj 



4<=U£.Ij^JI J2j L^j' •4-4 ^dL>JI j 4.2LiiG j 

4 

ilLLgj j ^jLja.iJI j .£-LJI ' I j • ^ J cZjI ^ -y"il' a 

oLaLv Cj Li J ;"u.u.o 4 cL_ ^ g . .< 4 jJ. I ^ 15.3 3 ^ l_uo ^ j «r 

^^2:^ .Xiamen International Container Terminals S-J^jJ' 

^ZjLj aL>* ... ^UxwJ ^.liT. jjUJ I ^ ^jr.A.1 ^ 1 >1 ^JjJL^LuJ 

4 

ijyf ^ 5 >a *L- I 

# 

v ]^j 0 ^LjVI .L^> L$J ; jJL iS ^Zj cJLLa jjLS I 4 ,j 

4? -LA ^LtO-Lia-caJ I ^J \ J J^u-u_>0 



3 J j-L>vl. 1 I Jg ^ t^l 1 1 jU ,1 jL> aS^-aSi 

Fujian Expressway Development Co., Ltd. 
SIIA: 600033, A - Shares A lua 
.iai 25.3 Abv^n .iai 23.7 ^LjVi £Uj,i 

^Jl 3^al_L>3 ^JJL. 42j^-Lx> I J j . u A j 

4 

j-A^jLS <LuJ-a l^jytuju^j ,jyij jla ^jjl2a2> 

.^cLj ^Jl >a)^ .i^ljJI Fuzhou iijjuo ^J[ Qianzhou 
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^jI Jr% ill ^-5c_>. jU i^jl^jlj Jji.tinA ^_lC j_^l j ^^>*£1} 

^jj-LA Jjl ^yJI .4_i£LjLdljJ 4_3 j^1aj jlj^auui CjIjL-uI' 0 J-fc ^-ul. 

• • 

lj^>.l L^J 3 jLU d»l jIai-mJI ^jja (jguu^uJl 

.^J^JJt LJ Jj jklajLj LJj jLLaj^j Lo^L-o^j 



5jj,L>d* aLfcj y j 3 jL-> ~ a £ jj ! 

Fujian Zang Zhou Development Co., Ltd. 
SHE: 000753, A - Shares A ilia p+J\ jjaa ^J>e 
28.4 dh \ jjXL £L^i .iai 53.4 ^UjVi ^ 



4 aLfcj j-jlj c- LLJL I iLjjJU ^yjl 

-Lis .jl$jL -4-djl^^JlJI ^j- 3 *jjl jLixl^uV' 4-tlc. cJsL^jj , iA^rxIi/a 

4i>b Formosa Plastics 

j n 4 La j £J l j ^jLjjv^S Lai . 4 -LjjJ.I illlj A^lUl) J-aJi-a rL. C jI jV^ jJI 

. > ** » V ^ 1 ^ l, \ a d ."^"1 1 d . < il l ^ ^ ^ j Ln 1 1 c Lu 1^* i ^ U i , : i. i , i ^~*i • i a 



Formosa Plastics Corporation Mxil *3>«j>ia iS 
TPE (Taipei Exchange): 1301 <UojL 



.iui 21 fcUijI .iui 15 j;LjVi iiUi 

ci.-L>- S j\is\]\ £- ^jl ^ jLj £— jaYi A uA 4j 3 Jl>.I a ^ 

* .1 ,& *-)oj ^jla ' j d_LLLaJl Sa^iJI aj d£>^_JlJI j-Z> L . 



jj£ jZj}\ ^ \.\ t a a . 1990 j*Ll ^^JaVI jJl-o Jn_*^aJI <-L_ j i a"*"* 4 .< V I 
4_u^J,l |Jj->o • 1954 iS^-iiJI aLLjl JuLo .CjIj aLa^S a^IuJI 
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4-^^^ L 4 J 3 . LiLc. PVC ^i1xlu.u MJ I vIjLlojl^ luj ' Jt - aVI 
AjLl^J' <4- oJ jlj -1-3^ jua]I 4t- .^jI^jIj <4- L$J 3 JJtiU 

^Lc. i-j' J ,1 <1 a>. iajLw jig. .^UaJI JljJ JJ4 

.Xa.3i"> i «xjj jLl 4-lSJ cL. i^LLaJ I jljJ^iJ 4-Lut-o wLljJ 1 996 

.2003 

3^Lh>^' 

Uni-President Enter prises Corporation 
TPE: 1216 <Luj13 

.iai 1.2 ciiji^i £Uujt iai 38.1 ^LjVi ^_>-u 

jlLLs 4 . 3^}U JJ^J <L>^£ J-a ojl 

•* . 

3^j^>Jl c ' jjiJ J jI^jLs uu\ «L- Iainan 

• v 4 

^ 4> ^ ^ < 1 q" I J l *}*V*. . .. I <\£ J h. 1 1 ,“ i I _Xj . 1^1^ d . . x. l £ ^ A J & I ^^0 ^ 3d 

AjjLiJl cjLjJo^JJ ^LLL oj^^jTuc . 2002 ^L*J! ILL* 

^■3 ij LckLLj* ll^’v ^ ,lr. Jl>. ' ilLLcjj “ ^ j ,>>-»■ "H 4 ju^u 3jLc 

. a ^ ^ ^ . 1 1 <i i< i .< v 1 1 . - » I 

• • 

1 ^ I U .^1 1 1 S I t « A I A A J . • ■ 1 I 4j ^ > I ^ l ( ^ I ^ \ | . a ! fl 1 ^ t . .«■■■> A 

^ 1 1 ^ L^J I j I I .".•!> 1 3d ■ *1 1 j j ./* a ^ u t ^ •» t, I d /y U V I a . L*a 3 « 1 1 ^ ."■" I 

ft ft 

^ jjl t >t< Vi *L- <dU *L. 1 5 \% *. , . jVaj xl .) 1 .4 La j->. a 

y 

4-L*j ^SL) < 4 - I 4-jjJLjS/I v_jLjl!^L! v^l Lfcj l V* >■ ' 4_x3 



.2008 
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da 3*1 >4. * ^L>dJ \ : jL>vl * 



3jj-o-d’ *_d-d 3 J& JL> J 3 S 3 ^ 
Foxconn International Holdings Ltd. 

<*^lUl 3 3 ^ 3 ^ : *J 3 $ *_> 3 A <Lu9j^J 

HKG: 2038, H - shares; OTC (Over The Counter): FXCNF 



<lHi jj 2 13.8 4Liii jj 296 i^.>Lji *^•■ 1 ^ 1 ■»■ ^ >» • ^ 

» 

40 4nd 3-® 3 «Li-5jO ^jjl^jlliJI vlajlS Ll 

* A 

' j-A ^Jl L>J Juiia . 3n ^ 1 1 4r ^ 3 -^' J 3 -0 Ar 



£J3-A £. ^j\ *^11 ^ jL>- 43loUc JJLu . Lui-ftiTJ ' 

„ • y * 

l ^ 1 1 4JL1U* v_ajl 34II Liuaoj j I Jj 3-0 05 ^ 9 ^ *£jj£ 

.ls^. 3 js 



• • 

^ 0 ^ 3 ^ 3 >a <111 £-74 v^lLu^^lJI 33 $ ^u$ 3 ^ <^. 3 , 0^0 <k I j3a 

J*J 4-La->. ^j£L 2007 £- ( 4-J^jJl ) 3 lj 3 -j-ftl L) yU^ 

. * * 

430jl^ 3 AJ J), 1 ^ ^ J *d> vl^ 3> ^ ' ' <4- ' -U.A>. Lia^ddo ^diil 

• • 

. ■ <•■ j r. ..-»'! 1 , .,^1 a Agj 1 ' j •>. ! I T-llijl da j Li ->J All ' 



Sj^_u*J.I Jy^u^j J^a> ^ 

Hon Hai Precision Ltd. (TPE: 2317; OTC: HNHAF. HNHPF) 

s. ^ii.ft^ 3 >J^ Jojln-w ^k- 3* 1 3 J cJdl 3^.4. 4 * a >■• lTft^ ) 

» •» A A 

<_lj L d v ■ ^ / 1 j ju»^ 2 kj L$j1 2007 3 ^ j 1 j ^ ■"■ * . ~ ■ H/* 1 . -v V 1 ^ >a a *. <j i f 3 

A 

1 cL*- £- CjIx. a^_ftlij0 





jL-a^Lo 
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• ^ * > * 

J 33 ^jl ILLo LajLL Jail '-LA 7T y*a^ iLLuAjI }Jt ^ jJI ajJtJl Lulj Ju3J»* 

Jj-LiJ ' ^iil J^-iJta j ' i"m 4 U^> wLul ^>.Loj ^3-Jjlj cL. Oj&l 

km.uA} 4»J_>.I jJI £>l i.^1' V }— ^JLlI' J^a. ^jIjlLJI 

.Jjry^H jLfc jjV V' ^UkU JIaj ^^Ijl 4_^>. jL>Jl CjI ojj^i!' 



3 Jj Jwfc-a jwaJl 4 o>»tjjl . 4 u i"*M <4- 

^L«-U> jl 4 ^L>J' -iJ-L>J I jl i^^ulualll <j' . 4 .* .1 SfcLiiJLl Jjl^-oil Lt_u 

# 

UjjJJI jU^. 1 ^jl ,Lo Lo^j cy^Ja-JJ t jyA&jJua j}K.u+u 

* » 

o'JlU' '5-*-"' L^iu-a^j 3 Jiatuil cLjLVjJI ^Irajr.T) l^l«y 

• • 

I . X ^ . ** . ^3 1" 1 1 \ i a ^.jl L i*mtj - -g 1 ^ ^ 1 1 ■ ~ %} .ill » " > I 3 \ • 1 d^.f l 1 1 1 

* * 

cL- <U£LJlJJ £-> j jL ^ .-V. - »• 1 1 4 > 5 vj^oVl ^ZjLLaLoJl jjJij '.4IL03J 

w ' ^jl . ^j\ 1*7% 1 ' tfj-L-aa ^jli-jJI ^ jJI Lu^yiaJl£ 4 jVj *1 3^! I 

3 O-*-/ ‘.s-J^iLai' ^JJLj 4 ii^irf^)' ^jjJJ c - r ilj 

* # » « > 

3 j ^>. }j& LaJ I «L. Lj 3J3 jui I 4 -u j^c jAlc.} >."*.*,* ^yo jiS I ^ Ly* 

^ • 

JjyJujjy J Lila VI Jyo 4 ail A- *— >jI_ 3 j 4 .iu'i ^)^3 .^n.i^nl^ eL_ 

* * 

. ja 3 JL f 1 3J Jl>» ’ 4r- 4 _uC.Lu-3lP ^jla Lli ' 

■ ^ < i ■ ^ .C H 1 1 4->J L-saJI ^ .^ 1 1 ", ... I 4 4 ■ 1 i"«Aj l 1 ^ 

j\ f-x.tS) Cju- 3 ' 1 999 J 1994 gyi “ jLitu-a ^1 oLUJl CJ3JKJ3 
• # 

* • • 
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jla l>d L» i ^ 1 



.^ydLu 4 j' 

* * * 

^^xJl 15? J MJ I LaJl ^j^xu£.j I LfeJJX. i_J l_J I 4 j jl 

* 

4^jLJI jjx. jU .Yangtze River ^liLL ^5 

ft 

i.i^^ %> VuUbJ^j 2005 ^ \jL ^jjd ^j- OiL a 4 jl ^-Lau-oL jl 

# ft ft 

JjyLA* ^jrUA.1 1 4r- S^o.sfcjj LuuoJ j * ^jj^.u..* Jju a . 4 j J L>. ^ryujla 

.^LiiJI 4jkjJ ^yj! Jj^lilL 
• 9 • 

4jl3ljJI OJJt ) l-4-.i *a yJt ^yi 41 1 3 j La jJm\ 0^ * I ^1 1 3"i a u A 1 toJuUL 

H* ft ft 

Li>- ^^ajI vj^ 4 ^ g 3 1 1 w^ftS ». j.^b >■ ^ LI j .v— 4Li->Jl 

ft ft 

. 1 ^uj#I J Lft. cL- .Lx^J ' Jg>^iiv>» jU . 4..1 4 ^ Lll L j . c LL 1 u^izai 

» « « 

^jJuO cjl ^.4^1 > 0 V 5 ^»L J 4 L ^I^u' J^jjioJl ^-4JL ^ jluLuftl 

4 5 -^LJL' 4 ^. 44 ,) uilJ j a *. a_x 3 L^_4iJ I ^L. 4ji cicjlS £j\ jju r* Lai* MJ 

ft ft 

Jjuq j-Lu . 4 jj>. j I 3 4-tMiij Jujju ^jl jj jLU J^SwCJ 

^ Li-OJ ^"ij JJI c-jo-LkJI La*! .^Ljl J Jjl 1»I 4ol I ^-.8 4j2.I 

ft 

jJla I ^Jju-oLt^o <tlll <zL ^^Jl aL-a ^sjjj ^ii£l l£j^ J"* 

. ** »yt , L *> I ft 1 ' y 1 ft I i I y ^ 1 ^_jL^J 1 A , , ti^l! ) y . .1 H . .1 ^ <11 d 1 > . a 

jLjo <Lil il- 40 ^jS/l ^v-aidj ^-Ul^ :2012 
# 

4 LJ L>- a . <xli I 80 L^-Lo jj LlI I ^xC. 4 4.i . 44 j ^ioj ^iJ I ^u-<aiJ *_ij ^-4-^aJ I 

J^LojJI Ju-uJl idlill $L-U 4»>J Li-o d)LLajt>a Jlj-uJI Jaa j V 

‘LL -^ 0 ^ojLajj <lLa j.qjji 7 ) . L^iaLL ^LaLS-j I lircc Gorges 
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OJ Jt 3V ^jjQ a . *L-c 3^° L^H>» Lv. 3'- a LJ J^liuL 

"j^Iim a jt >• a ,^111 4 Chongqing mix£ .Wuhan 

# # 
jlxd L^tJ £ju^xJI <4- 3 Jti*l 3-^ 0JuA 3 I 33 Vj • j^ ut ^ vl) -0 L^ Ad 

.<LJI ux^jj LLLd j_>o 3 J La Lo$J ^ , ^J. ' 



jLtlL LkLlo l xa.wL I j J lx-^o jju til' 3 ^ ^Sx>Jl 

t, fi • * 

3 I VI . v. ^.Ix j j aLil jLl^I c-iL a 4 4— uuSJI jl jia! *-_t^_>J 

a ^ 

d I .. ^ *V- ^j 3 l • ■ ^ 1 0 ^X4*C d I I I . ~ \ I ^ix»J I «* »? V > » ■ ~ ■ • .1 > J 1 J I • • •■ ^ I 

3 ^ jLSfcj i «j ^J cMjJI 1-la 3^3 4 2004 j 1999 3v Lo ^l^xA 
* • . 

• L^ux >*£l ^5-oVI Jjuhj M^I^-JaiJli) *JjIjjLl 1I a .JLjlLu,VI 

J^ii^JI 2*Ljl OjLJI jL>uVI jjl 3"* jLJA cl^-ii. j!l>. Jl 2J 
> .v.i.^.lL JjjI^jJI 4r ‘^^^ ,L ‘"‘ , *. ^*ui.i^.) ^jJI iGasohol ^yJ^-^ J I 3 LiJ 1 J£la 
*zjLuV A-o j 3UI *Ll! A-y^ 4- ^AjLa 3 jLj ^yJI j^l^Jl eL. j^*2j Ujj 

. j^^JJ n.ll* Ja4^a>,^ ^ 



^ *1x Aj 3L 3V 3)-° 3 JlViU 3 -* 3 n 1 1 v"*3 i *^> . A r« A 1 1 j 

. J JSJ 3^l^lLl ell* 3 ..-,y > L UV 3 * L$A I JlL 



^lx. J^btJ ^ri3 V i"»4» dLil 4r- ->j'>Il 3^* ->jl$II SjljJ L-*3 j J 
3-* 31 $] 3[ -«d>LJLi » Li lx. 1 3 ^Jl aIII 4r 20 aj-l-Lj 2030 

a1^ y j)}\ ^yjLu aIo Laj jx. iJLJl 3^-*aJl 3 - Lo 3^° *4- 0^*-° 

# 

AjaXo LhLc jlLJI i -x^J jJjL^JI 3^*“!' jjx. 3 ' (^3 -^Lll 

V .^*~| • \ . d 1 1 j I ^ d liseJL I CjV _! , • 1, 1 j..n l ^ ^ ^ 0 ^ .i" d I \ I ^ I -V. a Aj ^ ■"■ » . ~ < l -il*» *1 s 
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L^IL S-& ^i i >U . I 



aIlI I 4r* >*Lc e 7 -^ iJilfCj jLl' vijjij ^jl ^-3j.ls-xV 

.4j» l ^ >r \Ha a AjjI^JI jJlA 4->J Vjla \Z*y* jJ' 



Perrier 4 -u^-u a h» iL^II ajjLlJI ^LJJ *--jj-i!l on* 

4-^^SL>Jl CjIjlj *2(KK) ^*liL Jl1*j3 .>U3.4 <LLaa1I 



4 d i i i ■ -~~> ! I jJjj I ^ I ^ Jj ^ ■ 1 1 A 4 i i ill 1 ^ i I ^ ^ I ^ y Q 

• * 

: 4 au_«L^l jijI^.LL-d < j^* - : *‘ *rA+Jh aLlt j^l*J ^^JLc. tj^La ^**-^33 

4 

3 jljj *-Ij' j-2j Lulu *J)J!3^ a^LL-oj xua II I 3 oLj l.^4^ I^i>> 

Lj^jL 125 J ->Llj La ^1 kiiAiij jJ^Jj^j J)*! ilm l^j' A-ajLU JjljJJ 

aLJJ ^ i L’-j i j liJ ^^>*1 *2010 cjIjVjjJI 

jV 3J ^j^uh 4 1 .25 ^jl 3J La 3I . 05 ^ 330 J^lli oixAj 

• * 

* 4 _>Jli^nJI ^_ijC 4 ?Ll! yj£ul £>j 4 I £jL». ^LiiJ* 

f * 

^jj.jZxA j J»vlf^>. c LuJ jV 3 J ^j^aL 40 j' /L ^ J j 5-Jj 3 20 3 

. jLooiJ' ^1 ^y* *Lll Jj^>u 



LT^l Oi>?^ ‘J-Lj' 4_L>. ^ 1 * J-°3 * 

aLL^j ^ylL- j tr.nv La . J^laJL I jiu3 l* ft* cLoil LiL L^u^j 

. L^ jiuM Luke Baikal ^JlCu AjjLJI 

^ ^ 4j ^> 1 iii .3 ,_v, ^ 1 1 1 $ y ■ ^ 1 1 1 a t^l 4 i^*l I ."ii U Ll^Vl ^ q 1 > 

. _ » 

4 M>l jqJLl!' 4^_ «Lj- 3-JI J^>a 4_H ^ J^>a ! Lfcl^aai 

# 

. 4 jlaoJ=c-^ 4-Jl a*uP 4Sj^-aI iM ^yCu Lb Jl>. j 

# * « 

J^a L^>- La La$j C*jI£ ^jub ^jl i—ocjJi ^alu La -43 

L^° -3-^3 L^^t ^LI' s \a j3Lb eilLub .A 1 i j*^H 





4_ijLa 
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wU> ^lu ^L>* p' ^Xiu yj oVl \ 4.1 LvlJ a >t jlfC.i.»ll 

4-JaLSJ I 3^>JI v*ll^ > V L^jL 1 1 Ijt j ^ ^ ^r\ . H vijlju) jJU 

ft 

^_jl^jl a d -» .--v %lli Oj^oLa . LL^iJl Ollj Jla 3jlj' J^*a L^o^cj 

>-3.oJ LSlllJ L» 1 ^>>1 Od^u^l 4-d^£^>Jl jCJ -dloJl I f l La 3! jL>JI jl dVnuV' 

^oJI jIjV 4_o' a <Lo^£_>JI s. *i j . 4-0 ll I 3j«LU 4oC L*I>» V ^ 

a* ^yjL^ jv V' I ^jLjJI J^-xa 4-li 1 aL. 3 ^Oo ^Jl Lo J^LjJI <...ii.lfSLj 

# 

4-3i-lj jVjj <j^j1> 1 62 *\>k* . Lj^-L-u jVaj 2(H) 

^ 3 J 3.*- 3 11 4-tiilJI <J-Qjw <£— 1^ IA Ul^xJ 4_uVI O' ^ AimII 4t- 

oLaj^01]I ^jjo } JJl 3 jl^Sl JOJ J-SJ^ .Jjjiill 

ft 

Ju J^w jL£lul J 4 jjLt*-aj . 4^LLa1J JjIoj 

v 0*-3j ^Zl^- ) 4 i jni 1 ' ^ a .a IVj cL_ J Jaill 1 a . jLi ' 4_>J L»_o OiLLut-c 

V j^Ucd ^4 JJO >$$*-* ^ «^a!' cL. 4*1 jill 4 jL^>. 3jI jI ^ jJ (*J 

. ( 4JLo JjMj JO JJjLLj 
• 

dLJJ 4_>J Ll* oLU^l ^-Lajl* ^jlS> 4 L JljIoj 

— ft 

OjLl ^_u a mhVI ^j^IaLI' .-i u-A4j a jJI I i Lj ^u-aJ ' ^_ 

• • • 

0)1 Jj Lj 1-Ja3.! ^LujVI 0*-iJ ^>-1 .4 j * oLa^>JI 

c I ^Jj-3-J ^Ll La a_r*_> ^-s> L>J I v l L a 3 1 1 ^.j.?t. O’! ) 4 j j_un ! I 4 jO ^SL>J I 

Llo ,.L>- 3juLftfuX^ a ^ i q * ^ d ^ 1 1 3 1 1 (I^xm 4 >3 i H ^ ..~ ^Ll* 4->J LjljO OjLLaj^-o 
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: 43 j L>d > 



c 

JiiLfcjL 



3 ti.*< dLti ' . I 4 J ^-i-u .Uj!' ' a 4 j Jul! ' dLl' j~^5^ 

*-jLoal' ^J-C c 1 )LLg sjjLLfc j . 4j 5 ill y jLC dial l 4_>J La_g^ . L^o ' jJr ^ 



Jloj .uLLil!* ^^->0 dloil <L>JLjl 4 cl) I y tTj jl^a jJLlj 

^ ^CjC. jJL) a 4oaiij 3 j jJLgg 4-joId cZjLuI ^ g“h ^ill djlS^JJl ^jl 

.^n_uoJI cL-dloU J^-g L^J ^yc juJTi * »'» *,.u 



* 

{oJLftJt ^ J>:*17) ^^oJI OjVl 05^ dial I jjL-ci* 3jlj[ <j| 

ft fc ftjrall i^“ ^^^5 lA*^' sJ 5^ ^alc.^ 0^ ^- J ' 



cilij JLg jLdea I 1)' ■***?) I jl 0^3 .4 ou-jLl1I 

.Sljtia j3 jJLJI I Il^J ^ » a \ 1 1 ^.^■1 1 



4-IjL^J I JT L)jV I : 4 xa * u^3l! 1 cjjLll» 



3d g_L>JJ 4aJ* 3J ^uaJ I 4->J lad * ijlalJ 

Bio-Treat Technology Ltd. 

SIN (Singapore Exchange): B22 S-Shares S iia Sj^aUL* 

1 133.7 ^ LoJji .Ail 1 jj 9.5 ^UjVi ia ^ . a : i> i $, . ^ >»> o 

• . * 

d J-3 e_Lc*j ^yv i^il' rL_ dial ^ 4-ojl J>jd"nal ' ^aS^ ^)-G ' Jl^ 3 a ^1 

dlol^ 4_>»J L*-o d) IS y ■*■■ ■ * n**« ^ % . ~ . . *v- 3 L*iuol ^ • \ , ,. 1 . . . -^ n j^l ^ 

# * 

djLa^Lc. * {j\ 1 ^ 1 . 1 ' £— J-GJtJ I 4oaoJ I jL>* iSljjlj . <Lg jJlLo 4 a I * 1 ) jJlo-A 

J Jl-Lg c^ Ju35 I 4 J dj^L».L^ £jl . 4 j 1 J 1^11 403 aS->J ^ j-g 5ja> 

dial' 4 j>JLjl4 35 -^ vj- 4 4al' 5a 3 ^jna Lg 
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cL 3^ 03^-dJ^ I •- ^jl l^J jhJ^ Aj^jJlSoJI AoILaJ' 

• ‘ “* * l ^ > !■! ^ |'ili~ 

Jl^oS/l a 3 ^x>JLij *4_>JL^ U*j! 3$^4J L° LojJ 1 *LaIj jLju 

^JLlu Lg-^ ^jl a ^j! 4 > 3 1 1 1 J j^J Sj^Li-L-u L$£1 *j ^pJI 

( 4-i-dj^Jl ) 4.JUI 3' Jj vLI 3jyaU i.*>. 3>^ oi • 1 .ihrt I j| $1x1 1 4_>J Ljlcj 

* • 0 
cIjIS^l l v ,r» L^jV iJla (C-u 

i /> ,A 4-i-Il_JI j 4xil La J JjC. » i j 1 3 < ^yjJI 4-u-ul 3 j3 *=L. 4 <1^ j" ■ ..[ 1 ^Ul 4->J l * * 

4 

LoLLu j^iLo juuLu Bio- 1 reat cJ.<^ jJL! .jVjj ^j^xL 50 

^lc. Ju^aI J 3 J^LlLo j^-utaJI 4- JjLLii!' ^Lxa 4j>JLjl1 

. c UJ ^ yc-A Jj^sr.,7) ^dL>JI jLa_£Jl ^L>oL i-j^LyJI 



Aisa Environment Holdings Ltd. 1 ^Ja.»LiH 2utJ *lu 

SIN: A58, S-shares S loi :3j^Ui^ 
iui jj 209.1 jiW^vi £Uj,i .iai 287.3 £\jJ*\ ^ 

a .^^LaLijI SLixJJ ajufc Cjjuic. 

3 J^li.ii.,11 CjLxu-Lo ^\ILul 4^1 yM L^J .^yu j-jLx>« 4 jlIoIxLO 

.jVjJ 0^4^ 474 i-Lu Jn 4^1.1 ' £>a ^_l£. 0 L 4 I 4^>J L*_i 



^0 ^>3a ^xu £jLx>- 4 jlLd IxLq ^0 



) HyflUX ^La Jxa * J^Li-L-i <4- CjULLo lIILlAj 

* » 

L^jwIjjI :4i^i,U 3>^ Jjljj ‘.600 :3 j^Llx^u 

p-uayjuM udJ j£ o ( 4x1 1 4- 46.5 Ojl3jjI L^jI *4x1 1 <4- 55. 1 jl ,V.3 

) 4 i 1 1 3>^ 3^° s 1 4 :3 j^Ul]Lui ) Si nomem 

(alLI 4- 1 1 1 cibljjVI f Us jl .4111 4-23.2 c LjVI jl : 
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I : 43 jL>J. I 



JjLJ' 4_>J La_o 4 ^4 ^ La <Zj I . 4^id ill' . ~ » 1 j 1 *, r J be-d 

J^1dL> 4r 4 j^jJ.I CjLLiJJ' <.*1 /v. j~> ^j£. X-jLlJI 

Asia Water Technology Ltd. 4jUlU iu^J oLu* 

SIN: 5GB, S-shares S <Q3 Sj^Ui^ 

4^.1 1 46.5 £ LoJji a-_u jj 121.9 ^l^Vi j* Lij^i *>> jj»ia 

* * * « 

^ ~i^ i L^jjj ^ l ^ ^ ^ i • . .. i ^ 4 juI j . •* il <* i .?t jl > d i ... I ^ l . i a . ~ . iix^. \ a i 

. J/U-aJI 4" La .Lid r» ^JaJU ^jjjiuA 4 .Id JUA > J-d 



3j ^-L> d* dL^a 4£ ^.dJ>wd 

China Water Affairs Group Ltd. 

j jjJ H 4-13 *-> $S jj^A 

HKG: 0855, H-shares: OTC: CWAFF 

gVfj j*>u 3.2 ^JJ j^id 12.6 ^O^jLux^I ji J«3ld. » » <1 kU JjMj j.kU 

iai > 59.4 ciji^.sri > 5.L; 

• • 

■ CjLu I ^ ^j^ILuLlI 4£.l_j_pl j oLal ^ya .Uj'-w L$J jJ 



5 ji j-L>J. ' .". . o~. ....Vi I j-ib ii& y£l 

Shanghai Young Sun Investment Co., Ltd. 
SHA: 900935, B - shares B ias :<^1$»'. .« 
iui jj 107.2 «ai.i^n £U:ji .iai > 25.4 c l>i ^uiji :^.i^ .iiii 

t 

4- S^dLioj i^gjLstll dLyo 4 ->JL*jO 4- 4-*^^aitld 4a 4-tl.Tf >3 dLLLd 



.^pjl 





4_s jLa 
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Nalco Company iS 
NYSE: NLC a^oj^j 

iui ji 6.3 dijijgn ^Ujjl .iui 76.3 c u> £tf3ji .iiii 

eL_a . - -« 11 eL_ ^»oLiiaV d_JajJ' .'iKj,~:.!I ^ « ■ ..j 

dLJ. I 4_>J L*I 1 _ r A 5^JL jj| .cjLojS/l ^Lu ,3 LLLo 

» « • 

La ^>3 vZjjl j L$j' ^-y-^x3 -La' jJua J^JJbC.1 a La3^>* 

d --■ 1 •" 1 1 4_) I ^a ' a ' V ^ ' d !■ i ill 

Veolia Environnment LJ^ 

EPA: (Euro next Paris): VIE; NYSE: VE, ADR; OTC: VEOEF 

iui > 6.3 .ini 76.3 C bjVi £UJ,i o 

# 

vjAj M-a 1 10 Jjj)] 4 - vZjLLlA >.‘11u* i 4-uuJi^ SLLla 

.^jLati' aLya diLaJui-j aUL» ^jLuj[ 

LA^JjSicniCIlS 3-L*-y-j^^-i*Y' 4j ol£^2iJ' -fcO v 3yaj 

Mekerot LL»oj^-*.a »_. uLw .^J! Laj^>. (NYSEi SI) 

OJjbj | ( 4. 11 cL-l 4 j JutJ' jLJJ -uap 4 _Jlu ' yJLj ^_iS ' ^A a 

* 

. " i l il . 1*1 l 4l.^X*«.., V Jj jj ^ i a ■ . -. j .^J^l , >"11 ^-c_a »**«■■■ tl 3 j .v Vl 

4-Ju j .^Jaj'^-4-d' 4- ^Lii' JLcjCLuJ 3 jb.' 3 Jj -L>- 

flc ^j^a jj-a-i 4- Jl* Jaj ^J' CjLyJall' J j-A ^Aa ^l^il' ^ j^JJ 

jJtLo. ^3 ^ >i Dow Chemical Jl£y*.£ ab c^Lyl .2006 

Zhejiang Omex Environnmental Engineering 4/^1' <^.u^.U w w£.*al 
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. Jl£u^j£ a' J <-uljw ^Jl 0LJJ 4-ii-uJ ^jL-LSj k aujCki L&jjOj ^l!' 



Fujian Longking Co., Ltd. Sjjjl**!! ias jjy JLj* yzi&yi 
SHA: 600388 , A-shares A as ^iai 

iai 53.9 afjfjijn £ia,i .iai > 69.7 C bjVi jbuai :^t*ai ^ ^**a 

* * # 

^j-cju w-r^i ^£1 al£^a l jl^.1 imrtft a-o ^jj^uLxjj 

^va jUI ^ajliej ^-uL 4alkJL ^^-ujlj ^l!' jIIj j , c ' a >J ' al£ 

% % 

^y* *£ y i Jjl s ^ 7 -Aj 4 1998 i_L£ i-j^J ^444>i4<lj .aLUUi 

* • A 

cjVI jJLu j/u-aJI 3^-uJI <4- L> o * ^ * u ' a>» jjl alf> 

* • 

4ijL^4 AojLLI Cjl.iti XA X-A %~J,\.&C J-l! . jLulP j 4_UJ \ X 1 1 ^y.nl'>-~J 1 



■ 4,Vi. J' 4 -:Li_^_j 



^yuu L^J y^L . >■ V alol2j ^LjjV 



3 j a..L>tl< <L) UTJ 1 j tUiuJ I ^ 3JLm.LT laa iJUjv ^ j Jjut 

Zhejiang Feida Environnmental Science & Technology Co., Ltd. 

SHA: 600526, A-shares A as 
iai 41.7 £i ay .iat ^ 57.7 ^LjVi j^uai :.-i*a* ^a 

<LL^nJI aaLLi-Lll w aa.2(>()2 ^Ll l^Lla Jjj 

.,J^J|JI a ^JJQ 4-aLoI ^jT c ' ii^Jj ^j-A ai-uiitail 



9 1 d*i! i ^ Jau La ac 



jIjJI Iju* £)l 



4jI£ jJjj jj-IJl ^aoj Jn *_jL£ 



i 

*-lU J yjl J> 2 JI v ^ r aljJ ^-aV 4 jl . 4 . a. a j J J ^^-3 

. I I I La -V If jSJ . 4X. ^.llal I 4-44,1.1 1 ^JjQ JlJ «L*J i ^_U 





uya I* 2-JjLa 
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• * I f * 

A— i' ^yk ^ytmj 1 aL jjj' V ^LjU 

^yijU i^O^iia jVI - ^jLil' L$jl - ^iJjjj («J JL>- 4-j . {jr Jo}A]\ 

K ft 

*La£.J ^Ju-Od Lji-0 -jj JU ^kl.l *— *£ jl ^1 » J.glftul' jl J.OAA */VI jl 

A 



Jib 4^1) ^ v"i K ,a"i . ,~,^a ^^iJl LoLl ^f\J ^U*J ^ <cL- 

* « 

J£j V 4-oj^ju^ aLajJI .. ‘ 1 3 * » ^ldJl ^Li“ 4-i£. l^iv' J 



4-jjw^j ^ jlSLJl 3 jLl' J^a Ja-au>- jJaJ .3jjjJI ^yJI 3j^jJl 

• » 

jJ^aUu jl^-dlftail ^ JuZ. jl <LLa->JLi Lj l »a^> ^J| 4->-L>Jl LajaJ Jjljll a Jl j-aVI 

% 

^y IjJSL-cj jJl ^LU' .3 ^y. t-jUw ^ jJaj ^ > >3V> jl 

^ ^ i3l ^>"i * >tj ^ jJ ' ^>jjj a L*> j ju^JI JlLa“ ^ j. i « 1 1 ■ ' 3 J Ik 

<L- jLa^Sfl 4_d£ yLLo La La^j ^jJI^ JjS?l L gjl^n7i.^V' j^^ll 

c l£ j a 4 _Lj l_A 4$-l> s6‘~* ' * CuJjIlajj Jaa ^ojLaIJ 4k^jua_) J^LsjLa 4jl*L». 

* 0 

Lytles I j2}y&3 jxj 3 J Lkl ' 0 JuA *lja I 4J 1$ ^ulJJ' Lala .ljl>. 

JSL» 4j' jJ ^^k. jCJba * c_j^jl]I £- I^jjJU ka .^yjuo ^y 4-aISJ' 4k*3 Lcj 

* • • 

- i <y ^ V I d L> 1 1 d3 l . . d . !■* i ^ ^ d,^ ) j, > J I d il l ^ . ., I ^ !l <LIajJt .s*>\ k a 



y ^ • ft 

^3j i y~*j *UaJJ' J y&j * j cr La djs ^jl ^uLJI elilljl ajuj 
. cill j AiiLaS’l J^a ulJLlAj “ ^Lal^VI jLitjJl 4-La l^>. 

j^-a iJU 510,000 ojLLI .^liLa 2005 ^ l 

4j' ^ .JjJ-tii ^a' Sja^-JaJL I JuA^uoJa .J^aJI tLtjl ..^La L*J ' djlx. jLlil n 

• • 

Ju>.' ^k-u V .^»Lvl >L>-VI kLu' ^kxj Jj ^ \rx) ^-La-uJ' 3 jLL' 

l^j' ^k I iananmen 4_>-L^ A- >i. a ^l! ^ ^_jMkJi 3 j joe_a ^Ji 
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^LjL>iIL uia \ : 4^ jL>>! i 



J 

Cj\. *L*f. j I IuS> JjtiJI ->j Jjlj ^ Irvtl ^xyall £-aV jlLo 

vjr i jC - .jLuuJl ^jjLUl 3^1 j ^4- viu Jl>JI a j*J e-j j_>J ' ^ jJJ' 

LT LaJ*j (^4^' /kvij J-^LLJ' ^j-uSx. 

^jjC. 7-a^iJl LiLLaJ J-y -Li.* aJ ' o^ . 4-L£./a 



^JJI Jl>JI v-jl Ijjfc Jla J-A 4J 

Lo£. c.ulf . 1 JLJ S j J-oaJI ^LLo <4- 3 



4 , j^-lajuo ^jl ■ j\ j aijwVI 4,3.^ 4J ^iS7t*4iA3 Li-ill 



.4.i»3» dL*jVI <4- ^4"*^L^ j-4> juj Lcj' ^^i1j 12 jJ' 



ju3i . <G-L' JL. 1 1 4.xiuili 2006 ^1^. ^-iai ^3 ^.i.^.1 1 ^jl 

liU» :3Ui JJ Baron's Magazine jjjjL *1^* 

^jt 4 JL 2 II *— ul£ jLil -til mSJ^LdUw <4- jjjc S/l jjjLcu 

. ^ulioj-o » 3 )$"*£ 4-a' \j\ I uX 1 i^.s 

*4- J,*^-lioL3J I ^j\j Ml I uLjLLo :4-Al Ju» CjI jLa>a 4J L) 

* » 

jj-3jJ *4- 4-Lc.LUI aLoLlI' 3^JLP o^-* o' o^"*^ o^-jJ' 

4a2Ul o' JlLJ' ^--ua jv <4- Lj-**-aJ l ^y* AijL^-4 OjL^"h ua j ^j-a 

4aluJI oy-^aJ' u-*dC.llaj » JuajlJL j*J 3 J-jL- C-jI^ ^^iJl AjjaauiV' 

.4-lxLvVIj <lL*JJ CjLS ^- jjj 4 -^jL-. 4-i*aj£ ^yC Oj^cy La^ 

• • • • 

4*1 Jffi iLu* <4- *^-4^- o' o^^h* ^Li-u-a ^1 ^Lv«j Ai) . ^^ajl A 

• • 

d *i ■ ■ 1 1 3 «a i i JZLlj » ^ £ . a » . t, a V 1 . )Ljl 1 ^U i ^ ^ * a ^ ,^1 • t l 

4-LJi_uo 4^.^-a-5t-a 1 ^~1 i a > ^TLJI Cj a. 1ILU 3^-Ia->Jl 4_i_*iL CjI^I.3 \ ^yQ 
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' j . Q -X li 4^0^->JI sJ*^J ^JUb ^LLalU J^wdjLlU 

5 

.U^ul' vIa jJiJ .4 ^Jj L u j g- 4 j i *> *~i 1 i ^-J*CJ I JLLj 



• • 

' jjt ^-rfcaj jlLJI JLwj Wen Jiabao aLL*>. 

* . * c . 

CjLjVjJI O-Ja^o' JLaJ . Jcilifl J->- ^ a V«L> 4 ij *11 a U^3 * (jL2JI 



3jli A- . LxJU a! ' I JuA cr Ll M^k Jl2j»* ^yA Lo Ajwljll <CljQ 3 jL^.il 1 

1 .^ X .1 . <jru^JI V jJaa 1 4 -Jl l£j^ol 

• • 

cL_ l ^ 1 1 * ** ) j^o 4-Lis ^j\ *.A4< rL. L^j ^ISLiiu^o 4^*v 3' ^_>J 1 L^j jJ V l 



. vZj ^l^LiiuJL 1 .?_la 



3 Jj-L>J 1 > " 1 1 . .■ a ^ j .i 1 1 v ia.jLo t jtJLaj ^jl ^WkU Jui V a 

• • 

v SARS ^iyA ^1 a 4 jia3"i«a 4lu a I Jl) Jl->%j ^jt J^SLoj 
4,?r-j.1) *1 jJl>. J->-l j o' ■»■**> .2003 

' a^“i I.u ij ^J 4r* 4-» ./ill :4j^jatoJ' J-X^J 



c£JLLa .«4jw jjl *La Ja4^m ^3 ykj ^yDyA ^1 ^yi^. ^ 2. x3 >J ' ^jJJ ^yl^. 

« 

£JjJ jjl 4 jlULLo j_A a 4 j LLo Jl> 3 ^jlVuuj V v^y^L 



43UI* jl£xJL 4h*<ll Guangdong 

ft 

^JJ 1 i 1 1 J ‘"‘^ 1 1 1 a !■»“«» 1 1 „ A 1 t.-^V 1 ^J^JU 1 Q < *T 2 ^° * ^ ^ > " * Lj 1 ^ 

ft 

^Jg.ar.Vi . ~ 1 1 , ., a ^ j 11 jjo^a ^rt_j ^Jt> . 3 jLlI' 4j>* j ^yJx. Lal.JtLo 



Ll ^ 1 1 ^~1 . -. I 1 ^ 1 - ~. ^ 1 il l ^y^JLi 4 «r _XJ j c,^> - J A 1 1 y U 



: l ^ 1 1 ^ . „ 1 ^ 1 ^ ^ * 1 • » ^yjJl i^)L ^iSLJlj j. a t^ a ! i 2 1 ^ 1 ' 1 ^11 .y>‘i .11 

-V. 4 l^a ^_J 4I3 jLiSJI ^jdDyAA ^jLuujI JjtJJ ^Lo 110 «jJLi$* 
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Jz 3^ >d * I : A9 jL>J.l 



500 4- 4_Lal£ J-»-*JI v a k * »i~i Lj^wSLJ I £jl » 3 

. 4 r..i ,1 ; J^iLo 

J ft 

V- 1 ^ .-^1 1 d .1^ ^Jl jJl2u JA JlI^JI : dl*il 31 1 ^ ^ 1 1 i < 1 ^ * U i A a 

ft • 

^jl /^o Jl>- V . 1^l13jJ)I a 3 ;Lkj cJiLaitj a 

Aul^. cLajj^U 4^aLLaJl J 3 jJl AjU 4- s. 3 ia^i.1 1 Jj«L>Jl jJsLiJl \ lx . A 
. 4_J. L. 4,j J 1 «^V>4 I 3^jS 4- ^" A J Jj-i-u wjIjLJlIj cZjLq 

I 4- ^**-d"*l i A 1 **r % A j ^ jJ I yj^J I I 

c-dJj A^L-bl ^Jpa . A a.Ull 1 aLoIjJI 3^iJla jC-iift-J'j 

cIj j aL>o ^l! ^ yljw j cLljl 4- • LaL^. j 4 .u.a.-r.j j J-3j dj3 . ■ J l^J 

•• «■ 

• • c 

• JL^jC.VI Jdtjl ijLo^-VI IdLIj ^ZjJJfcLlj .V Jua J^a Ajl?t.U I 

^I[ j J-ft* £a ^1 J j^«^i4a Ja l L\"i5 1 j £j$Jua :3 jLaJLSj 

. Aj-*-u LaujSM J-AJl]' JjluojJ 



Ajusj Ajli.>*j j A * » 3 » ^yLl ^ liul I i JlI^J 1 ^LLu I Juiaj j 

^jp3 ^j^SLLoj V jJ' Jj)>*J.I a' ^JLill ^jJ A U i uri i U 

4 

jl k^j^jZu La .^>JI J-a-aJ' ^ i tt L$JbL>ul ^j-C JLij La 

.^.jjLiall'j ^ya j^iJI ill jl l _ y k. JaaJI^ JUI ^Ij JiJ -yA 

Sz j jJLj » j^La a Kentucky Fried Chicken ^b-i^ Jlo ^>\£ yL jl 

# 

VLl>» ^j\ . 1 j [ nft ) >u L^aJ aL^_a » , i > ,*> S ug.bll A-a' aj 4- 

v.^-iAa l-A-L>» a A-i^lS A-L>-l Juil A_uLj^3J' CjI a ' ^jv Cj I j Jr.i ' J^-a 

* * 

jjLs »— i-^l' I j l I"i i * < I j .Lc-Li-u' k-LDLt^VL 





Irwal \ 4r-ijL« 
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* * « * 

4 lAlffllj l_A_A J/G^A I LlS^ -L>- l_J J-L^J I ^JAI.LI.U LiJ jAJ MJ ' cl^^Jl 

jl jLic ^JJC-4-ul! Jj_a^jJ I 4. i:> uO ^Jj Lcj La eiU JlS j i^ill *4- 4-LlLa 

# * 

. ( 4r- La£j 24 1 -J AjjlJLa J-l^J' JL. La£j 425 ) ‘ualtJl Ju& , Idf. 

• • 

^Ju-a 41a L^La-a 4_L>. j Jjl ^xl^.1 ^j-uLs .4alstl!l 4xl_J L> J^Luj l 

<4- jLv j^ai £alaJL) clILlA JI^j V a .^L-uJI Jj^a M-*L£ La^j -L>-Lj Jl3 

.Jj.5fr.4la.H Jjj' ^-A cL 4^11 »-l) yLx^i a7lJI j A-uL^SJI i^liaJ' JuJ^J A 

# 

Jj-A L^. A a JjJ J «of, * -L>- 1 ^ Jj^aa jLkjI l_AjL>.a t ill Of. Lialan ' .kill 

4..ta> L^iS j-L^JI <4- (^^4 1 j-L J/l>» <4- *2005 ^Li *4- jj **• »i*,|l oLj^L>. 

# 

A 1 , > I i j ! I d* M U 1 1 lx.LLa-*ul d » , l < ^ 1 1 i l 1 1 ^jLaj . daJui jjJ^-A 

4jjjl*-^JI Jj^ * vZiVl.i^.1 ^ I La I a . 3 j-A 3 jaaf. i 41 ^Jjjlaj 

* 

1 ] < j i*> . ^ i j 1 1 1 ^ 1 1 ^ d n t ... t, 1 d i . .. 1 . ., ^1 jjj j..,*..* 1 1 d • 1 n . ~ \ bt^J 

LaJulCJ - v i ^ 1 I * ^jA LAaIjI 1^1^ d 1 1 ^ I H 1 1 A 1 1 j A J. . 1 ft" 1 

ft 

Jj-uu £- J-A JjA J£ ^yLl ^jla jJu Jjfi-4-cJI 1)1^ J^lLal^ll ^ILu ^1 ^A^’l Ja-*aj 

• • 

3^dJl JJuC l 1^,1 JjI J,TL>. A- 1.4 4*1 I V ^1>> 4au1ju plu Jjl 4 J J.A U ] I 

. 4a aA & I J I 4>- Jjjl OJJt JIa ^Jl J^ua^JI L^J J^Lu 'i/ -U^.,1' 41 a L j I 

• * 

1)1 V. O.J& Jjj^Lul LlaJUaj . ^-bL>Jl <4- ^5^ vJ^ 4ri 

4_xi> £A 4_Lau L a ^1j jJ I Jajl^jJl^ 3 jl.qrlH c Lu ^ 5 ^jL-u (jrUdaJl 

ft * k 

.Jj^laJl ^ jll ^jlc 4-u^-L>Jl 4 $L^aI j 41aj^| [ £A ulUlxSa . 4-ixal 3 jld cl>- jl 
l)La . 1 A * Lu SjLlI 4-Aa£. Jj^a 4 -L>.^a I^^L Cj^a ^ 

ft «* ft ft 

^aSI Ji-Ada £jLutall Jj-a J J^l 4_i5 ^4JI I -LA *^JLl3I A- JlL 

. I -Uju 41x1a I ^ j-^_5 ^ uu 1 ) I 4la Lau JjS_aj V . 
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^LaL^llj w-a rl>y'J I : 43 j LhI > 



6 * 

^ ^ ^ I 1 I d . .i I < I dll... ^ I La ^-J^L>Jl <4- Ul 

4jWJ«L) 1 3-11 pj^JLU ^J\ 1^11 ^ jJUj ^-3 C->JLj ^^IJI 

\ a^> JjLj^IL-ujO t-Sj-y . ^jLs^P ^-aoIj L*£ ^-*-lj 4jLwVI d Jl-lj Sij^_>J 1 



4 i !/> • 1, 1 4-LoJti 1 y Li»jl > ^ . J 1 ^ 1 » 4_>- 1 L) ■ n » 1 4_Lc-*-l 1 

<4->“^' ^Lta-UI c *j?r"i4 ^JioS SvZjI jjL-sJl *.7-^ ^2- 
. ** ll . .. I I . .. 1 o ^_>\_! ^ J ' > ill d 1} - L~> J y . .. ■ ■ i . .. * I_^ * 1 J • j 1 

J USlu/ifL JpJUJ 1 *1 <3 4_) J * y ^J^l l c!jL>- ^ .^ Vl • . t^~. . .." ^4-i_>- 1 7 3 i I 

ft ft * 

I j U 5 ^ 5 1U1 1 4 x.^_*-JLj kjLiLUIj ^ Lj jl 4_J UP j 

• * 
^^P ^ jl ^U>. ^IdLlII 4jj^jlP CjLjI i.V/*yi C^o^jlj Jlj J^r-J ^ 



l^Vi JJJU d j ij 1 1 «_j L-nl 1 wliij ^-P 3 J jl^Jl J^JJl iZj L ilia ■ 

.4^.LJI ^^k. 



ajLiJ j^aVl Jx>. 4r- Jj^aII' *L ' cillJ^I 

# 

1 DjJuu ^LcZl»- 1 » *ac 4 >J 1 4ojL$j ^-P Jl 3 L*J 1 j 

4 ?e"u jL^ViViP <j*l ^nll^jl j^i) -V37tj .^1 j jkP l.ft.-vVl 

»tLLJl 4£. I i i.o *4- 5^ Loj <9 l$i«j Lo >^1,^.1 4 tji iftO 4l>-^o 
jJ$j L^-d jJI 4-^.1^ i ^jUdll 

d-c-cP a JiftjJ' < 4 - ^ 3 * A j L^jl^JlJJ j l* i.i*3 ' ^Ll 

& 

La ■> d-^-j 4_?t33 L^ji j ^ i^l I £—. J^.t.} r_>- L^_j . ^ j 1 I 

* » 

.J^ijl Jjut^ U«*P ^>.1 {jA <i]Li-A 4>3^S->J I ^SL^J 



. Lfl 4^w j J ^Jl 3 jL^tlil CjLjVjJI yL33_t^0 \\ 1 1 Jjlj Lc-Loj 

ft ft 

3$^ ULLaJ . jlnlcVI J^ij LeS 4j^ V J3 4.L^iJ 1 
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< yp[ I^n"i>al jI^aIx^L 4j j_L3 <4- 

• * 

^ fcA A l ) \ JmoJ ^ 4“ w-JJlJJ^LI^ *■ 1 4^ > » 4“ 

. 1 097 4_L-i 4 j-^Lj ^il>» 4_JLU ijajVI & Hi I 4iJU 4- 38 4 -xu-oJj «^1l 

• ft • 

49 4 »« u j i ^Lfl jliUoiVI Ojl 3 Jul 4 2000 4 _L-j -Lj »— jljjLj 4-J 

^gjjl jL^iVI sLLaj oiH ijlLJl jji^uV' O' 0-° iU' 4- 

» * 

^nja^Jl ^)l lif-L>- SjLiVI Cj[ *jr\A} a .Oj^juVI 4£.Ui 4 * a** 

- ‘ ? * 

j.A.~x~i.^S \ Lauj-u Vj jjl^. 3 jLj i .t-Li.u.) . Lkj'^ L jUj 



^-a 13 jlj ^-aj . 4? -LA J^jl^lJI 3 jLii<l JoU^.)' i ^jc. I Li" i * *« • ^^j.a 



S^rtjJI JJoLJL ^yA t_3^iaJI *_jUj 




• • 

4^1!' 4- ^‘“3 All ^_Ajll!* -L>» -U£- ajj 4jw£» ^-oV' .S^uaSJI 

4jwjJ ^ojLJI ^L^lj V 4 j.3 l a3->».1 ' 4j jLa^wsV' £j\ jakmTi} La . a 



;^],l i i US a J ■ «S 



• • 

u' 4 *U^ *J H-Laj l' 4- 4jw J JlJ ^ojLaJI jjl Jj 

.4-4-sdL>JI yJ^L^j 4- 4j^i-^uVI J a jJI ^ a^H 



ol Lj^jLa ^j-y Mi ^U^-J J-Ul v—icUaj ^jL LJ' 

4-4.u^.jr-j ' jui jJs -ixj . 2000 j^U 4 j L^ j 4- *4U ij .jjUtxJI j juc £_) j 

£j»x> 4 UjuU 4 1950 ^U ^ i * T i n u) J^JjI 4- >■* “ « “ >. ««■* s in-f^U 

.Nikkei 225 



4.x a ^ *.u l i*n i*r% •>- Jj^SLUj ' J JjC. Hj . \>a A . 3 jL3r.*i i ' 4- Hala 

a 3 ujij U a-A a » 2000 ^U li^iLo Mi a 4jjUilx*»' jl 
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€ 

^^oisc-ll jjL^D yJyAJ \ 4 1 n?fcj ti! U J5 CjJJ-jJl ^-jLjl JJC. 

yAi^xW ^yA jLauli-uVt CjLL.u>- JJX. £— LL L 4 Lu ft .^Ij-LiiJI 

« % ^ 

Jj Lii .y ^ 5-jJ I jl » l ^y\.±jM yxliC. £-. L ^ -x - La ^y\Iuuiy v ^ 

■ ^jlfL*.til' J JX. 4 -J.I «L- 3 yjTtiC Jl yJ V ^S^Jl 



*.^ry-aJI ^jj-U ^oL*J' Ci-mJ 3 JlsuJU CJLV 5 JI jl 4,7a j 3 >J 1 j 

% 

^-xlLJI J^-a 4 LdL1j J-ali-uja <4- J-*-^L>JI 5 . a. 711 ^I^ula ^jV 

6 

^ a « 5k P *. »7o a J-3J .^IjxuVI 4 £ y>- 4r Ca' c I ^-> jj J-3 . ^jlj ■ ^ 1 •*• 1 jJl 

• » 

CjLVaJI ^^lx. 3 - V ,, a“ tt a J/\u^aJl ^c^jLa jl gL- Cj Lxla.^ 5 J. 1 A. ^ aV i m U j^-a 

* 

gL_ L>J ' ' eL ji^aVI ^jxuj La jJLm£ c-iill3r..a eL- 3 _L3tll I 

•» * 

J^a ^i>V' 5^.1 J' 5 - 0 VI ^55 J ^3^3 J3 dJ j jjLa 3 CaLV^l 

* • 

^Jl ^LTdVL .LAJ 1 JI 5 X .5 jLu-ul ^1 i^jJI ^Vl .^Ll!' 

^.Lmli Lojj *£)jl J ^u£*I ijcJLtJI *L. Lu J ^-l£VI 4-aS/l Lijl 

• Oy^L ^yA yiS I 4J 0 LI 1 JVI 5 ClLoUlVI »■ u.Tfc.J LaX. 3 Juj jfjLiJl 0 y£ 1 J^xau La 



jLs . v Irw * «i) y**&i 5 J 5 3 J^7iL tZjLV^I cL- jLlx^I ..Lijl^T) LaJuX. 

CiLli.il>> j oLiaj^jLl]l Ja.TIiJ J$ ^^lx. v i 4.^r.iaij ^^Lii*uVl * JJt ^ujLj 
Jljjl>. 1 -x I jjb ^u-J ^JjLiiLj . \jt y-uL 5 cjIjLxaJI jLl*-u la . 

ciLLu>> j juc. -iLjj' siy* (^* .pL • Cy*j^ ^^*-1“ (jry^JI *4- 

C J_>- l a 1"< a * y£th uLx> v—iJI 350 ^^l^ o y ‘ “ ■ a * “ 1 1 i'Jt i_X ,J ^yj y a 1 1 ■ ** ^ I 

JjLo JS jjl al .2007 jiL. ^y> (^jLu) ^yjlill 4- 

^l]l 4 j jLTclL' CjI 4.1.4X 4-iajjLa-4J )y£ ^-fX.j 5 ' (jruV^Jj ^,j-i->iT) 4-i^X. 



* • 

4 I A.l) LLt>- 1 Jj La 5 J & 5 L^"i 4 J^-a ^jIa-oLa ^ 4 ^,^«Vl * I ^Ll ^ 5 -aj 





1 JLijL* 
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4 -^j^uIL uilLLba * jLioyi Jyo 4 -J lil 4 -u.u.) 4 jjJ JlL 0 ^ * ^ ' 



4jjl jq ! xua J ^3^ 



vJJ- v * " tA i O^" 4 o^-^ 1 o -4 



« • • 

4r- jJLJ' 4J ^j^SLj ^)J 

y A- • 30 -in jui 

* ^ * • 

Lbftd^jc 3 * f \ *\ "■ 1 1 l » ll*» l^Jl i •» 1 * £^Lol dll. . 1 i ."il^^-.^.tl 

^v» Irx 1 L> .jLlI ^yA yjuti \ I v-.ilx. ) V _ 7 HJ I iJ^jJI lIU j *L- LdJ .yi 33 JJJ 

* 

^3^' Llo L l 6 .AjJlIII JyO C y>. *1 <J^ 0 -0 

ft 

^ya 3 Jlxuyi >.*'1 tlt4 3^*-^' 4r cljljj I j' . Lb^rt-J j_L>Jl 



• 5 jl,^i 7*1 I Cjljy^JI JL. 0 j.a U ) Jj 



uil' ^t-i>a ^j£J 



yj^>JI juu Loib^cj ^zjc [jo JL. Lulu ft ^jLLJl ojI£ LoL^j 

• » & 

£jLaiJ 3 1 3 l-> 1 11 i ^ ■ 1^ 1 y L* \ J3I t y L V A 3 1 1 1 ■"* »l j 1 . ■. I , ^ ,< . d 1 1 1 "1 1 1 d, 1 \ l. ^ „} I 

ft * • • 

. ^jLi-yu L^y 1 1 „iftVxr. i y . a_uk ji_>j 1 lLj' j->»y i <y.y^.) 



jJu jJa m3 l7 Ll 1 ' ^LL>* 3' Lu-b^iai 3J3 

— ft ft 

^jlSLd 3 ' ^-X-A ^AU.ul ' JyO ^ H'l'XJ y ^jJl JJjj' 

ft ft 

X-dl^J ».•“ ft.llo I jlj . ^ La I I ^>* yu ^yi 3f ' L^ 4 

Jjljui! D \ r D s 4_3e-duJJ 3_)^' j-^ 3-j^-^J ' 

y ,y, ^,7) ^.u.»yi ^uiJI 3^ * J/% 4dJl ^?^33 Lh 4 Aj^13 

.^j^jLoJI ^jlll j-Lfti-UI *l^yIL L;r i^ v ^JjjL3J' ^Jj[jy} \ ^yQ cljlld 

ft ft 

^^-Lcj y ^ jJ' ^ili! a' j j ^ LLu jJl vLul cj! ^3^1! ' vZjjLj 

* 3 LLI L £liiyi v_jLuoI jl>. SARS 3^° ^>" 3 >f^ 3 ' l.ijftii 

4 ~ * ft 

uLa^-iil ^u^JI . Li^^i j - X^-a 33^f o' J^OaJI 3P 3 
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jha Uil Lt s-3 >^l t ^ L>». 1 J \ 



4..?r *1 ' jLuil *4- 3 j *j.xj£i} Lj ciiJ J ^jftj JL)M-«sjVL) J*j) i «*1 L) 

£ * 
<Li-xj^SL>. 4-x^laj-u a 3 jljl a ^ j . »j J£ (jl 

.CjLo^Ia-oJJ 5 * LLajI a . L»»^ju .Jiil 

» < 

3 J Lj 3" ^ jLfcfJ I Jj-cj ^jJI Jn ^L>u ^-lL^JLj 4jI 

^jjC. JljI j j l aVa ft fti I j .^1 j' .=L- ^La L*j a » 4r- . 4J^juuJI 

4r 3 JljL^ cI*jL£ J^l^. l^.K a .3^-^L>J' 4L3"J1 CjLc. 1 A- -J^>Jl 

La jljLJjjU: A. jLUI w-jL-dI ^jJI 

0 • 

. L$_Lc jl^. j\j ^ 

, * b * 

<jL> a-aj Ijl^w I^Ju^a ^ «**>!' <4- < 3 i^il' c L a £. ) 

.it j a~m . .. a ^_uC. a J} . - 1 ^ it 



• 4 

^*4jJ a -uSLJLj ^-4 ^ >4<mll 4i]d jJjlJJ ^j\ 

• * 

^jjl jL ^.IauJI J^-aja . jJLlLI 3-ft-uaJ^Jl »— Ajlitll ^a JjaVI 

ft . , * 

.ioJa! ^J! J^_>o jJa 4 2005 U-l» ^ku.. 



^jojjIjlJ' ^ j i _■ . - -v P . -•> ^ j~ , .. 1 . ^jlr^K I jjk 4 jL£ <4- v-JLo^jVI 3^^<t <4- 



^-£j jJ 4-JUI 3'jv^' 3^ At ^-LaLSJI 4 aj3J1 ^j£, L$jl J 4 3 j 3 ■* P *2$} 

ft ft ft 

jLtiwI 3*I^JL> I J-LJ Laj-Ulj . ir T-L^a^VI JjL»-1 0-1$ 

£ 

j^L. dj'^->-juo I^31 d^j j^jl jL^oi ^j^jjtjj jJI 3 ^jwVI Cjl jLxu-u 

% 

^^2j j3-i-ajj ^L^jJI ^4r- Of-^' Jn_Ajl_Jl jl ft4j^aL>ft djLjL^o £- 

# 

4^ ^ii i j ^ jJI yJb I jjt . 4jlj jum 4jlaL >311 1 J^3j 

# 

. Lj } Ci 1 1* _> ^ 1 1 ^^Lc. *-_*jL>. cJLLa ^ujJ . LtitjjLj .^u 1 ^Il>. VI j j»l>JI 

ft_ft3 ISLL 1 •> c-A^lla v ^ > i u i jUol v-iLI 3 ^1 4&L^yL) 





l* 4 -^jL 4 
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eillj eL- ^I^aI l^.i..t,i.u") Cj I llLl I a *l.la>.S/lfS m4ja1.>J I 

* 

Ji^rtl 1 »-IjVL^^ «. lil I Lpcjjb 33 4 u ' ' v _^3^ > ^j> jJaJ .CjL j ' 

► * 

jLla^ CoJ>u CjLLL^I^ .ul>L*BjJl JUJlu-*jJ^ . CjLLu_>J' A^laj' cj_u LajJiL 

* 

<jl I jl jLLaZuV' v^all LiUaJ . «Jj }La LjlII I ^yc i_BjLw Juuoj 

uL>_gjnj jJLiA LaJ-ulJ . j 4i>.^o ys*-j yxntJ 

j-ul Jj^uJI U3^f L* jlLc w V c.a. 1^ l ilj . j cJaa 1 Jl^s 

4-IuILo iZjt jL.qVifcnl ^C. ^£~CJ Js'i/I ^ . Lijlif? ^1 ^,.?t jTuA 

0 

AjjLUI oLaB^JJ JuA w L^aJ ' J-^-J aJ-U-ul]l ^yA VJlJ j' £-ij yj 

• * * ■ 1 1 d 1 / 1 . ^ 1 1 

• * 

^■Uij ^aVLb 4 I -lr>. Oj£ l Jyyt-u Lo <jLb » 

& ft • 

Ao£j^oVI cL ‘-ilj'>>-J-a J£ *.~4.t. Joa ^J L^aB 4Blit>» ^y-lil 

CjVLst-O fiL ^aaJI 4r L$-i-A * >>■ V-A^^J 

ft * ft 

jLujal^V' i=L ' ji, AjLbjJI ^yA Ll^j fj\ I^ill 4r 

.^^Vl 

I III* *■ / s 

^d^j3 jJLlA ijj&'XA.uj .4jI J -L>. 4r LxC^ LJLa La^ftoi I ^ry-^aJ' -Laj 

— * 

.(JIjJI 3 -* ^i»VI *ij' Jl>.I jya ^JL jJb La-a ^■I^.a.P ^uj » aJljLa 

^lc. ^uVi I ^jLoiaj J/vSLjl ^.11 ^ i^l ' ^Lal Au-ayiJI 

ft 

L^jJ^Ltx) ^rilj CjLc)VI ^ 3^.3 5 ; ^lL' jJjI^jlU [^u^ysu J*itL jlal>.VI 

* « - ^ 

^ L ^^liLo 1 sk'fiAA Li! I L^j I O-IS I j 1 ^ . ^->-V j,r\-»- 3 ' 3 ^^* ' »^^* 

* 

jJJ jjj * iJ3^ ^jC.jJI LajJil ^AM.ii.^g.*/ v^IjIb . 3 J^.' ^jl 

.Jj^I^JI ^ jj» ' ^Ll 3 ^° 
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JaVt£_LJ 

^■4-0 j 4 jjL>%U' 



• ft 

c1)1£^JlJI La j jJL VJ 3 Jjl' a Jj' V 4_JLo 3^" u[ 

* • # * 

^ al tc.x^-.j^d I JlA jl .Liajl 3 -L^. ' a 4_>. j jJJ 

V J-LJI I JuA Aj^JLJI cZjL£ jJJ I £_j-u Jjl ^_*_ uLj ^yjLo-aJ jjl 

.3jjJl>JJ ^-iiL L^LjLSwfll Lfc^l! O^l-u ^^lll J . Lfcl JjL ^ «^:r j 

Jfiaia SjLiMJ ^Lj» j-xa*J ^J-CAaouij ^ *L- 

£3jJ <La^S^>JI ^>a 4ua *iir.~u**A 4j| Jul>o 4-JaL^JI 

# 

J^i»J 3 jJlUI uill^j I.jI^.a <LyaLUI 

<j[ -^Lc- jLLj ^A*- ^ « ■ ■ --•» j Lxoli 4.xv.*,^.; X-4-u^J ^jla 4 -cLLJI 4 1.^4 LH ' 
* • 

^LUI I jl sjJ i!*» V . L .3 jL^JI s_jL^xoV u-S^iluJI 4_J 1 J-ya 

ft ft 

ciiJ a i 4 oJ^-lLi 3 ^£>. MJ g-iLuo ^jlj ^*3 Haier ^jLa _» I jJs 
— » 

“ jj^^O ^ 5 -L*-* ) 4j^>JI ^ jj^il I singtao jL ^ixur> 

(^L.^ll ^ 3 ^-o^JI 4 t.L .->4 Lenovo ^ 3 -LJ /> . (Anheuser- Busch 

«■ « 

> 4 j t iJ' » i j.nJ IBM ^ ^yj ^cl ^ j i i^l JgaaI-^%. J->» I eZ-^llL^I 
4Ailolj^J^ MG dll jLuoj elil Ju) ^ii I el) I jLuudJ ^UXjLj Lia.l I j 

.4j^-l15LjV^ 4jjLsc3JI J^SJ «La^Ll C^C. jlu^ Lajju j^.Lfi]l i*L- 4 JL^jl!' 





2_jjLa 
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£ •* 

O' Lo-4 3 j. A **r> 4il£ ^Jb 43a^jd.l diLiJll elilj 

0 . 4 * * 

^ii.1 jJI ^iLaJl ^ JkiAM . 1-UlL-^ o^' - 1u ^ 0 J^-a Lj JlaLv ^Ll>. 4_ilc 

• * 4 

o| jLu-ul vjJJ j £ 3 art-) ^LjVI 4 r- ^UUI 

_ » 

^J I 4->- Iaj V I $-A La * > *** * 1 ' o-° 4 a*** * q^jI il 1 -Vj^j La 

jl 4 j La^.i wJju>Jl £a3jscJJ djL>a£»a JoJj ^ j l irfVa 1 djlS ^itJl ^yC ^JllfyJI 
O^ \ m 7 JJi i ' fjljtJ' 0J^uIaJ jl 

. 4 JI Oi - fc “ J >^3 . 4 Aiawnll Oracle JSIjjlj *4 

^jjo 3 ^-aLw 3 uiJLLa 3 j jjw yc L^K 4 _*-Ly-taJl Sony 

^Ll duy&ja 4^1 4jlU' ^$j-> d*Sa J^J3c_a jJiSa . 

.*jLxiajJl Jj j L l ^ a < ^lr. 



£-U-L>. 4jjL>o ^jLa > *.llg7 



V C^JJ ^JaJ . 4Jl3_J' jl^jO ^yA JjLii' oL>l>. eL. LaJu£. 

d>Ly>i«l i 4-i^ Lxaj ^ jJi ^aoSJI ^-lii. LIANHUA 3 jLi^. L 

vl^jl >*^l a 4,cr *.44 aj La.UiT o^J . wtl^xiui M-^-j I 3 1 jj^JI J^-a l > I i^a 

4 

J^a L*J 4 j jl >11' 4-a ^L*J I 4JJb JjLs 4 j^£^JJ Q\ 4^1 P J l a*\ 1 1 1 

Wal-Mart iijjLa - J 33 Jia otdj^jtLI c_jL>.V 3$^i La 



cLn%' j^*'\ o^ sS^6* 1 k ~“ At -^'3 cl juijlj .C arre Four 

4 • 

•— aLL-dI > al"i>a ^ i.u I y tt~ia 3716 iL ^xmV I IjJb Ci.>« ) ^fc.Llil JJjl] 

ojIjIu «Quik» ^j-/L 5^.ai, 4^JI 4j^jacaJI jLst-A ciJLLaj .4JL2.JI 

4 4 4 

4j>. jjua 3 liii xl I 0JJb ^ Q 1 1 J ^jl .4-Liui JLj JUw j ?r~iA 4 1a j_j jl jl 

4 

J^a *2003 4 -L-u ^^JaVI Lfcjl .1^1 -U-a 





j^JsJ j j-AjJ 4j 1 JjLo Mjl) I VI ^-kJJ :cJlS^-uiJ 1 



^ i^l' 4 j^jc31] ^->- Lj ^oS*i jj»j Bailian Group ^jLJ ^>Lj 4jl 

^jl ^ jJLj j) .4 jlLsLLo a ^Jjk! l^LsLij Jj'>*3 

Jf 

4jJLjJ 1 4_*Jo LiJ, I jljjb v^ unxjj" 4jtLaLLo ^ j 

^Jii-o nTiiiJ *-l»l j J^ioLLo sZjLjlLd Lni I OJ^i eJsLjajj j 

» 

jjjJfc Lo-A 4-uaL> 3jlj| LPjJ Jjl id.l-i 1.0 j vJ1>LjJj £Jj1j .<UiiwljJI Lj j_i_Lo 

£*£ 

4_a jJald ^La3 Lili^3 jl j 4 « i . i< l^jjJ J-oaj JjLJ 

# * 
jl jll jLc-o M-iuJ ^jjLa-o j_i^> j cL. jjj L^Jj *v--jU.VI l.^i.i i/flLLc 

<L) ^-Te-Ti. 1 I J Ljc-d cIjLc*-A ^jJS . V ^ >o Jl ^3 V a . 4 -cPjJlP 

. cL. 4j jLaeJlP *-l)Lo }AjlJ I vljl TtJLo jLse-o <£_ ^a^xll L^l^r.nJ 

• • 

Jjfc-uoj La a I*r. a . 4 j ajjl l_£j 4 _^dUw *__u jJsLLo v JaiuIiJ cL- %Zj\ Jj J-3J j 

liI^LLoI O^^h* 2- 4_jaijS/l «-jLjJS/I ^ LnuJa ' 

# 

Jj J-jcoJ L) j I wL>. t-uj^ j ^1 « 4-3 J-lj 4-“ »,l3 Ad \_^Vl 4 -ojLcj 

Jlj ^jl J^stLXMAxJ ( iln.33 I -L>»lj JjJLP ^ 3 ) ' Jl> 4 j \ . 1999 

# # 

. L^s^-o ia^ 

~ A r 1 U~ a I , 7 -> a y ^ d ... .’^ !l 3 1 1 1 1 jjLs i U ^ 

J M-jJ' 4-0 JuiJl £jjJlu A- i,^ Id j wJ^iJI <4- ^-o MJ L^jfcjLiaj 

3-lrtlll CjLjV^JI V JlVO Cjl^JjLdJ S 4.AilJC.Jj .J^il^llil J^jO L^j ^ji 

4ld LajI-uj ^Lu i^P 4-Lo L lJ ^ 3 j_3JI ,jla iJUxll v L- a>. V 

* 2004 j*Lc 0.64 ojjjs J jjt>a ^^^dLzij Jl ^^o 

# • * 

j-Loj .3 .\7f"ill CjLVjJI £L Ubjl^Lkj 4 i.in^j 4 SLj^-oI Ij'i/ j J 2 1 . 1 1 -J 4 jjL3-o 





JwaJ 1 2-JjL a 
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* 

i 33 n> jG J-a 4jtLa LL q a j-xG iT.x>.4j J\->Jl ciD 3 

Jl^j V A-LoLaJI 3^JaJl 0JuA J^a j£J Jl>JI 

alt j[ . c ->\ jVoj 105 i-Lj Jio iJ>-' J-* J^aj 
^J xL jLiUu/Sfl <=L_ ^LiLfc l^a-2J AaIaa^i.^ CjLIaI' w Lkil I cL. 

3^jfcLU aJLaaJI ^ c-iilaJI j£J .^JjjJI 

ft * 

J Lr- V jl j a J *_•*_) Lc.^“ 4-u y 4 >»1 1 j jla Ll-l ' cL_ 4 A 15 

‘ L ?^ ^ ( J^j'j • V^JJJ£A . I jj^Jb . Jj^ja * JJ^JJ^o Jl^-1>. cilJj <-L- L*j) 

• « * 

J-a 4_^j^_Ji JSJ ^-j£I 3^3 ^y-uLJ Ijjfca .^La v_j^jJI ^*_j 

.^Vl 3^3 <JUaJI 3I...1... UK j lc.-.t l 

.4jl AtC ^Jl a «llr> *£_ 4_x£.^J I jlj^ Jail j Llj-uV I A-aj y o 

£— J^li . iuaj jjaJI c L^ aj_JI cjI^LJ' ja j JUjJ' j^Lfll *1 ^3.VI -jla^jj 

? * 

jn A.U"il ' j^Alo^ll JoLl>JI a-* djLtiil l jl • Jail 

A 0 

Jyll:*!' yj^-i .J-ojlIJ ^ba^£. t\ yy ' a^ju I^jlAJu V 

J^3JI Jio aIoj ^jJI ^Jt 1*jL 4 ii a L i 1 1 u JjaJI 

0 

la$aU 470 1^x4 -L>- JJ JwaJl jl . 4_jjl ^-*1 3 0-3$ jV aj 1 200 I^.a.4 

'£_ j K -l l a w l*“ I y y A ^ ^ L«» . .. I 4-ia.^J I 4 j U »■* J ^ ^ i » 

^Jl ,Ui»"Jlj n . ..~ij Jail:*- .a 4y“ij Lc-Luj . 3 Ajx ~xl ' CjLjVjJI 

0 

JJjfcJI l-LA J-Jaj i>a^>Jl jLa * Li^ala 150 70 J^j La JJjlII ^j_l3j 

J^tjln"i>uj Jj jjl jQJi a .jLSLajJI J-o 4jII iL. 19 jl » Lj^ula 250 J-a Lu^ 

* * 

jl si . 1 * ~u J-o \jJLLa ^^ojJ j£J .^&VI ^JjC 3 ^ iij^ 43 J a 3 jLa*^ klJ^LLal 

. * I ^ ^ L jn n JJjlII I A A 
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aj jL>xTL? i L1>L* !AiJ I uJa VI ^-lU : Cj IS i 



K m+ 

A, i L I >. V I >-Lj 1$ I ^)-4 4. 1 3^_L>Jl ^)Lj 3 . ^>-1 »—4jL>. J^4a 

J)_x3 >o ^^1 ^. CjL£*JJ cZj.LC Lcu jjLoJ^Jl ^yA ^jjJLc. ^ -L-o vjy ic. 

cJal^j £j*j .j^-l^LIII ^jyj a-4-l 3I' 4 l^"**-^* aL^I^ 
Jj^jJbfcll clfi^JuJ' v i-LulijJ .^JLjJI 4_ ^j£S?l Ja ^ i u 1 ' ^Jl AujwjLiJl 









ol 



. Aj j^La.] 1 4-jSLU.I^ 4-C^LxjVI AJaLLaJI ^4 I jJjjj ^jl 



j\j . AoILaJI ^4-uLilL 5 j ox^ i^i.i v-* >• jII a 

£ 

> .i • ■ l *\ V I aJiL>J I l ■ . A ^Xj A_j^» j U kJ 1 lZj l j l ^“i" ■ .. V 1 ; . ~. • ^ .“■ ^v. .A 

4- .<ui^i.' ujLS^iJI {J7 ±*l 3 jjLULi jLl liL! .AjjL-^IsVI dale. I 1^3 1 1 ^a 
A^jUJl 3 jL>JI d ■ ..‘^l 1 iy 1 1 .^1 1 CjL^3 Lo J_l£. d . .^> 1 1 I d \ . 1 3 1 1 djl j i . ..! I 

* d 1 1, \_a] l d;Lfclj i d «-, t-% i o ^ 1 i ^ . . ■ .. ^ > l ^ i y 1 ^ . .. 1 1 l ^ il/* ^3j I 

• ft 

- d ■ -*■ i" 1 j ~ t , ,. I lUjLSI^xL 2 d ... i \ j l 4^ 1 a d ■ ■■ ^ •%. ^J AjUjI ol>*J 

£ 

20 j-Aa Aj Ju>J' *-jjj 0JJb C^IjSj 

• — 

Bank Of America Jla A >"i ^ O l iti 4 4 <HI 4 

^5-dj * j .Aluj^JI SjIjVI cj! * 1 1 ^j^LVi ^ja 
JIjLojJkJ' ^jA A. ijrt) y£- 4_3_)LLd ^jJl3j y. .*.£. l^j j^a-tD a!“>) L^jI A.j i,j a*t%] I 
4 ^ .lUJ L . a_J li ^ 

. Lan.li.u.1 1 iJ7 Jb ^ y a * y j 1 ^ ♦ i ,”■ A-a1?t2 I J I 

^ * 

3jJla1I A^-LLuO '-U4J ^Lu J^y-caJI ^jl 

Aj?r .ini.il I CjL^Ttul t 3^4 AjJ-a133JI J^jC. a » jLiL>V^ 

• » 

. JLjl jLu-i-JI ^-L^' A-4^ CjI J 3jJl%-4 CjL^JLco 4_t*u A_>- a . v_jLaJV> j 





iL-J jLa 
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ijLilJI 3 ^ J . n . 4^1 J ' ujljjL ^) J\ l . a ^ oIj ! 3 ^) 1 I Jl>.I ^ ^ Jqj a 

4jluj£ * 1993 4-L.u i jyj Lo jjLa^JI jJk *Lu' £- ^jyj yA O-kLiaj J3 
£ j^aaJI V jLLJl <4- La 3“ V* .2004 

o^ J^' o' 3 ^ jk. L ) 4j^Ai4iS?l oIjLjjI nVi^Vl ^J-l3 3 ° ^ 1 1 

CjLtkjtAj.* JjI a I 3^*“ * ( ^^3 JaiJl -kJ Jyx±* J ' ' ~^J ^jyAJ 3j iji^rvll 

♦ 

4j^-k*oJJ IjllLa ujLiLJ' 4 r 5 j^al' vZjLfeo-ii' C-ulS 33 ut ^ 

^Lj j^jllij .4 a 4-Id A- 3^* 3*^ L^J^lk 3 a Jjuj 
o-3 a ^.jp] ' .4JUI ^^ajJ! LLl) 3° 1 ^.il$ a JJuu OjI£ 3^' 

^jLLJ' 4ak CxjIS U-4 Sj^SLa 4_it_*-aj L^jl j ^Jb 4-LaaJt.II 

• 3^“ -Lp 3 * 4_JLl 4 y Ai) j-±&£ a *3*-*-^ 3 ^->3 £-* 3^' 3^' 

4 

3* j-£ ^ 3- i^ril I . 4-a^So>Jl jtJL-^a-cj 4-L-caJI 4 _jlu a 4-a-k-b slalS^oLa 

LAJuk^ . ^ JaII. 1 3^*la L^jjJ j »3^a ^jLLJI 

.^jLLjl L^jJl 33 Lajj^^aJI 3jjlal.l 



Lojk. £a3j ^ia-i.^ ^Ic. ^Xi-iilL 3*-*-^ Haier ^jLb ko^Jt-a oil! Jo) jkl 

• » 

aLjaaaJl ^1 *..11 ^ 4 ^ a ' £j!j ' 4,1 ilk 4-oaakv. 3 1 « u I a 3 ^ 

Ju>*la 3^4 1 ^ a j ^3 j jL^-ilLj .^aJLiJl 4r ( • .iCaVLik .oliLw ^Ij ) 

LujJl ol)3j jjl o_)L*_i3' y r*i >v) a . LaJl >• ^JbJ JuL j-lLj! L^JLojI ^yA 

^D ^JL> .C^OoaaJl j u ^U-LJj- faio3 Jjl \S3^3 * 403 ' 3 ^' 

iJ^kjJI ^yjl jj&jj OjL£ 4-a^.^j.i ul^ 1 ji^ixljl.lj 3 ' -V y 1 u ^ 4 ^<i4 4 jLijJI 

“ 0 

0 0 

yJh 4jS j. tM 1 1 4J 3 . 4o_a J_ao 4jikuo3 4o aj C,l.l7i^.> LjL-_aI^' 



.Zhang Ruimin <3ya$jj jj' 3 Sj^k-^VI i^U 4 S 3 L ^ jjl jLkVl 

oil ! j JuJLJj . 3 j ^ j>JI ^ laj [ 4 _ o^l jjJ LuLi ' 3 ' 
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Aj 1 JU MaJ I ^3 Vl v-kJJ -^~>K ^ .i.!l 



• • 

^-A^oLlS iCjLwMil' ^Jjo l^3*^ (<v£aa*3 J 4j jJ ^jJJ' xJLlj 

>. ^ lL^j a .JjjLiaJJ aIdLujI^j L^AoLx>oa 4 *.In4 di yLi L 

* • t 

|^l ^j-4 Ojj-cJ La cLu 4-uL) I ajLuu jLuJ' 

.JiUJ' La^-cj <!L- , J I l^J ^$-4J ^ ^ L* Cj yA£« : l, a ^jl 

kJL) J»>. jl J uLjl<3 d", , ., cLLu C.«.a LiS d I .7^1 1 1 d 1 1 L* 1 1 >."il g i . .,!! <-^ 

. * 

• Lumjjj 4 3 .l^i1' cjLV^JI <4- L>L^ i^4.*d II 

3 1 ldd^r.a * 2005 ^Lc. 4 jJ0 cL. ^ I 4-L4.UJJ jLiJl 4^ ^jJ I LaJ J-dJ 

# 

<4- 4.i-^.j ^J 1 <4- Lip > I o-jLi a£ I . L^j 1 j 1 I LaJw I 4.11 1 £- 

# 

La^LUIj ;UJI *-r^l <£ 4.LUH Cjt jliiJI 

30 jJI l.^i4 ^n . > - ^jl J^-a .3 ^.* Lti" i,4. n l I 4 -Jl>»I jJI 

La>3-a-> -Uu 3*1 5-.iLi7i.i.4ir) V 4-cLx^aJI CjlS^-iiJI ^LuS l^jl V' 411.1 £— 

* • 

.^lajJI La-a-*-ia-c '^-al jJI 3>“^ Ar 

* 

Alj^is olx-Loi £^juajlJI oiji *0^ Lc-u' 

* - ^ ^ It * 

^LjI 4li^i 3 -*^ '3 Llj J 3^J' J-adJI Jl*j ~lL) <4- -^->^' 

* 0 * 

^lJ! a 4-dj 4^3 ^-*1' ^J^SLLo j . LjLilC.1 l^-a' v^oj-uVI £- 

* ‘ . * 

^jL' J uJl jj J ^ Jlx > . I^Jju JudJ jl 4_iiiSu jrlH( 3 ^ ^-dX) 

• • * • 

^Ll ^-a^' foJ LsJ ' IL- JU' j c3^i 

d # 

^jI i^l I ^^j-La ^xgjw 3 ' y^>» ‘ ^J-I ' .jLa^-V' La vZj' J l ^ *7< 

•» 

lt^* 3^a^dJ ^^jiJl Ja^JJI ^jLljjOj I jJaL 

. ^^_>jL-^a 3^- > ° cpJ' 4_2 j^LJIj 





* 4-*jLa 
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4- L* C L^U » 1 : 4 K K A lAlJ I ^ LjLilA 



4-J JjJxull 3jJ-L>w4 4 a. 1 ^ 4^1 1 i 3L->J I ^.J^-aLUI 4$ 

China Life Insurance Co., Ltd. 
I I 4-13 j^in 1 : ^3 *_j iA 4-13 1 :^l^JLLlu Au&j^J 

SHA: 601628, A-Shares; HKG: 2628, H-Shares; 

NYSE: LFC, ADR; OTC: CILJF 3^-uLL* jjli3 

aiii 91.8 ^LaJjf .A-.ii 177.6 ^LjVi ^Lajji ^ ,»»i.o 

4x1 I cL. 30 ) £j L-H i yJ L ^Ji>- *L. 4a I 3^°>J ^ 0-° 5 -L>- 1 o 

^-Jlx^d Jaa J J3n ^£!^xalVI j*L13lU' J^3*l £A .(1996 JlXA LyLu 

* * . * 

4jLa->JI <Zj}iiaA ^yxj ^jl jum ^\ Jyo x-juo! 0 -0 

* 

^..i£ .lai-JalL) Jib |^J <jl ^ •» ^-» v xlU c g r.Lj ^ J I 0 j«Jj 1 JA o . L^J cUoUkJI 

• • • ^ • • 

£-a! y a! . 3lx>J! ^Jx. ^jja III I a! *!yx .^jyalxP JoLaj' J£ £-3$3a 

•J-ILIa jVjJ 4xl! 4 ju£. joUtxJ <j\ Lu y9 4J *-3yj Jjy-" (^-*^>- <4-^ • J^LaxP 

c-oj^ LuIxLj ^Aa Jj^xuJl dlyo ^yJ! Jo^xiJL ^j^S-uoaj J/u-uxj j l£.V 4j>Aj 

/>Axb yL-a^l ^ 4 Li>.V 3 jy^«j .China Ping LLu LLLL3 .China Life 
j .C hina Pacific Insurance jyaliU ^Aaa^Li LLUii 4cy^J! 

{jyaujM} 4 lu L$jjJ^ 4xl ! <4- 43 j-lxi Jy° ^aV' 4 ,.^-v ^jL LaJa. Ll>.V 

# . 

.-fljLxal I 4>-ly <j-y. 2.J .SySlyJj vIjIa^LlI' y>*! ^a J^LoLaJ! Jyi Laj! 

• . 

^ 4 ] jtAu-u Jy IlP c-uL>.V! a ^.xl * 1 1 L^j'^ 3 ! Jyj Sjuly^ ix^Lua 4 u wall 

. W TO 3^>JI SjLtll! 4 o3L3jI jl ja 4-xa. ycJ ^ 1 >.l .1 jL>.jVI jy- Jyi-jJL 

0 

(<U1^JLj ) ylLxl! JuJl^xJ! ! -LA JiU LJ Lv ^J^UDJJLU ^ ^-olxlLj ^y.ijix.Iil I ^jlii 
. ( 4 4-LJA Lj oLa J->- ^JA-Jalu L^Da^jC. Lyc-jj-U )^_u 03 4jl.> U ^jl ^jA 
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^eJkj ^ 3u jL>LU I wjL* ^Ajl) I w3 Vl ^-L*J : Cj IS l 



China Shenhua Energy Co., Ltd. \ iilLJJ \^iJi LuLIj 

~4,*aU I tlh 4 * ^ : jJ^S jj 

HKG: 1088, H-shares; OTC: CUAEF 
iai 63.6 Abf^yt £U^i ini ^ 92 ^LjVi :^i^i iMi 
4^1 Ull L^I>.Lw jL Jj' ij jJlIJ I ^ 3 lT< j 4 uUaJI ^vi«nl' ocp Laj ji 

4 - t 1 I 1 " 1 1 ^ } ' “ I y j*- ^ ^ I I i ■■ 1 , ' 3^° jJj£ Lj-Ioj .(a^LLJI j^34$) 

3-* 4jlU <4- 70 J^ju Jl jh V I ^jUa 

4 1 1 £ ^ ->• ^ ! 1 ^ <y *>• i ^ I |« 1 ^ ^ i i ■", ^ ^ 3~ . d i*i L ^ jC 1 1 1 \ _l^ 

* * 

La ^£jJI JljJl>JI <£Lauj > , * M *a~ ^ ^ ."X ^^>.1 dU,"..M 

^ij! L^£ a A>. l jJl LJ ^'x\.a$ Shaanxi 4-*JoLLa «L. LLU 3v 

* * # 

^ liT d ^ l U 1 1 i“il U > a j LLjJ Lu^jI I ^ ^ / i .“. . ** . aid f 1 4 , ■ ^ . * I i ^ i 

1 .58 wl) }.x±Ck i .,) I j ~ £-lJj Lb J JjCJ~ l ^ 1 a i Jj Ju>Jl 4 SLu iLi'v Jjid 

.vl^dj ^1 Jj^>u 



3 i aS 

(j-lj-J ^Jb ^ |t^L <L>- J-L4 ) B 4J*i . A 4JLd 1 :^I^jl1^ j 

SHA: 600623, A-shares; 900909, B-shares i Double Coin Holdings) 

OTC: SIRBY, SIRBF iu^m 3^ 

iut 34.5 jibijjM .iai 24.8 C b,Vi {.u:^ iai 

& 

l ^,I5> 1 Goodyear ^jjj^. 3 >4*"* V L$j ^ /i< 3^ L)^° 

a <*Vi 4r 2 ju~uC. 4.i udUjI 4_u ' j3->o . 4 _j L i_LI 3 Jj.% l" 1 1 ^ lint ."■ . I ^ «..I 1 

# 

^GjjL>o jufl^L. ^-lc. cr L>.' jJ' 3^^' j Li Li ijijl 








118 



* » 

ju*. LiLi sZjIju uJU .(cjjbtil) Warrior^ Double Coin U ^ 
Cjl 4r- ^1^ ti*»U 5^au£JI Cj Lx* Lilt CjI i CjI jLLd l ^.t i i i,V) 
*jJ^Jlo- 4 * 1 990 I cuL! Ij . 4jo^I ^Jl ^jl^L>LiJlo 

<LdjSL>Jl Cad i.ft^> Lo Jjlj s~4.IilLi >1 jLo^JI jJlc Jjua .AjajU 

5-k.uiaft.4ill ft <LJLaJI 4.x I da] 1 CjI j CjLqrJ 4 .Hl J^)-o 4J^-o->JI CjIjUdI 

A^l^uli 4-olijl dL. Ci.tJ-fcfl .4-xoj^aoaJl CjliLiJ'ifl ^w5uu 

J^l L^Sa . 4 j j 1 4 J 0 ^aLLo ^L. Lft$ I Ji-ju £)V I ^, 1 ^ 44 ^ 

LaU . J J^-Lxx* ^^oJl 4 S^jlI 1 T-^a-4ftOa £C-JU-^ix* 1-^1 1 » jjl ^Mftii.l^ 

,«cj! jLLd^/i 3 J$->* 



(^SJLil) 3j> j-L>tl* ^jry^J I <\S 

Aluminum Corp. of China Ltd. (Chaleo) 

dj£j£oJ . AJ^S *J) 5-ftoDj^J .A 4Jt£ i^L^jlIC 4-uDJ^J 

SHA: 601600, A - shares; HKG: 2600; NYSE: ACH,ADR 



-Lai > 88.8 uifji^vi £Ltiji .iui 86.7 ^LjVi £UJ ; i JjUi , 

* * I . * * 

J}^x* 1 4-(^L*J' <4- ^ ^ j 1 1 MJ g u -jua 1 Jju 

.j*^oalVl T’lajV L^5 c_>- y.%.iU7t 1 CjL£ juIj ^yA cJlJLaJ 4 jC^OJ-36j 3 5^-jSj 1 

jSJLxu cj^jIjj ii-ljjl) 4 -*jIj cuts cjLLLo ^JdL5jI ^^1^. 1999 ^Lc. c«.4,u4*1j 

ft * 

. s biYi eL- 5 jLj jjl JjLUl jLu-uVI l jaDLiJfejl V ,4a.4iiJ v^yitiJ 1 Lxh.* 

* ft ft ft 

Loj Lj ^jLj ^ jJ I j»£aal^U ft. \ 4«ml ' 1 JJb £jl Juuij jLij cJL-La a 

0 

yC. J^Aaaaa J LdJJ 4luyDy Cjl J '^.3T ^1 LtJ I v—taJ^aJI ^-3C->J 1 

jJiia ^naaaJI 5-uju>Jl ^-j L-n 1 1 > wLu Lo-Lfj^ .Alcoa ^SJl cl^U 
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^4-0 j jL>%uJ I JjLo ^UJ 1 V • g’JLiJ - • 



fi ^ 1 ? ^ 1 1 • , ) I . < 1 L> 1 1 - f- 1 j ) 1 . *•> ■ 1 jC ."> * 4 1 . . » . .. * i .r . ~ . ^ 1 



# # 

. I 1^-4-) *aj Jl V ^UJI <4- 4 jlL-J' 



Huawei Technologies Co., Ltd. o*jj**1\ iiUlU ^ ij 4S^*i 

*j *j ^Jb 4r 3* V .ULa>Q ^SJ a 4->. J-L4 

.^LjVi jx ^u^ijlo j->$j y .aiii jj 166.7 ^i> j- LuJ jju^ 



<5 frUU as^Lojl)' j juft j! S^^VI ) jk^j ^-o 4.i*r» joj'i 

. AjXjL^J) sZjVL*-^jVI uL>'^u^>u jLatuO ^r- ^x>UJ l viu.il) 

<4- l^j Ur ~* i *5 *-±f> ) - W 1 j ^ ) 4r (3^ *— *-* JXfcx^ul 

j ^JiJ' 14 -l> 3^ J 3^i L4J3 4jcJLJI J>>* <u-4 

Lj_UL IjI .3 JxtuJj JLjLjVjJ) a . Jj^i.ul ) a . Lx±u jj J . cL- JjUtu^U 



jl* 1 d <ujLa3 j ixUaL Cisco ci-uol^ 2(KK) ^Ll <4- 

JL^jVI *J1j) ^-a^>u 4jlU^ v 3v'^J uLT.> LftLjl 4 4 £~i a 

^^-Jl Lbi'j jjl j J l>. £jl_>- Au-JaxJ' 4 j^u_uj .^^xjI^JI 

• * 

L^jLstU-UO jOuuja 4 Lft J^L dlLfclj-l 3 jJJLo ^)-0 Jjul v.'uA jj 

« 

48 ^jl jl ^uilL ^£-Sij 4 4_i_c3 4_3_>o L^j^SLj 

. ^ j j U". 1 i a Jl)UfcjVI w li>- 4r- -U^jc-xj ALaLiJl 



LIj «lJ ) j jjlJ I 



9 ft 4 ft 

I Jl>.I jJwL ^jl V ^UJl ^ <Uii> J^aJl <j[ 

# 

lx.1^ jjl j 4_3 j ^-Uj 3 JljJl^JI ^n.i^ra)) *Zj[£jJL OjIS Ijli .^Lft jjL 

cL 3^U->J' JjL^J' ^yUl j4>»V ) ^ jju Ujj clL! j 0^ » ^ uAla 
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Lo J-Lc :4 jI ciblfLaL) .^*-^31 4- jl£u^' a SjLtlll ,JLi 

ft 

tj.y.^i AjjJ aIao^ujJI J J^W^J }lb jLui'i/l vZiJ-L>Jl flu 

ft ft ft 

L-uAuiJI ^Julj . J^L>Jl ' J-axj J^ lftl. ) l .^ry-*aJI Jya ,JbL>> 

» 

JlLoVI Jl>.I c-lA.Lu Lc£ . La'^Jl* 4_lxLo 4_i£.^_> £££JuQ ^ ij.4^11 

ft 

.((4Lu-j ^jJI jJS n iJ^olLJ 4-cla-u^Jl 

# . \ > 

j\j J l i^-v~i fl V I ^o I^jIS .^-utaJI JaI Lis^ »"* uJn a 1 Lcl£ 

• •• 
joL«JJl ^Jl b * ^jyjui^D I fii ' J^yubJl ^ 

• c La . V.2.3 1 *1 ^JLouJ ^ 3 lftixA.*fcl I * «Lc-> jJaJl ^oJ Ltd ^ <i.vljjLu I 

^-) Li. J jju 4j^i,*it.H CjLot-o ' ^ZuoiVI ^yC, 4j^^I j-L>J' 

4_l 3 ^LlifcJ ^ jjl J lS"u«U J)J^-b <4- ^JJQ ^£.^JLlb .jU^Jl 

# 

I -LA .^jl-L>.jJl 4 - b^* ^ bfc^Iaj < 4 - 0 ^ *^*-^ 1 ' 

* ,> ^l-G ^jl jry^lJ Lc£ 1 4l£la.U <Lib vIjjLuj ^ jJI 

« * 

vZjljL^>JI 4- 3 j l . ^r . il ' j -L> >U 4 $L L aX' 4 -LA 0_)LS 

. I 4 J 5 JW i/a-LZU' 

* » 

* .il I t *li.adl Lo.lIc. . juZuC. J i. i *i.l ' ^j^JL!^ 4- 

j. m-<vo . JljJl^J' (^jLaJl t?L>oL S^LUI 4 - 5jjLl1I ^U) 

ft ft 

>— b l 1 ' 4j ^y^Tt.4.) ^jl ^Jl 45-3^.41 1 4 - 4_JsiGJI 4_yiS 

j-A v LaVu.^VI • 4jjl_3tIiJ ^ .Jlilii^’iiuall I jl Juuu <J-L3 ^Jl 

* 

« , ^ 

4 - » 4-juftD l^.j.fl vjiiGiLsI IlUI {j\ i Ll I 

-L^b ^iLaJl 4 - -3-U1 . Q^ *-^ 1 ' 3j^-o 
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jLk_J I Lo MjJ I l v-lU - »- • ^ j- ■ - 1 1 

# 

dilj <Lo3 ^^yLc.^ LlLi 4 jl>I^JI 4-u^.L* LajI.^.^I 

jjjbJl 4 ±x1j 

ft 

clry-aJl ,^JLl 4 IA 3 JjV ^ *-^3 .J^^j'^J' ^j-A maum 

La La^j CxjI£ Xi an ^jLj Sjullll 4 -o^LaJI j^jy ^jLi. a_^>. L jV I 

• ft 

J/ujLtiL Jut£j jVl 4y A *Uj_La ^-i£ I 

4jjU^ Vllil j^LJI j^LIj JISJLI I jla 4 JL^L^JI 

0 a „ 

^J-C ju^uju MjLa Lfujy ^joAJ toLLJI J^-a cJs^l 4 -uLoj ^J! I 3 t } i*n J jjlj 

J ft ft 

J/\j ^L ^ U Ljj 4 > i I Oii^J I jJw ! a . £j jj* Sk s__nJ I j.Sc AIlam 4-y L-u>a 
J^io I ^juoVI <LLoy 4_Lc ^jI£a » J^LJ.1 <eL- 4-L-u 

£-ya-yj day lL*j-L>J ' Ljj! ' .4 jLq-A -Lil Qill JaS/l 

ft * * 

/^o *l^yL £jl^jo La.La ^daj^J jl jljJaVt djcLL !^<JL*J' cL. 

# 

jliS/l c l.^L. J' .c-flLiiUSVI jlL^.iL <LLa * l^y I Jl ^3 . 1974 ^Ix. 

• * 

3 I cJi-i-oj Jy jj V Jul^ll eL- ^L JlLo <L £^-y ' CjLuiioS^a ^.uiaj 

J^Aauuj 4-djLiJI 4 j^JL-JI CjljLjoVI 0 Ji^j ^-jL^C.^U , V ^x u 3 

— » 

.oLy Lixa 4 j LJo *i_. La a ^ i k 1 ' tljjLJI 4jI i 

* * * * 

^ic. 3 jLjn-y jjry-*aJi vJ 5 ^ ^ • ^L^L ^LL ^Jy J Jj—iJ 

V ^jllJ ^ ^jiSVI ojLS L^jL 4_*y ^ *LijI wiJLLb 

^iJl jjpj jJ-j-aJI CjljLi^yJ I ^jc. o M-5 c_*_u »jJLLa . 3 ^<w ,» uA 

* 

jJ^ ^ ^_J ' u^Laj^a ^yLl I JbjLji JjlS La ^ jJLl ' 

# 

»JbVI 4 juu-u J^xa Ijjjcj ^]1 c 7 J-u-^aJI L>^'i 4-C-' jj j^lc 
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• *■ « 

Aj-Lac->VI ^ ^jl ^..i^Jtl 1 *L. jjLojI jajJLoJ « 4.1x1. 

• * 

Cj J A iV) 4 j al£.l ' 1 1 AjJ J> JuAJ . 4_uaj /UL al . Aj-Ojlil 

* • _ 

{C$3al J^aLu-rill Jj LoO-Ul . Aa^^La J'^J jJJ j JuLa 

^jjlJLxj Ujj 4_L_u Au-o^i. JuLo A) jL-o jjJu>. L$J 

^^1^. U Aeiu^JI ^JJUll jjjlj jIjVI c LaLc. 

V . & 

d < ■ „ . aVI AjujI 



^yliT I^Uiau) JoL:~i>. Ml I^jL^iJS Aoja CjJJfcLw ^jJ' Oi^l 4r- 

# 

Jjkj ^ £_d AixLo A^^Ll ALjL^^J ^i^>4 

0->o -Luu 3 Jl>. L^ lSa . La a ^-uo' Ja' 

aj jL>o diVjL-a jJLLa c-jL£^ . ( ajjM-^a 220 j j 206) ^_» ^jLa 

4 1 1 ^ 1^3 L i" 3 a ^> ^ >>> OjL$ ' L a iK ^jl ^Ijw « C-J^ijl ^-o w *^ .--*11 

Aj-L-i-taJ I a AjjLoj^JI Ju^L 3jjj rL. .^rv-utfaJl J^a CjIwLuI 

# - . 

Ia^ io Alii L ala 4 jlJdL>JI jVI A>-L_ujQ OjL£ 

# . - . . • • 
AJajJJ /jojcJdUkJ' LcJ-xj . 3 JuC.Li1>3 L^juI I^jIS A-uLaa^JI AljjJI f LojI ^jl 

* * * • 

£Jjl 3 JuO AaSUJI 3 0^° -(A^aLv-d 4r A-ii-ja-aJ' 

. *1 ^ 1 . .. 1 1 , V/* I ^ q . ~ . i i" fl , dill 1 4 j l~,< ) I ^jO Ulikj l^USI £ >"■ 1 " d i /a 

O^^JI L^j jjL, ^_JL*l!l a oL]s^L>»S/l 

c 

.aJjLi 4 J 3 J cLLJ a_lx-aL-aV' -ui' 5 J 2 J' iCon fucius 

OjI£ Laj-lr. . 4.glL^l 1 IL l o..l 4 A^jli. Ajjjj' OjI£ Lo-Lu 

Aj-ujJI jO-JIjuJI 4 ■» L ^>1 ^uJdjja^jo ^-^uLuVI ^cjlt3Pj ^^JjlJI 
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3 4jjL>*U \ tljLa ilaJ 1 V) £-kU : JjLS ^. i-J I 



>^*3^ cL» yL cLljI rL_ jlSjuVIj j-s^ U"| 1 ' J/v LLcAj Lj . J^Y' 4JLi_iiaJ' 

jlj.(Song) 1279-960^i^ .4 jj}L* (T ang) 907 -61 8^1: :4 ojj*j 
(JLjJI 4ll :J>^l .(Yuan 1368 - 1279) 

0 

.4jcaL>J' <*L- Cfc^^xi jU 4-u' -LuV' 4_t*ijjJJ £- LU Ll Jl 5 J 



fc • • 

jjjb £-. ^IslcVI jL £jIj 3 jjm\ .L£jC. ^jl J l3 3 j u 

• » 

ty4f.l * *1*1* J *yil ' O-jlS La^X. 3jj j «L. .4 j^au >1' 3 j >J ' 

* / - L * 

^J 1 j aJij ^3^-LaJI CojL 4laoj-ujJI 4^5 ^jLL* 



j^SJj 4 .a i^LJl (o^f) ^5^0 ^ hangan ^LiuLlj 

* 9 • • * • 
£jlU' 4ai- J.-X4.) .^djY' 4jw a ^UL ^jK*»lL 4J5AL0 ‘UjJji jd&\ 

» * 

.4_y-J dn+uja > Vjjj&j i^jLiLJl £-. ^^uLu-J' 5 -Xa*JI a 4^L_al3J I5 

• 1 1 1 1 1 v ^ d > 1 A j 1 1 A 1^ i ^ ^ ^ I ." <1 ,1 1 U 1 1 4-Jtj jLJ^ » ** » ^ ^ . .. 1 i j^liz u ^ 

4 I j J> ^LLJ' ^>. j^LLcj * liiH.ll ojI£ . 3 L>J I JL. c ' jd ^ a l !a a 

Jl^j Zj j . Jij Lii V l£ 4-1^3 11 1 Cj Lj-lL3X 1 5 3 J3J ' ^.,11 tjJl j * Li' ' . 4 j j 1 3 1 1 ' 

* - I • * 

jl$3^' jLaJj' Lraj' ,L £C. 

Jjl Kublai Khan «-jjLfcl' 4a*>«*' 

• « 

iliLLaJl 4 j 3^3j 5J5J 5 ^jL J 1 a aJL>. 5JI AicjJl J-L1-0' 

«» 4 

3 w Li$ J$j -l 3J .CjLiullla ^31 ^ UmU s ^\ j ^->- Lil'j ^L*JI 

^yy.Ti 4^o jL>. ^jLL^oIj ^jl L r^j' ^ 3^-*^ ' 4 >3 >» 1 ' cillj £— ^\ L3j L j 

. h 1 ^3 if £— \ a A JJ' ^jjQ 3 j. 4 A r^j Ajlj jIlA ^Jb 5 ^LJI >!n. w 5 Lj 

L^-L^j » 1 644^11 1 368 Ming ^ lj* 3^u*l jjLol 

• * 

4 xC. 1 j. 1 ' ' 4 a! *3*w <L.a . 4_ujaY' X j ' n~A 
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ft • 

Cj' £jjl CaSUs ^ «.*ri t )l I JUb w Lu' i=L- J l *=■*■" w>£->o 4-xj-L^trJl 

^ jJx-' \. i*L ! L^.>a .,, I ^1] ^ /^iL-J' ^_^_>J I 

. .. 1 1 . 3 > . i3l .( ^jw.1 ^ < i y^ljjl j ) *Jl£)_aJ I 2 d 7-i\ V* l" i \ 1 ^ % 

* 

}.Tt.u 4a3j^j 3I «— a l t»Ci i » 1 4- 4 -jJ^J V J-C La^_i£. 4j i n^ll 

■ 

L^jV^jw <4 - jJa j^LuJI ^lub ) ^jjfl . jLo)Jl ,j 

it < « ^ » 

■ ^1 <jl Ijjl ^-U-to-^JI ^Jl 

ft ** 

» • * ft * 

3 JuO <4- «|»A »' ^ylil ^Ja^I 5 J LivV !$L» 4il^aJ ^ 

4.jUt1 Lo ^.j^aJl ^ jJ j i^^ajllaj^-jJI 4_J3 ^ ^ jJ' Ca^JI rL-J 

* * ■ 

■4- jLiiojVi 1 ^ C 7 j L ji 3Jj > 1 j I ^c. JjLoj^ . 

* ; 

jJjwl CjIS j-z*X \ 4 - l.^^^.i a ^jl£ l * lu 3 L*j 

0 

^L>» LocjjUj *_la£ 4jl^ ♦ 4og.l.n^ill 4 jj£aJ 4j^I J 3^3 

•> 

^Jl Jna-^j^ J }JU ^1 i-j^LLaJI ^y-LCJ ULLx! .1911 X. 4b 

Loa* 3 -4-uLi-ujVI ^-uijlj c7 -c1jl 1' ^ -l 33 lb Jul^.Aftulj 4 jIjl>JI ) *.snC. 

# . * * 

b^ Jtjju-L^xJ JuijS l^-i->-l II l^j^ftiil Uti ^.^nJL ^Lilj 

* % # • 

^1 ^j^->Jl t'^ol "’ s j)^aJ^J L» JJl>. a L^Ia-JsLfl J;Lo^JI 

1949 ^U. Lbjl}/' <jhJ' 4aL*S/' u >>J' ^ 

ft ft ft ft 

^ j*i’L) v. .* Aft all I 4- y cL3j>!^J »-ll3 j ^JS : J^-LC^Aft^Jl jLi-salaLi 

. jLxilftftiVI ^L3J. 

4 . il : u^> 1 1 Sj^ili ^3 *ljl 3 j jl.ft^fc.ll ^l^L>.S T l ^ 0^' 

• • 

J^l n V .JjLi>J' *-JiLd I jjlJ L 3j x.mA ^.ftftf) jL«a 
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i £ jLkTJ t JjLa 1 >-& V I ^-LaJ :JjI£^ 1 oJ* 



4— v j>. i.a» 1 jJi] '. d.xiiAu'*- m c lln.%-1 » <-_jlj£j j L aLo ^ Uf> wjj*_>J^ ^jJLJ 

« * 

4^sL>JI a 1 • I-v 1 1 Cjljjl 4 _j I j L j *>LiJ 1 jA^ La .1 if. » j I .--^" 1 1 4 j.l Af 

J^jlJI 4j' ^J“ ^_Ll J^u-2LTtiJ 4 lit 11 1 j 4^^JJl^ 

^^jljj.1 liJ^j l^» l •» *^>' La joii 3 jLlliu/' La^oS'o jMJI *L- 

4j jj Jai I o j.ti\ 1 1 vJjl^aLiJj £u& j j Jl 3J . J-aJtJ ^ Jjl j.*\ 

^/\j^La 3 . 4,<.13l ' ^ail 4 jJ^-oJI 4j jl ^_U jA-ul. ^U JJ yl-a->» a 

* 

4^L>. ^^jlil J^LaJL ^^jLjuj Lc^->- ^jaj^JsulJ 

J3 .£jLo* 1I *Lu 4r- vlJjJ ^jLo^Jl ^jA J^JLc. ^-a jCil^lj 

J^Lll! Lu 4> J3 ^ e-J^>J I ^Ucaj ^jl £- Jjk I £_>. L*_J 

ft 

^jJl isL 4jI : J^3j ^j_a lIILLa^ . 4lija->Jl 4 kxyr * «"u ^-i-llLa 

* t » 

JJjl-jj jl c Lx^Ul 4jC.Ui3 J 4^!ilLajv. 3 jl jl Lallaj 4u£.La->- 3 ^La 4_x3 

}\ 1^,ja 4 Lit i 4 ojjlJoJI 4jj^^.a->J ' JJj^jv jJid > 4-i.^v sr .i*I J I CjIjjLjJJ 

ft < 

J^ljLL-u'a ^ ^a.^-.l ' y ■ .-->^11 4^jJl2JI JoLcjV' J^.a e-auiJI 4-oLl L^aJlaj 

f « « 

£-. yL ^ jjl jj j->J' ju£Jul\ I j-a> ^yLvi-. i Lajjjj .cjI^' )JJ! 

. ^ 

^jL^I ^4- jLajj^' 0^° 4JiUI ^LLJI J c> 3 1 1 1 

La J^aiiJ ^aj' iijl^J' 4_*A^jJ ' ^jl 0 J J ju) ^ jjl 

* I j-A LLo yj cL- cry-^3 ' 

V. uL^iJl jjLaa-a 3jljl Ij 1^1 H 4 1 949 j*Ll La 

J L^r ,|J ' aljj ^AjMj J-a 4^1^-iiJljj ^>-LLa^ 

J I j jUe_a ^4- LL>Ljj dilSwulJl I 3jL>.lj ^^u-uuiLj ^jA I ^ » 

# 

^ if 1 ^ «**»^ ^ ^ 1^.1 1 a 1 .. \ L ^ 1 a l^> ^.iJ, I ^ ^ . . .. 1 v > ^* 1 1 ^ , j \ L 1 . < 1 1 ^ 

• • 

. ^jmajUla 4J^-laj ^ jjl ^LtkUl ^ja La Li JjajujI 








126 



O L if i ^ 1 1 ."»j l . d U< I jIlA ^ 4 j 4d3 i »" ■ ^ « ■ ^ I Ll ^ 

J^ja ^>5" ip^l«J V ^ajl 4JLJL»Jl ^Aj »«4 AjlritP J* *^1' »» -J JJ 

* « 

^y*3 u'if^ *^JL1 a dul£ 4 jI juJI 4 t- 

« • 

^jl JuLa j . j_)^A Jju 4_xjLj .S^-ilLiil 4 jj*.jL>JI cl) I j LaV* ^ V ^ 

cL. 4 n t ui ! ' 4 j ; 1 jLciL^VI ^L:. J^xjaJf 4 jjI^jIiJI 4_q i$-»J ^ j 

^ I j i^i 1 1 ^jJI jL^S?! jL>-j ^ojI^jLJI *— dVI J^-U • 2(K) 1 ^Lc. 

• ^LuVI s iijll^J I j-Unl^a J 



* * • 

:Jta 2 .a L^jaj I^joI 1997 ^Ix. ^Jl *-j^A Sj^. 

£j^_a La j v ' *- 1 jI jIaV* miV^ * 2(X) 1 |*Lc 

vli^ t>»ll j cJsjLa! I ^JLcjcJ Jju a jV 1 75 »-jjLL 

ft ft 

^JaI 0^° i - 4 i i . ) C^* ^J^-A jJuill ftjjU T i ^ VI 

Irwll ^jiA d) I j l^j^-A ^Jjjjl ^ L 4 i_l.il 

4AJ ■**>- L 4 J ^jl£ 3 ^-jJI JjLs ^ i ^A j 3JjajJI 3 j^Li-Lu, 

£-* 5 ^.a l * j 

• A 

^ylJj JjJjw L 4 J v j-u-J 4--a' j-Aj . ^ja.i^iI' c <3ji%» ^IILlA Jl V j 

c-ft ^JLJ Lc-4 Jj VLa£. ^3f>- . «« ' 4r 03“^° ' 3 ^ ' Lljl ^->- 1 » -J 1 <=L 

* 

I jJj I 4-1*3 ilul£ y.*S\£ ^jjQ djllilJi £— ^J\ j Ik ) L) 

# . . . . « # 

Lj^jJua J/CLi-j j 4 * i* g ) j-LdJ Lo cIILLa *• 4_Lo jI^jJLj 41a1 I j, a,2i °i 

* • 

^y* Lj^-iLo yZ*£. Jj>- ' jJLLa ) .fjLaJ' ^ ilj aj ^ ^>a 

* • 

^-Ajj Jl>. ^LU' clllJ jl ^Uiij . ( LaJl>.^ ^jLuwjjS tudsLia 
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^ <0.4-)^ 4j j L >G? I ^jLa MjJ * wf) Vi v -kJJ : *_jIS I 



cjI^jJLJI s_ij j Li ' 4 2000 ^ Vc. 4- - . L 3 a 4u_s V I vLu> ' ^a .x3 > 

* 

2 hL& 45 ftV^a. Jio jjl 1 _yJl_ 

* 

JuL 4“ ^>3^3-3 1 ^jLU' \ J-±£ JlJL-U V jl -LA^J ‘.4 -LoJI 4-^JU^I 

• v • 

Uw 4jV dm. 1 1 . ~ <1 1 1 A V I > " t \ ^ •*• **i . „ I , d i,.i l y .". , ) ^ < ** . 2 . lill j . ., . . 

L-4-^ * ^jSu «3 I ^ jlJl cZjLj J l L^L") L$J 4 <. > 4*-> 4 4^>- 

jJI ^j-o JAL Jlj^LL 4- J^>- .4_u^l3JI ?tjljJJ a CjLiibl^JI jLI 

4-i-i^itJ Jwi-IL La 4i.,kj j 4 j i a ^ J^uaI ^jojJl^-Ij 

LoaiojajLjl j L^_JLc 4- iljLo» J^Ui-iu a . J ^LJ' cIjIj JuL*a ^yA 4ui I 4- 
4^JbjljL>-l jjj Jtxiia SjLstlJI LT L. >."ui I A l^uoi-J ^ x.La.1 1 j 

* Lu 4- -UlLuU 3 jLo-i-ul j L^joJ 4-iiLo 4 jj J- v jjoj^x. Id 

• » 

.^o^Lil 4 - ^_ajuuj I <Lol 

* 

JL- O-'J ulLLcj » ^ J-3 T J ' uljVLjc-Aj j^I^JJ *? J-A «lj^ Laa 

• * • 

jjc[£ <*1*311 4j^J^VIj <*-uiJI Ly \^.\ cloxj-ba ULLaJ 4^L2 j J-LA .<*L2Lo 

• * 

^*,1 J A*\3 ■ ..^3 .3 4 • ,.. l ^Jl cZjLw I , .. 1 1 LI » " i V <-)>' LoS ^ 3 a ^_Lj I i Jj 

# 

v-i^uiJl 4u->u^ J^j v _ 7 jJI 4 j^- 5 c->JI ^I^JVL 4 .1 a ll ' Qufll 

• » 

* ^^.Jl .^ryl^jlLl ^>>*1 jiiLuLoc-a 4.- 4 It 4 LLila cULl!I ^11 ^Jl 

• • 

CjLlaLw a ilUl]l uLiLlaLw L7 ic »_j^liaJI I ^ ^]_u^l ^ni^n! I ^yA ^1dL33j 

CjLuoL>JI £j3Jj . kJ ' *(JLJI 3 ^ ^i3 i 1 1 JjjuL-u^l iJi-A 

• * * 

4jjL3-a 4 4 liiJl Qj-*^ J ' Lh 4 ‘Lla ^jj! ^a ^iiSL 

.3 j-^3ll cjLV^JI <4- Ll]*I j^G-uj j . . 1 1 ^ 1 1 4- LaJI j^-jL^j j 4^jLLJI 4- 4 JI 

tj ^j\i^x.) I 4- ^2-fuJ I ol^LJI cljl j 4 -LoLl!I 35-4 JI OGj jl Ui^ ^ 
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j * * 

Motorola Intel Jiil ^Ji-a LajI cjcL*-^ . 1^1*3 yj£\ 

t <U3a-uit-jJ. I cJi_J LSLUJ I L I ^Lgll ' Jjv I ^j-a I ^ I A* nr i] I y Lit^j 

J$l>» 1 l *1 ^^jtooi-u-u <c.l *Lv1l j j^jLJI I ^l^ 3->.I ^LUI ^jLa 

.^>.jLiJI c L-JaiJl 4 JuLaJIj . 4^LLaJl diVL^t-o cL- S JjJl>> 



jl JuiftJj »— £^->Jl ^j-a ^1*33 Jl^j V I cL. <L?c->> LjcJ» I 

ijl ^ a To c-aJJ -uLrill ^ jLu Jl ^3 Va .^^jJJI J ^ a II 

.43 1 jjJ ^4-^jL-uIj jLilu'i/l 5 HJ *1 Jj jJl! . Ju*£li!Lj . 4_aj_33 

. JuJ 1 ii y£- C a JA I jlJI J lAd ^jJI I j J^-a a 

. jja! jJ.1^ 4 jjLl]I u-jLftJ'iM a . j.x3tJLil I -JyJ^-^l *■ .■*■*■*=> j . 4 - 4 ^ai^^iJl 5-LC.a 
Jjjjj . 4ja JaJ' »4 -*^j^JI S^jLLaJI 5 »^jVL 

ft 

Jal^ . ^ * u .g a « P ^1 1*1.1 1 ' jO^xja .4JL^^aJla <LLiiiuJI 4j3Ja .^j^_Jla , y. .ia.ll I 

jJajJI jLu 



* 

cjIx . 1 ij ^a jul:J I L^-tx^Lo j j/uxaJI ^nr->- jjl 

,.X.ua i3.I 1 ^j^jjJU ^-*3^ j La jJx. 1^ ^uLxia I 



<j$ 3-L^3 j I^jIS -l3_3 4 jJ.JqV^l I^j^£j jjl <<x.$lxC. I i o 3 -<L.L.JI ^jI^J 

• ■ 

JU3j La-ifl .4-j-Lxi-d 4 *-LalJLa ^1 ^ya ^ a xd\ ^jl^-ioJI yA 4^*u yZj yC. 
J\ Jj^LLa^l V 431*3 4 J/A i^ll eL- 4 jjIjVI 4uixLaJL> 

J^a MJ.I CjLLc ^'l JUjJI /^a eis^/SM vIjLt-aS yy& J 

.4-ijkL1jVI Cj!jl>-^JI 

»• 

. Lb <LJ j^-u ilj Uo Cj' ^ 3 3 "*»j ^iJI 



C < ft ^ 

► Ljl <USLf^-aVl ^^jVI j C-iilo jj ^.I.a ^->*La ^j-a Jla l^ a 
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J 4j I CjL* I ^-LxJ : il> IS j . au .1 I 



clILLa ij\ ^T llxam 4jcLd Ll<j ^jjq C hengdu o ^ .^uj^Ai < 1 j L*> 

* 

^->J I Deng Hong ^j$-a ^-jLI 

3jlt*iU cjLV^J' ^Lu jl^s ^^aJI J.i :*a 'ArJ^jS .Horatio Alger 

* ‘ . . # 
IjVjJ 4-liaj jLc. 4-i^J *3^ii]l d jj l.xt.i.n 

*<Lud 4- Jl)l J-& ^ v Lloj ^£jLLaJI J^jLl!' I JjJj 

v—AjC^liui Jj 4 Ci.A.rJI ^J-XJ OjlIuSI 4-uLJL». 4j Lxj Aoj'^ J^a JoLrt^a 

LiJI 

£ 

^jJI .Fan Jianchuan <j\$A jL*. jLa . x^.>. . I JLLjJ.1 4- 

* i « r 

^laJL>a 4 i^ll 4-J 1 g u> 1 1 4 ^ a >i J I Li JlLw 0 j-xUL. LaLl j. Jlt£. «L>*I 

^jLp- 4-uJua 4 Arr~ia (jl J-La d»l jLijJl 4- 3j^iJI 

0 

\ JJb iJj&J L<UJ . 'jLi^.ALA ^1 JbQ ^ ^ *. n^T j 4 jMj 

CjLcilio <L)Ujl Jju 4 ,ajiia7<.«..>jj (did' 4- L) iLii l 

*Li3tV> 4 - 4-j3fcJjLiJI 4 IjLc^x*^i.I I ^jjz 4judj 

— • c * 

* LlA^ • I 4- «ilJ-L>o c LiJuVl o -LA ^jl «S4£j jjo! 4- 

M ^ * * 

,clLo 15 a aj^Lo l> \\>& ^*2 jjl 4ii>Li*j Lulil ,l>o Jj' 

• i r . * 

4lu-ca-Ja .J/u^raJI 4- L*j ^jljj L®JJ 4-ALi3jl ^JLaJI ^Jal J-3J 

• * • 

^)S>J *4-j^jlI^ ^/\,iaJI 4 “ JjI Uj 3^a Jjl ^»Ub 

3 jL^tHJl j iZjVl.t^klVI ^-lj 3 . 1 ^_xi^ . A.jlr. C-oL£ 

La^jI^>. 0 ^lo l JlIlkmu 4-^jJl-Jl ^J\.a^\]\ 3c^ 0^ L> ^*ai-0 

. 4-U l.l!i"ia.u ' j! 
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jSZ-u a ^ ^ 1 1 |^>> LjLaJLa 

Focus Media Holding Ltd. 3 j 5 uj>»X' j-o-lI > a> L-l** ,j-S 

NASDAQ: FMCN oJi_u*.U 



iui ^ 630.2 ^bi^V! £Uiji .iai 230.39 ^lVi ^Uiji Jju: 

# 

. 

Lolx. J/OMja J/T-uV jIj Jftju ^-uC iL. r l^T 11 1 I J-> 

L^I^a cL_a . 4$^->J' 4liLai.ll 4 jjL) -IT. L^il I rL £J-U23 JljLiLl ^iLu a 

«• 

oIjLIdI 99.0003^^ j£- 4-*lLl 85.0(H) L^jjJ jL-a ^1]' 

C 4 g.llftT 1 . 4 J ^jl J-La a . jJL . .. CjI jLiail 5 .4jjL?tl]l ^ ' 'j£>\ ja *L 4jUloJ' 

4 ^^-aUI i Jia^a7) . <4- JjLaj I J^aLj 

• • — 

4j^.i^aa.l' SL^kJI ^jLoj JjLUl 4-)lg. jJJ 4^ ^-a£l» L^jL yjVI 

2005 ^xlg. ^j^Aa I 27 *_L-a £-*>. Ly* > -Laja .«4iflh.?r.* a 

• * 

. <Lu*i&Ldt cjIS cJMU £- **£>*")' CjI jj ^)a.i^> 

# 

.•CaJ^jjVL 4-J.LaJ! 4?C iam!' 4-La L-^oj 4jlg.jJl JLjl* £- LJL>- 

Baidu. Com Inc. ^-ub 
NASDAQ: BIDU, ADR dJUmli ^>o 



iai 613.4 gLtiji .iai 2,412.7 ^ji ^LjVi cui ^ 

k ±1 js*-a . 3 -uLj * 2000 |*l£. China Google jry-taJI ,Jg.£g. cu-ir*.^ J 

» 

*L- 02. I LajJlS ^^Ig. j Jjj j 4-ili^aJ' J^-xoJI JliLtjVl 

J-U j j jA -X ^.T^a Jj j jla I 3 7 cJ LLa a c— u CxB a Ja I j-ajse-a 4li I 

. y\ i<r% ,1 ' CaJjIu\ 4^ i o, yA L$ikJ 2(M)7 jLl * <oi> 

1 1 CjLwLk *_a 4 -cj c'aJc.xl 1 Li — j a j - l £$ J <4- lTi a 
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4j jL>dJ I v ~lU :Cj15»^-IJ* 



^jLLJl Jj^u .LciU’V- L$jl ^jZ.^JLi »<L*-Lao^Jl 4_ilJl^ 

* 

.EMI 4*^, ^joLuJL 4jiJ> 4- djljj JuSj • ^ Lllx^j 

V cJa-Li->J \$ 'iA iJaLjt-0 4- 4 wu«r-ill djLu*L>Jl £-a djLsLijI 4- 

.CLu j^iC. J ^LJI 4- 4. k~&A Jol J.LU.1 13 4- O^ 0 

5j^^L>JL • s _ 7 ->- ^j lSL) -pj£ J J x x fl «-LLj LulloJ 

China Tech Faith Wireless Comm. Technology Ltd. 

a 3j^-L->vI I 4 .4. a. x 1 4a£.liu< i ujV L*^V) V 1 4J Luj 4*3*1 45k jmuw 

NASDAQ: CNTF, ADR dlUuAj * 
iui 831.1 ahijgpi £U3ji .iai 735 c l>i £Lii,i 

0 9 

^i». JL I Uj* Intel & Qualcomm Jil ry> j\ 

4? Jjfc 4-uij L$J l dj*3 l.tx-i.i V ' 4$ j 4- 1 j-i-Luj 1 

* 

4x11 4- Q^-*-** J ^jl » , u. : » b j l U .2002 

. 4aSjJ* V +1'. 1 ^.! \ J 4 J-Jl ■ 1 a A j^ifluV) 4- 0 3 ‘-^ ■-"* "*• 'J j .^n^j-c£_lj 

«* » 

^3 . 4JL3.UI cJjjl^JI J JX. 1 4xii Ojw^j ^jJI 0.1x1 I 4- g-al^-jJI^ 

. . * 

4 _i 1 i ~v V ' c l o 1 ..V' »_a ■Jj IS I yliu e— 1 ,~ • 1 •>- J j 4-iajal S— L^-il « j.^-a 4*>^.t^iU ^jl 

■NEC ^ ^1 Qlj ^... ,1/fl aU j 4. U, 

I } i i 1 1 -iJ j^L > ‘ 1 1 4$ j-ii 

Suntech Power Holdings Co., Ltd. 
NYSE: STP, ADR a] JA? *u *-»j* 
iai o 602.2 ^UJji .iai 476.9 ^l.jVi ^uiji 





I i-ijLa 
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* 

cL- 4 Ll>*V oj£>± ^jLuu. US 



jLj . 4, i^LLJi 4 jUj 



I j 4X. I 4 ,.o 4r- (^JLaJ' 



» d j \ j ,>*11 cL^ll Lj M->* 4t* L jk «a ^JLc 2001 ^ lx. 

. Ij ^L>J I cllioJ ^j\ t i 1 1 ^ 1' 3 Jl>.I^ 

^ * 

^jl dl Lo JlIc. a .4,Ua]l cl)l j «<c 1 ^*>>.-kJL 4jL 32JI Ojstajl 4S^2Jl 

(*I^J1 djlij^Lo ^yA U^lij) # t I U *L- 4 jjJ^S/I »_iLajSM 

. . ./* \ l ^ \ 1 d i il l A A 1 U 1 1 ^ i . .. . ♦ \ i i ^ ^ 

Alibaba Group LL lu: >^>w^ 

jl * ^vDyxl I^J-vJ J 4j^U AS* jJu* yyL 

£S$S> ~<LuJjy j 4r 

cifji^ri) ^Lj‘uj 4 U .10 ^li/i ju^fj * : jii^Lui ^ 

* 

Jack Ma U ciJU* 4 aj-J ^g^ilS, J jU^I oj, x-*-3* J 

# 

4ojj^3Sjyi 3 jUtlJI 4^* jUl J-ajlJI oLii-L<a 4_tj3 ^allTi 



^yA l-Ac 1 ^-*IL ^J^JSyJ ^yAy£ i yC yJ S^uJU^aJl 4,4 U^Tk ll a!1 

• * 

J^JU Jl jU 4 JoL^^j jU^^I CjVjjw 3jlC. Jjuj -£jL>Jl 

4 

3 J JlJla-a 4jj«^IaSJ1 3jL>o J^5 ■ 1 3 LULc -»- .,-V.l LL ^ L- Cjyj£ . JnjjU 

* 

oj^ujV' ^3 1 j 3^3 I aobao jLjIj lg .1 ta.-v >:.4*3 ^al^iLVl 

^nj 3 jl wU-^J' JlL>o vjr^ eBay 4-u ^gl 4 a iU CL>I jl ^-<JJ 
4 jJjJ jJ I 4l^ui ^Ulj yJt» a Alipay wiUjiJa *^ni.«fal' 

cL_ 4u» JO 4^0/xllVI 3 J LtJ ^ d)l,^3 un JjJl4_oJ ^J a3j 4^. L 44 J' J^gj uO 
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^ * cjLa \ ^Ja V I :JjIS^U* 



• * 

4_ijLi j^l LaLlaj 4 4 as ~> ^>.Vl I jjt 3 - Pciy pul JL 41^. 

ij^LLdJ V I^JIj La ^n^.i.i.i^il I ^)-a . Cj L ^.~j iful ' JjLwd 

j V 3 j L L ^ 7 -^- 4^.^-5c-l Yahoo ^-aL jJI] eiiLaLLij 

4jullH 3 jI jl L L c7 Jx. jJjLoII <2— a %40 LbjjJs 4 i^i>. ^JjlJLa 

. <4- ^ jLc-i *5^LJ 

(4.xi 4^ai i 2 lUjJi) Yuan J»>uJi 

# 

S^jLiJI l1)Lo*jLJ,I <§_3jjL?fcill djL£ jLcjv <i & ' il 

# 

s-j Li ^ j L>. jryi i ^>- Q 4-ilD U. 4 I ji£. Lq L:r x*s U ' <4- LLk». I LL uy 

^LoLl JfG>Lj IlLo ^oj k V' L jia.>J ' A- 

* • 

ft-Sl^lVI 1 j .Uiu uj ,jl I 

. 3-Xj-L>JI 4 j£j1I JL- 4-»Li oLilS^al jJ . A-4J j^JI 

• 

oLj-i-u L-jVI J^9a »JlijLl^.l 4 -i-Lu-^JI (j!_3 

3 jLii^yi j i LajJj <L- £^311 ^-4-jJI cr^* 3^-l^j v LjJ ' 1 ^ K dj 

• ft t ft 

± 7^3 * 4-u 3-L>J I 4f£j^al ^1 4-uij^jal 4r- ^ 3 Lu^l I 
• — 

4_3j y t*» 1 L a » t« d L-\ » : *. a ti d i Vl 3 i i •" 1, 1 4-u^iJI CjlS^oiJI LfcJuftJ Lajj 
SojLoJI LLp.' 4-iirtil ^JcaiLftuij lg ift«d i 

4_*_L-daJJ ^t^3 LCIIOVO ^j3j_LJ 4S^_iIi C-ij&Iu \ . 1999 Ar ^r 

L^uLw jaI s y Lj ' idT% .M 4 ftllJ I v * i « n I ^ ^ .IJ 

# * f 

Ji2j . 4_*-dJ^JI 3^LLll ^4- ^jLc^-4-caJ' y* xnJ Jlt-LV LJ^-Lo 

/ • . ^ ^ 
4.LLL ^-ft-uL JL. { y£ ^J^il' ji ft— j^«L>J' ' iut JlC. 
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4-^a I j^jlU I J-&-A 4-4J JlSlL! *L>VI . LL> jiart-d ■< 4 j a Lg.^ I 

•SW LT^ 

• « 

4-u-u.LIIj ^v^saJI SjLj^JI 4jjwL-*d V aj^jj-a 4 ^jw 

• * 

i— djI^^JI JjLiLo' cliJj^J Ci t * ) ^iJl 4_it <a*.>i ' 3 I 

d ■ < ■ .^ . " ii /I. » ia d ^ 1 , .-^ 1 Ja ^ , ,.! I ^ l ^~. . ^ -w i 3 .•»" CjI Jj ( >" <' j i ^ , ., . .XV i ^ 

^jLiuJJ' i ^ d *.*> ' ^ j^lji V .Ningbo Bird j^-aj ^.it.ixj J!Ld 4al^-o 

*J> 1 ^Ja j'j ^ ^ ^£.^i.uJ d 1 1 •>■“ , ,.*S ^ ^iLa~iftu,> L^-iSJ 3 iu) 

^u3 cljjLl>.I Ai yjl * 1999 ^Li 3 jo-*JL> o 

d^^-uajl J^aJ AiLuJ J*..) IS j . jLliJl -XaJ dji-*!l* LA 

ft 

^jl d-aSLitj Cljjlliw' jJL! .4 _UjJI JjJi {ja d^^Lail y±C- 3Jlx>-^JI 

^jl j& i'l a ~ (Pager ) *Lc.-xix*iV^ 3 ^jwi 4^i"> cL. 3 Jijlj TUiAii 

ft 

jl^j>J I jufc ^jl J: ft J *_» >^-a.a 1 ' 4 r ‘djLfc 4 -ajjlaL L$J jL-o 3^>.VI d JlA 

# t 

o 'jjb ^ £ w l_LJ L a .^Jt^aU ll*-j-d a-L_ V 3 In ^>3 ^1 3 ^-uoLiw 

• • 

■3 j i ll t**i «.. ll t ** 1 1 ili^^ i ^ ft J » ■ » 1 V I g i^ y. i A. d^ ^ I ..I I t ** a ft t .< d I I 

. BenQ s-iLLu^ Sagem ^^.Lcu JiLa . jwiJi 35 -*-“ jJ^ 

* 

Jl^j V • L^J ^<dL>J^ c LLu iT*dli3 J^oa 

\-A>j-lJU V 3 1^.1' JjlL' J I^jI tj Id 4L\it*)' ^ J^-1J ^ j> 1J.) 
3^^>.' j-jLaj jliiSVI ciUjiS^ . ^ l a"i a ' cj IS yjTul I L>L^' 

jl^JI d 1 . • ,~.H vjijl j 4 , .. ^. ! I 1 ,^sj“ 



ft 

3jj.Li.k]l JuX ^1 J-caj ^^lll 4jw'juuJ' . i 2TiC ' Lo ^Ll » Jl^j 

* « * 9 

•^Ld^lJ j ■...! ! ^ If d 1 1 ... I . i 1 \ /\ \ d 1 it. 1 1 . ~ < 1 < ^ .*!■ 1 1 ^1 .d ^/l 
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1 CjLa Mjl! i w^V i ^JuJ :Ljl£juUl 



^yJ' ^LxJfcJ V 6jJU <j\j -V^fuJ ^j*l 4.-1.J.X.V.S/I /yo j . 1 Lof> 

^ i . 1 1 ^ > ** < I I ^ ^ 1 **~ ill i U ^ «*..^ d i ■ .i ^ i . . i j a i ^ ^ U i 

A.iiu.iiJlj ^jui^jLS ^yJI pJbj L^jL >.a^ ij 2002 ^Ix. cL cjLa^ 

• » 

JJ^J^-O Ca-LLc. 1 .k—uL>.V^ } ^.Vtaul I ^yC L A^_uia ^yJl 

^iJl 4 I , „lLi 4 jjLLq 4_H ' 35 4. iA.ii I j C.*4.) jJixJl dajLoij Jyo L^jIji i i/a ^jl 

U-Lj’l Jl^l>. J)3 >o . 3 jj>. a 665,390 ^1 ^ ^Jl l^"»3,u.u 

ft 

»***l^^ .^.11 ■ “ ■ ^* 1 1->~ . .. I , i ^ 1 . d ill ^ .*!. 1 1 j. ^v.J yC 1 * 4ul^Jt-l t > * n \ jj.ii 1 1 £ 

i L*J I yxC. 4fj£ll Jjl^cuVI Jyo Jj JjJ ^ gL. 4-0 l j4,,i J 4 _u^jl!I 

* * • 

jjl Jn jj' Ll-Ij Jl2J . *L 4jI j _L*£IiJIj 

^ylil cJiaiSJ' ,jy>Jl ^)J jj^Jtlilj V 

.! Pizza Hut cjLa I^ilu ^^yl^. ' jj! ' Ila J 2 j V ^ Ijyr 



i yA I LwLxj 4^ jjh] I Oj l£ I J I Uai* I Jj I 4_L^5 Jl>> jj V 4jl j^i 

ft * 

4->» J ^yic ^yy&J yA*$\ . 4jjjJt J-Lfl JyO 4^^i-4-4 S^ZutlLo 3 LIlLo 

^Jb 4 u^L>J' 3 j\ jVI jl '.jJjLiJl 7^1*1 !"<■* u^\ ^1 ^-3-dJI ^d^4^ol>J' 

«4-ujfe J 4.1*1 'Erin L^-aj siri3"4>ftj CjLo^SL>J1 J'^j V 4jjjj' ^ 

J1)U^L>JI *7 J-^J a , 1 1-^ I al> ^U 4 j^-x>. Jju ' Jya »Vj JjJ^ ^_- 

jjLUI cL- 4J^jJJ *£)Ld\ jJh ] I ^1^,4 ,ii I ■ IfeiS a Lj 

jS .L^il juLa 4 jJJ 5^-»Lc ^yJ' oLijlA ^l}\ >y\ i^vll ^L^VI 

» 2006 c£_ * 4dl j3 >>JI 4— . 4ai I ^S/1 ^-1-JJj L^J^lc JyO 

L>.Ljj! SJjjJI 4.A-JoL>J ' ^g-uaJ ' ' Cj^-^Ld^ 

.^ySj^-ol jV a J ^j^jL 92.3 cTftt.L 4_Liuj LoS 4-Jlx. 
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jJwL crt uulJI ^rit > 4u3 di^ala jJj ^a ^rx 1 I i^- 

* ^ * 

AjJljVI JplS; vJ^° L-U fci a L^lLaaiaj' J^-xa »— *jLw 

.4jfljJI kZj \ jl J_? 4- ' 3^^ J3JJJI 4dl ^-1 ^iS ' J^-a ^[3 . 4, iLl! ' 

La La^j CjjLS 4-ya J l^V' ^ud ^IjL^^IJI 3 4_cuui_>J ' 4^' . i 1 1 ^jl J^a ^4d^JL 

L_a ^-iliJ 4_y33^_>J i 3jl jVI ^*JLae-a ^jp3 . ^L-tJI cl jV ^ ajalnH 

cL. ^j-yu' j juo ijyxxj j j-La >"4 .^4 -L3 ^LaJI f^l U 3 1 ' da IS ylu ^ic 

OyiUI Lq 3 SJLL l ^ 7 uS JSJ j/v-J li 1 ^j^jjlLI Ju-a • 3 -^- * - ! ' s J .i " «. n ^ 

# 

.LojI Lfcjfc^Sj ^-a 



> 3j j J-i- jjl 4^3 li J/u Lo I £jl *^JU ^^Id . 4 jI J dJfS^JI 

£jl J 17 ^Sj ^L^aU jjlS I jl Loo^ j^JL ^jl 4 tiitll 4dl Ai^nll J-^ae-a 
jJb 4jl^c-jl .- w a 4 _xL>- JJ-L^j ^ jJl ^LJl ^LLloJI 0 -0 ^3^1' 



4 j .,1 u^i La ^_id 4 u_*j *L. J ^jk ^^ a Jya 4 j..L. Lid 3 J^-L ^ 4d_LL>J' <=L 

CiLulII ^ojlj jj! . 4 « iL * s\a 4_3_)^laj 4 jL>-V ilojjl jCd Ja ^L.^-.j j 

•» * 0 0 

l^Jajua . 4 j^-uVI diLI^JiJI J^a ^Xuiflla S^uJ 4J 3 jJJ 3 jl>LjJI 



cLq-ujVI cl J3 Uo^ ^fciall .jtoJCo^JI dL»oVI cL. ^So-aLuJ 

C 3» ^ Cibl ^?l cLlS I jl Uai ^ Sfcuttl 

* * &• » 

. g ~4.x-l I liil^a LiL cilLufe ^j\ ^1 



m * « 

. 4 dl J^jl »3 Jnll Jt^-il^i7> J^jfcjo j • L^iS 4dll^J! ^id 3^Jaj V 3 ' jjw 
<Lo^d J 3 S 3 jJsa L^jLs SjLifc-a 4-j^a J_>. djldll ^>3 . <?Lil Jjl 3 ^aa . 4_>»Ly-uJl3 
3 jLftlJ' 4 a L-i i a t^ill ^ a t j ^jlS l a mf .d>Ld Ll£ 3 I djl jl -Ls&jV 
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a Aj jLxa] l dLa I V I v..L‘J •> 1 



d) V L*_>a rL_ 4 jj_L>- V I dal ifli ill ^Vpb^yA Jja i^ill V 3 S 0 200 I j*Lc 4_J^ jJ I 

, 4j Lq^J I j . a .) A_j-c 3 a I d 1 ^ >] I > " < l 3 < ^ •" 1 1 I ^ • “ V i .i-* .-1 ■>•" ^ 3 Jj jy_>- 

j-k*L ^yA ^j£VI ^ ..x.srJil I v. aLt-S/' ^^JLcl 4->.laILi-u 4,^1 > U diL*iujJ,l ,jL3 

‘<Z*Jjluy\ CjLo Ju>- a *4j^jstlJI 3 jL>o j » jL-^1' S-UJjw JjJi^ 
,J 1 a . 4-u j l>. * 4 - *0 ^ 3 ' ^*3l3 *jJLLa ij\£ 

. 4 -U 2 J L^J I CjVLajVI j . dLj a . . 'll ...Q *_Lui 



• — 

4/a . 1 3~i /a ya Jv\>al3 d j « j .,-*11 dj l Jh 1 1 I ^a «L}JjlJI f lLji.wjl »LJL>-a 

» ^ * ^ • 

I I J JuZL J.£ I A. 1 O J-J ,Xi a.I I ^dL>JI A 1 ii'^l.l^ Jjl i ^*A->- cL_ . L^lu^jV 



* 

HjliLa j^uaJI <4- J^SLl . I-Luu jJi5a dj Id Liu-^aJ I jl 

* 

jL>o 3 y.y*& d>Lal^Jl ^dJI :4iiuiVI £JA ^yL 4>LwV I _u3,l' ^yA 



-Xjv^j $s*Su 5 - 4 -ij Ja S^Ljj^U J-l>- £l1a3j Ja J 

^yA 3^-taS 4o-^L>. dJ^LLal^) ^Lst-LU l^.t'flj3 j^l 
^*1 3jLk iftoi^Lua 4_>. I^J ^jA S(jLjJ ^Jq.ia^i 4jr lil dl I j LJ kJ I 4au*jL^4 }\ 

Mi* 3-^-0 Ar * 4 »L 1 *' ^jLaS ^^a Ja 5 ylAAj.M.1 1 L^jl 

» * • 

^aL J 4 jJ3-I ^jA V Jui ( I pod) 4aJ-L>J I 3 ^ 

.4a3l^JI dU.1 jjJl JjA V d> BMW 



^j^SLj La 4 jl2lI 3A Ajjjis* 4 j jL>o daLo^Lc- dy-iZ/ i y&yJu y J I ^jl 

W^cll“Miirt djjLo - ^ I (d*^jLo JJ$^) yj ^ 1 ' 

4 ^L^J i^I .Lianhua ^ i^l' 4 jjI ? r ill 3 Liu-LI £-. y 

•^1 ... 1 1 I ,i iv . y * > 4i$ dU j J?3^3 . 3^-i^JLI f 1 » «*!■ V I *>-^ 1 3 . i * *> y •" 1 1 

4c. a-toaJ. I 






l>XiuLi Oko^l 

*w 

@Ahmedyassin90 



«itv 
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4 



^jl L&jlLc. 3 ^-A.jf? o 3 jjwl ^ Cj l£ 

* 

« T ii* 

i ^ ^ ^ u$[ ] l ^ v ^ > - ^ i . .. 1 1 t V l i 1 1 I t A . * H a \ . I _^*v £ L l \ ~v- ^ L ,1 ,i ,y ■ “ ' l » . .■ 1- ■ ■■ ^ 2 1 

J^.u1S>kJ ^jjO .V t i* . j[a~i\h,'^\ jl J-u-u^lJI *L- JU' 

• t • ft 

^ I I jV I L^J jJ y^.KA^i I j Lj LJ I I »-Zj j j Lkj v ^ i.» LH I j La-.l) I 

c-*Jb Jlj ^ jJl jljLlJI ^-a 4-lL' 4-40 o . CjLJoIuu^ I 

CjLjV^J' cr^i .^g3j»"i V 3^-*oSJI 4-oJjwVl jj^jjJl jjL^ Jill j jL-^ii! 



4- - <UjL^Ti 3VI vijlSl.Li ill ^^lc. 1.5C. i.uJ l ^liajL-o > J: 4 ^ “w 3 jutlill 

^oUkJ ' c Li_J 1 3 jLcJ Jj^aIi .t-i3a 4ul I 

jilt J AiS\Aj 4-jUJ 4 jj- 3 j ^^ 1^. 3 Jl£.L^IIa 

.4x1' 4- 55 ch 4 4 -JLjlJ' CiVjJU cii! 

•• 



vij La ^ U 1 1 * l.„< i j 43 j Li! ' < 3 » i i 

y- .a.*x 3 lj a ^yCuLiM <LaLLaJ' v_j 



ft 

-^J| j 4 l £ aU ^-ijIjlLI j' 



ft 

_ Lx3 1 _j ijL>-V' C l^ jJJ ' £A 1 ^J. I n >»J ' ^ 



30 j 4x1, LtJI sZj'^xaI£J' J^a <11 ' 4- 50 ' OJtILii ^jJbAxl! 



ft 
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^yA <LlI' 3 Jjwl a ^^33 a . 3 Jjj>J' 4-JLc. ^-*1} iJjLw ^*_Lo 

* * 

{j^L j LojlLc. a^LLJI ^Jl 4->.ljtj 4 jjw L uVI CjIjj^J! clIIj v J£ Jl >3 
yS I 4^ 4-4 Ic 3 £j 9 I (*J Lx] I ^ l,^a J yxb Lu-uj . JajLil] I 

~ji,<;V>>ii >U jL?t>3 l^jl ^jl.uai>J^ 4r- "^^v" ' L^-o^ 1 j <Li>*lj 

4jwI a U£ 4 jwI J\ LLxk- .<LufcAjJJ J-w^' yu i yyuA ^1 [j ylau L<J£ i^LLJI 

# 

. <Lulj_l! I ^ aU*J.l jxj ^Jl jl juaV' £- l3.L» 3 jLL!I 

^jl 4J jJii yjl cJiaS Lxjj ^ ^^nJI <1,^3 * 4JLuL>J I JL-j 

* * " • 

* CaLtar .o I jIuoj'J I a » 4^LLaJI jJ L^i/a *L- ' J 4_*ic J-atU jcJu* 

* 

4-luOjVI 3^£JI > X ^ jg g. t fltf a — d, .f 1 i .^1 1 I I ^yc, 4-JLj j IC^ I j 

.cJa^H Cjl j <4- AjjL.gVi.i.uVl y&yi}\ ^j-o £_XJ 



t ^Lul 4- 

4,*.*,«i>. <4- $-*k]l 4 j -Liu 4-tk: jJI ^JJ JyA j 

* 

Jjj^aJL) C^llaVI jjJ l J l*i.r 1 1 3^ .0 yZa ■ 1 ^1. w l I 3^ 1 un 

L1j-L>- Cjlju) -^L>J' J^xUl^ Jl* 

yjyjj .^JilLiJl yxC. d JljI uJ^AoJ ^ yA ^-iLi.i.1 1 [jb Jfli.u j ^1 

i 4_x-r^ojw^JI 3 3j Jiill c5-4JI JlLJI 4-J*IjlII ^L-uJI jLxi^jl 

^Lj^JI^ 4jJ^JJl J <LuLU ^yA A^LLzJ I ^yA Ju^ll j t*Tl ->J ' 

.1^34 Ju>J I >1^3 4 1' ^^J~u ^.lI'LiumA ^J5^J ciUk] a . 4 u»a m! I jjLutail^ 
4-*JLLxJt cjL^^JJ* ^yA I *«u a^xm J£ ^Jj V 4 .1 jl ^ .L 1 cjl^lxJI <4- 4 -j^I^ILj 
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e. J...T 1 i .T - L^T \ 



' . 4 jl,?t U s.W oLS ^jZj . 4j^^_U I A^LLJi cLu 4- 3 ^_ljkJLj 

^oJl c1)LLuj^jJIj i^LLaJI 4- -*4*^ cr^ Jta> * Qy a\*1' 

^Lc. ^l^-i-Lil 4- 4Ja^o Jjl Jj^-aii ^LLj^j ^ 4hm i 4 

im I j 1949 t L^£JI ^Llal) I juj . 1 882 

j-l£- dL^£JL ^j\ * 1978 ^Lc. ^^1>. . 4-x£. iu ! ' il^jJI 

CjIjV^JI iZsua J*3 cIlxjj\ 4^j L l^a d 3j ^ U i a .^o^SL>JI ^ ^ll . 1-vjL-v ->■",] 1 
4 Ad wl)^ ^ iti 4 1 4 jC^SL^J' d /•- 1\ 1 1 djLalgj I <4- dJb^lL^ 

cL^SJl v «! y» dr i 1 , ^ .-< II j Lo ■ ^ j ■ 11 ^ . d .a t ^.11 j^t^l 1 l a . l i^**. II 

I <lU*I 4-40 5-^-> Cojl^ 4 1 979 ^Lc. .<LojL^ J^j I 4 • *^>L>> 

uUjL*LI * 2005^ lx. j 3 ^.dln-d Jl^Ii V 4 j 3 j ^J 1 4 _* 

• • 

4-UbaJI 3 . *L)^SJL> ^£^-dJ' J^d 4oil 4- 98 Jj! *JL)I J-dll I 

.(^JLaJI 4- -L) ^LU ,‘11^ 4. id ^4^1 ^IS Jrwajl 1 .^ l x 3 l.g l.»d) 

• 

4_1$ ' jJLil V ' 4 j^au4 ^4 4j ' -Xj LdjJx. iCjIj. 1 A.iLoaJl ^ 3*^Hid 4- 

• *•1 *• * . .i-j. 

. ~ - 3 lr I » l uil 1 4->- j jJ 1 J j d K A a * L^^SJI j^u d i .1^ 1 1 1 

4-^jLst-j| ^jjLj '4jfc J£J ^jl£a . f jju-J J5> jafcLjl 4 jujI ^lliV' 

^JL jl I ^IjL a . 4 j \£ ^_ir wL^SJ' 4il Ll— ^ fi.x’xJlT*} 4_da^>J' Jj^jv 

i i . # - i • , 

4j1^j J^btj ^d a lLilrt\sr d I jL.rfTi4.4l L^jjJ ^1 Oiljl 4_d^^>Jl ^j! /^d 

ft ft 

d d l U 1 1 d*i t, I 2 50 ^yA ^ ^ . l-N ^ d .~ » ^ l^ i ■ ■ i L^jl VI . “ < 1 II ■•..." 1 1 

* 4 

4_JI 4- JojJtjs l Jftjl 7r <; i .i"» 4_d jS_->J ' ujljjj . in 1 1 4 -o^LLjV' 

Jis J-fc-oLdJ' ^LiJ^ .4-d'^*^2u 4lLj3*^d O-cj ^ jJl jLa.mVI £^3 
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<\-LA ^_>J I A-U ]' I 4.j i j J/1 1 ' 4_o j^_>J 1 o££j3 LoJuLc. 4 2002 

* » «. 

i— d^ju faf^l . 4 j*j1a1 lZjLS^oL ^Jl iZjjLcJo 

.China Datang Corp^jbb LLjLLj 4 $ J-£j Mjljlll ' »» (<L. A.U L 

.China Power Investment Corp 4 ojLj^U' jUrr^ J a£ ^ ia 

LuLi: .China Huaneng Group LLLi: ^^*^03 

China Huadian jLjyb LuLL: a£ ^ 3 .China Guodian Corp jLj^ 

< 4 - AJ.a_iu-»*xI ^ JjIj3 ^ . JjLS £ 33 ^ ) .C-Orp 

. ( Li>»V Aj-L^-aJI diLiUJ *4- J 3 _>. cud . 



• & 

jLuijVIj 3 ^' y** *L»j-^Jl cjLU^.» ^>*4] 

Jj^j Lo <jlj 3 . J-U j A^Ud ! j . Ai-ft-u^Lu c2jL>L£ CjI 1^3 AiZL^o 3 Aj^o 

• ft ^ * • * 

J*ai 3 ^Lalftui-o 3I 4J3UU Lu^>* iSoix-O la 50 

< > 

A.^fti > z*o jLauajlj 4_JLLaJ I LL> Ld£ ^LjVI 4r 5^Lj3 {^\ La-* 

j! Lo JlI^. J33J Laj^jLj oL>* VlI ^jLJo . A ^xlrir. 5 3^33 

• ^ 

jLo 3J J 3 L$J> J3-0 3 .unl^ll ol^ftiui 

■^.r^o j,^r3i.i,U J 34 ^>J 3^.xijJI 
* 

4_4Jj.iL A-OtJj J j 4 JL 3 L 1 J 3 A_ 03 ^_>Ji i"i.3.l£. I . tLzj^/l OJJt £—} 

Js LU£j .^I^-u-L) cL^SJI v *1 1 «."» ojI£ aJ^jJJ a^ 3LJ.' 3oLi£JI 

/ 3 SJ 3 . a^LLU Sjjjjv aLu^-c *Lu I Aj» 3 $L>J! *. AUl' 

a-o3SL>J' CoSjjI Lo juliL .2002 jj^jlS /^jLu < 4 - j-laiJI I Ila 

3 ^ 1 1 1 . .■■ ..\ d a\ L> 1 \ t ** % \ 1 1 ~. ^ I . * 1 3 1 j D> i ) I .•% j . . ^ 1 1 d . .. 1 1 ... 1 1 ^ _v_4> 

4^118 ^Jl Ajjw Lu^?I AidUl 2003 ^liL Jb)l 3 . jjI^iU 
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| l . 1 ^ I ; ii A I 



l^Lo iJ aLjt^a *=La . 4>li I rL. 1 5 ^yA y£>\ ^1 c L ^SLl I c-ALaJI jl 

<=L- cL^n Ca.ajj 5 jl* < .>VI *L. <GjwLi 1 I oIjLj^JI a! ^ j“< i~tl I £-U 



i^LLJl cZjLl & y^a l~\\ j Ar ^ If L^ILi^l^XJ 3j i3l l 3jL^J i ^ • ... 

^jLaj 31 ^ju^al 4 jlLdLL* ^j*j.JhC oils J.3 JljJu>JI 4-uL»^ 5 P 
^jl 4-t^L^o 25 ri) I .2005 ^Ix. *4-5 .2004 j*lx » L^fcll LLa^-a 

^jlo L^la 2>^i 4 c djljlj*al c-jaLuil ^Uxjld ijj-LAij 

# 

«l.iI L u^aJI oLkLJI ^jLa O^' 2) -0 Jju ^oVI I Ji^J L>- lls*. a 

1 m * * . 

Li t 1 ^Juaej ) ^iajLiJI 3L1JI LfcjaL^uJ 

^.‘x dJI v.ii.Jl^j fLijjl *-a ^ U> 1 ~ 1 ' ^ J»i... cL_a ( .Cj\ 3jjLfli.ll <jr hL J-a^ju 4jI 

^jl£ LajJxj .2005 j*lx ^-xjS 3 3^ *L> 3 ^£JI jLillJ l!*_jI£ 

J I dl^ a 1 ■ 1 1 t Lj 1 vjlJ ^ jj l a ■ ■■**« 3 * » • ■ I 1 4»l3j 3J 1 3^ lit, 1 ^ iL% Ls ^ 1^ 
Lu^ii ^l^L^la v-Jx-JL£aJI OJJb .4jjJlM cL- (^b}l>laj £-3 JJ La 35-aj 

I jjt ^Jl .l-jj^JI «L_ i. u.11^1 1 3 jLj ^ jJi ^oSM .2004 ^lx 4-La 

-GiS V* .1,1 ■>..!» .l^'ln/J . jJ. I 3 JjLU' 3 jL)l j 3 JuJ-L>J I iZj lx l 1 *^ri 1 1 ^yA JjJl*JI 
• • 

1 j-a Jjjljl t jl jjl 4-JjjJI A^LLaJ' 4-1 jjJaj .JLLdjj £- j 

jV a J ^ 3 -J ^ 2 jL^al--uV 4jvLx_) L^jL^ cL^ll v t ,lUH 

. 2030 j 2001 sill J 3 *. c L ^ 4 ^ 1.1 4aa^jJ ' 4-a.I J ^ £— Lu yHj 

. aL^SJI jL?&-a ^JLa^y' ^LJI ^3— oS. ilU I I Ila J!loj 



^-Jlj ^^>3 yj*J yAJ J-J^l! j^^ji jjl yc ^yA Jgial.’X J' yJ V 

« * 

u!- 11 a.) V J^aJl ^jl ljt ^-3 -ijLuu ^jl OjV I jJ . 4 jlj 

* * * 

jljJl I JuA OJJJ 4 t j VI ^ tj.>U!l jLiJI «.la3 ill ^yA Lo^-a LiisLiIi^J 

• fi 

I ^Jl i yA Jal v" A.ua* La Julc .^^-5e->Jl jCJfexJI ^yA *-2il£ J-Ljl) 
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. jLu-J' JyltJJ 4* ^ 



-Ouij 



# 

I ^ .1 . ^ A a I I JjJLI J£ Jy. 



AlijuJI 4- ^ Jl^j V ^jl j-aLiP o-tS 

1 .53 0 ^ 41 ^ 1 .2(X)3 ^Ix. 4 . i^i juJL jjJ 

» * 
^JLajfcP ^Jji 4xll 4 - 28 >P *4a ^JiLaja s _ J £j^al 

aLUP I ^ 1 1 M Cj LJ ta l J.“i •>. j Jjj ji a . L l! I dJ 

• * 

Lu^-3j La jjfcj J^-iL 126.2 -> 

# 

» ijjjja AojLaa^S i^LL) k j .^Vt 1 J^>jl w *^ Jj_u l a ij) j . Lo lx. ju« 



* 

,jl . cL^SJI d)L>.Lr*>»l ^y* Axil 4- 70 d> = ! 6 - > ^' 0^°5^ 

^ 4.~k iuj ^ ^_>- Vi A^LlaJl jjLu^jO ^1 difcljuP ^a v ,4LxP f Lijjl :r j 

jJ^j 3 jL^tlil lZjLjV^JI 4-J> 3fcJ • ^-4 1 4- 60 J^a J.M a"n ^^_3 c_>J ' ^ ^ ill I 

• O ^^4° vl>^ *L* vlh° *jJL' 4r 50 ^j-a 



jSklx. c L ^5vJ ' J^a Ax.L^JLj d»l J 2.834 ^ *^P wl4.:*.xP 

$L& Lj^jJ^j 2.357 4_Lo j^-aj L^-L-u aUJ 4 * 13.5 3jL^j jJJjj .2006 
AxLuJL CjI a ^L£ 416. 6j ^txJI A^LU J^a dol AxL^JL) djl ^ 

Ja^UoV! ^jlx. ^ aS/l S^-aU^ ^ .^jp CaS*.xus*\ 2 .Axilll A^LLaJI J^a 4aJi9 

* # * 

£-a^ .2007 ^Ix. ^j-a JjVI £j^JI 4- ^jfexU I Jj^~*.i.a 

4- d ^-J E - > 4 ^ I jJu** J ^ j I 4_a . xaa 4- ^ J ^ ^i.»< I 

4- 4Lajj! S&P ^^c_>J' ^^all j . *11^4.41 ^-*l^a .X£j1* * .^LajjVI 

.S&P500 v >a ^lo^ill 



^aJ I 3 y.tiiC 4j J L>J ' Aj.4.a>J ' 4l*> Vll Li^ a Jn..^J I . I JlA ^-a j 



J^l^l .2012^1 20()7^^l 5 xVlJ^^I 3 2fX)6^lx Ujl ^1 
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c . ^ , ..t 1 1,' ^ f .1 : a ^ i T I 



JJZ} .2010 ^Ix. ^j^H-o 560 y i ) ^^jac->Jl ^ •*■ i 1 ' 

* 

41a**^IH j 5 a.j£ 1 1 J^-o 43LLJI J-J vUliajfc-o 4_o^£L>Jl Cj^-oI 

* 

J^-o ,l» 11 i-^i.l' ^-J L--il I JMcL uIjI «L) j Oj^uSJI 4JI jV cZjI Jjuq y 

| <\ > . 1 ! I 4_rt_j ^ ■“. j » ^ 1 .4SlkJI J> y . t-^ ^ 1 ^ 1 » * .^>.1 ^xjLCja - . ** 1 1" 1 1 

^ j ^ ^ 1 1 .1 1 1 l~ A “*•“, 1 a ^ j 1 ^“1" . ,. VI .*11 jJ . » t V 1 j 1 i 1 , 1 , 

« y 

LI Jn^j 4-iaj^-JaJI CjL^L^JI J^-o 4 Ldlrfvi-o ^jVI Lcjj 

a 4 i~> Lai a> a . JuoVl 4L4 L ^Lo I a£. ^JLu 4jjtaJ«aJI Jjl^JJ C7^ A-LaLtl' 

O_>o ^^JLj *jl v * ?e j uJixLjJI ^4 -*• i 1 ' 4*aLL oL-Laj ^jLs 4 Hj Jl t_djLie4l 

# • 

- 1 s 1 4-j^t^U 

jLajIaujVI ^y^S^yA jV^Jj^uLo 2(XhLi4 

V l ^ Hal I j I ^JL L j-u iijLl ac vij >L ojjJI ^ 4 2004 & Lu I cL. l 

4 j- l 1> . I S^.L^i.4^ ftUftj Shaanxi ^.JLLi 4-LlaL^-o ^>.LLo 4 j}LJ 

. # . . 

llrvVI jlgM^.V' j^Lc. Ullijl .^aa^jjl LT^- 



» 

^■iajJI ^ * 44 •» ~i 1 L du *_iU j a ^tAJI v ILa «?_ 

jLl! I ^ya 4-i^lSJI JIj L lo Ll>. VJ ji. 4 ^ 1 ]' j Lil9 1 ^y Lr^"i 

ft 

^yJcu ^ yt ^> Jl J^o 4 Adn 1 1 JlLJI sIjLL Ln ' VI 

0 . * / _ 

fiL- l 1 ^yjLai ^jl J-^lstJ 4-o jJalLI £j\ jJjJI Jlj JjlJI ^jl . ^ 4 til jl ^ 4 * 1 * 0 1 

# ‘ . # 

^>■111 V-AJ .Lltll Lbjl^ I ^U4UJ jLa— VI 4r- LlLg jl a 4^lLJl 

< 

4 1 > jl I ^lu) I 5 J^.1^ ^a-iJI L^Jt^^oa ^n^-saJl _LaJ y >- 1 » ^ i. u »_iLJ j“ 

. JuoVI 4 -L^Id 
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^ I I uj\ h 1 a 

Huadian Power International jZL>\ jjL JLji^a 

;H — A ^ I : j_) j£ i_) A — iL*3 ^ q ■ ■■ 1 :^l^jLLw A mUj^j 

.i—aUI Ji 1 -^ 

SHA: 600027, A-shares; HKG: 1071, H- shares; OTC: HPIFF 
iai 48.7 ^Uiji .iai 26.8 C b,Vi £Lkj,i oui l-r 3^ 

l~\\ 3 tr * ^ ^ ^ ^ . .J r*ljjLj j l XI I 3 . I ^ <y 1 i 

J l a r,i Huadian j ' dU j a 
^jLI^L^c <sL. Lu^jl w LojC’ 1^1 .cL^SJL Shandong 

.4_ujiJ1 ' Jjii.fl/a *^a J«L«llLi ^ j->-' 



.rtillaJI JLJ <l_J jjJI jjljtj. jjli Jlj^uiljjJljl *_)Li 'j 

Datang International Power Generation 
J jl_U . H-iU 3 (ftp. Ill : jj jS *_) <U^J^J .A— Aii 'Hq.w 1 .» 4_^ j 

•4. fl' . l l ^>4 

SHA: 601991, A-shares; HKG: 0991, H shares; OTC: DIPC.Y 
.iai 82.8 £Uj,i .iai 30.6 c l> £Lkj,i :.a»a* ,.,^-0 

fi 

Datang ^j«g « 1997 ^*1^. c^rwjjl 

4aiUl i^lLJ! Jbtao a L^Ja .iaa^Vl ^LLJI JuJ^U 4$^ 



JL. L^-C^l jLju-J O^-aa-La-l d 4 jJ£-U' disLLiJl a 

d ~ •- » H . ^ 1 i" 4 til • >1 ^ 3 . ., ^ J>lcl 
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c i » 



riSUaJl 



wXxjX ) ^1 *.a o JLi * j dlj LLjLlLj 



China Power International Development. Ltd. 

A irt'.ll Jj ^ . H-Aia fi q ■■■! *_> 

HKG: 2380, H-shares ; OTC: CPVV1F 



iai 55.2 ajijjYi £u;,i .iai 10.5 ^l,Vi iai j-»^o 

(jl£ j . ..-il' <all-iU JJ.O I MJ' 1 -la jj 



* « 

cL^jl JUl) »— -J J Oi 4 j*.^_*Id a 4 jL 1 ^ j_X^J 

# 

Sjljl (Ml f) j . i\ni $ j LJLc.) rsinghua ' ^ ^ «i . ..~i 4juaL>. .L. l^'m.l jj 

- (j.-- CjLag 1 » a ijLij 



GI) Power Development Company j^L j* ^ aS ^ 

SHA: 600795, A-shares A-iii ^.,.,‘t 
iai ji 70.7 Aijijjp ^uiji .iai 19.6 c l.jVi £Uj,i iai 

4 i I 3 jJ y S^oJL^ 4^ ■"■ ^ Lilli 

3 Jla»I j 0JJbj J-It.) j 4 J J jJJ ) . jL^JI 

* • 

. J-Q-LiJ JuX > - y*-3 yli ^Jjl 

Kailuan Clean CoalCo., Ltd. -lL*1 J$S jyl£ 

SHA: 600997, A-shares A-liia <u-o 

iai 103.6 ^u: ; i iai ^ 73.1 ^uVi £U2ji iai ^->^o 

«laj . ( LJ ^ .i 1 1 ^L_ ) La j ^a « » ■< ^nJ ^ S He nil u a Ug « » -■ *_>a 

^ <a M l_La Joialij «L_ 3 ^ 1' 3ju>»la K.tUlllctI1 
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* » 

4x1.^ 1 1 J*3_iuJ I 4- vJL) L jl j I i " a A il.) . 3 I ^ Ls J V I *■ ) a . 4. j .l. i 4 



.illL 93 



Inner Mongolia Yitai Coal. J^S LJ^ju^ 
SHA: 900948. B-shares B -iia 
iai 41.6 oi^yi £U^i .iai 102.6 ^LjVi £L*; ; i 

4xi.«*.‘) La 33 J I Lixa-< v-*jL>V I y c*Tk k » a ' 1 4^^JlJI ^La->o -L£5 

<4- Yitai J-*aj 3 • ^jyxj^A ^ I 4la 

l J *w ^.Zji 3 4 -aJ^a.xjQ 4_xL>» I J d i i i 3 Jll* 1 1 1 



Yanzhou Coal Mining Co,. j-UjU J^S 

. 1 1 *ui ^^44 / 1 aj 3 -fc two j 3 -) ! A-4o£ : ^L^JlI^j tLuDj^j 

. <unll< 3.5^ 0"* 3-0 *kjd>j£J 

SHA: 600188, A-shares; HKG: 1171, H -shares; NYSE: YZC, 
ADR; OTC: YZCHF 

iai 8.3 ^hijjYf ^UJji .iai 35.4 ^LjVi j^lajsJi 

. L33S a jLLJI ^yjl ilJ jjLaII 3 3^xo£ ^kLLo 43x*) j3 

* • 

ail 3 4- ^>L1I £*3 t .u> . 3£^JiJ' 0 j^j ^jL^>. i.-.4.3.>J jJs c^jlS 

* 

•^l ^ZuojVI ^ i»4a 4 4^3^- 1U ^ •*• 3 1 ' jLju-uI 



■l L JL 3 S .4ji.*t) La aj 3 A.J ^aSL> 3 ^ 

Guangxi Liugong Machinery Co., Lid. 
SHE: 000528, A-shares A-iua 
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C J I I 1 , ^ » .T ; I 



J 

^^jat->JI 4->-yc Liajl ^jwLlU vIjIjlJu: ^ 

* 

<LoJl 31I cljl i JIjM^LUI a ^c.jJI ^L-JcuV J-ya JsxIu^Aj ^yiLLo 

45114-90 ^ ^ •>.~i,< .._) .^}II (*' .V Vum^I £^<3^o Lt j » 4^_i 1 ..-> I I 

* 

Guangxi JjiL>u 3 > 1 _il *• -a 4 Tr~. i a ^l_lifcl**.Li ^_. ij .*->]' ^■a-ah ,j-a 

* 

. Liajl 4 J 3 j ojU^ Liugong 




Shantui Construction Machinery Co., Ltd. 
SHE: 000680, A -shares A-loa 

lUi ^_i 80.8 01^*1 £Uiji .Lai ^ 160.8 £L,Vi ^uj ; i :oi*o*« iMi 
. i ^jjjliU Shantui 4^^iu imjjj <uuIj ojI£^u> >**...« .*_« 



Joy Global Inc. 

NASDAQ: JOYG alLu-li 
.iui ^ 67.7 £Uj,i .iai ^ 652.7 ^lYi £Uu,i : 019a*. iui 

jo lufcj) .^.*^11 4-J jjJ' ^a-il' > j-aal jjL^O ^yiLLjf-Lj 

1 1 ii 1 j 4-1V9 . Milwaukee a^lja «L_ 1-A^JLaa 1 ■ nl. ' 



-u_4 9 S jjlj- ,J ^.xj ' 



Ingersoll-Rand Co., Ltd. 
NYSE: IR 

4-i-U ^-i 21.S £ LaJjl . A-al* 1x3 ^Lj^l j^LuhjI * LjI^Ljoj ^ >% « 0 





• 2-JjLo 
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>0^4^11 <2- J-X-S, L4J3 JjG 

4^LLaJI ^d I cjkj . 4 _a£. LL*-* aJ I CjI j id"*!' J^d 4£. j^ys 

» « » 

hZjl J..»..<a j ., bobcat t~X 1 il' i> kZjLj^C. l .*">_i' 1^X1 3 ^ya)j\ 4 oh il 

.cLuJl 

Bucyrus International, Inc. Jti^atj ^i^^SuL 

NASDAQ: BUCY **)Lu-li 

.ini ji 62.5 ^ui^n gUJji Aiii 1,056.2 ^LjVi £UJji :^i»— « 

* . 

Bucyrus » ; .*Vi a .Wisconsin j..,iyC...jj 4- L*^? 1 

JjjjLIJJ 4_J^I 



4^*^i * i 



* • 

^*•3 .J/y-aJ' J 4j^_t>* 3 jLo cIJLLa ^.iUI L> 

ft ft * 

4 idj ^3 ' 4 AJLCi MJ ^ 4^J^»d L> I iia-uaVI ^3^-iIaJl 

xJ 1 t , I i > « 1 1 <1 m . -**» 1 1 » ** i ^ .*i. 1 1 >**</* |j 3 d .i i i .,.! I d ii «d ^ . ..\ I 

- ■ /\ 1 1 I *1 JJ 4L12JI fjJL l £kC. L^d 4r- 4au^Lo^L jJI j 4j 

4_ul^LdV d ^ U". l ^ . " i i .“., 1 ^ t i I i_) d < , ^ I 3 d I j I . 1 1 ."* ii *w ! I 

* 

j i jin cjIjjL^JI 3 jL^J jJJ j $ v.xi»lj' juo 

* a* ft ft 

I jJl£. 1 ^Jl aLixul J^d JjlAbJJ ^oIjQ >Lij!ri >"> Jj>*' ^d 

jLc>Jt J^d 

cZjLjV^JI j^LljV ^ O_>o 3 4T* ioII djMd dilalal 
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c j I ... , t 



^ ( vjJL 3 "' ) Jj^ZulU 3 j.lu^U J 3 -V_!' 4 aItm 4 vL*i*jl La £ 3 . 3 

.^>1 1 4." »l •%- 1 uv I v . •" 4 Aj...\^ 4 1 «^ jVl S^SJt 4_>- a ^ '^* jMJI 

cJiii.LJaj * 1992^1*. juLa .fJLJl 4 -.-uLl.i_u c-»-u^j 
( 1 1£ A ) 4-JjjJl ialiaJI 4JL£a Jjljl Li! LiaSa Jioa .v34 ill 

4iL' 4- 8 jwill ^il ^-33 4- j^ij^L® 5.4 jiS^i 

# # 

4- 3 . 4 , 11 ' ^4 4 al' 4r- 40 } 2 *-J Jo-4-» l aS\J ' l# id 3 jJljJ' Jcxoj . 1 ^ 3*4 
IjIj . 3 Oj -i >J ' 4 -lAJV' £JjS?' clj' 3 -L-Jl *Lu' 4 - ^“i.uVI 

L*£) 4^14.41114.7^16 4 U ...^ 1 a 4 i...<* ^JL) ■ ■ ' 1 ' j *\ <..■ ! 

ciJM^lxuVI ^jUjui kS\ 1 ' >■ ftlLa ,jl3 ( 1990 ^lLz. lu-4 <jl£ 

4 - 21 3.v^"*,l' 0 LV 3 JI 4 - <*^JL>J' 

« * 

jj&'i ' J^laaj La -X Ir. l2>. 3 y j • ^u^JI La 3 . 4 JLlu 

• • * 

^ ^ 3 ->- 3 ' -Ul'a ^J-aLS 3 -a^L! 3 -la-u J3 3 . jLiJ' lII^L^IIuu' 4- *— 

^ | V 3 ' 1 ^ » * I 3 1 *i~~< • “ ' 3 ' . L* .* 1 4 St yM * > * 1 ' ^ 1^* L i • » I V A 3 ^ 

^1 Aju£1\ cll^u3 J'^j V jKJL c2il£ .2005 4 jIjj 

uIjLjVjJ' J^jC. 3 _U ju J^£Ja . 4oJ Li ^LJ 3 -V cr~. I ' CjLjVoJ' L^Ll^Iiu-uJ 

^\a-caJ' *-Lo ' 3 . L±J ^L^lftuV' ^LoJ*. ' J 3-4 3 j 3 S/ 1 jUu^I 3 3 

j» 3 -JI -i jl^. 4-i^Lj /^ua foJ L*J1 ^ 3 ~i . «. a ^1^. 1 36 4 -U 3 J.I 4- 

I-JJ 3 S Cuj' 4 - * 32 4_u^_l ' 4 - 2 ?^ ^ ' uiuj '3 . jl>> ' 3 JI ^u2L3t-2JJ jl>- 1 3 JI 
^uaitulAJ Jl>» ' oJ ' ^ 3 _J I 4- kji -0 ' ' J^-a 45L1 ^l. u 4 3 I 4_oj 3 JL ' 4- 4-ua_L>J I 

c 

. ^1.1 ' J^-4 dj' 3-4 J.jTuC Jl>- ' 3 J 1 





I IfLijLa 
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18.3 ^yJI ^L^a3 ji}\ 3 j£^1! >1^3 III ^L^UlvI ^o 

* 

I jl VI 1“ ui] V-^l^VI ^y* JLjI ^Lu Ijljbol Jl 



* & 

^Ix. ^ «^il' djl ~~4 4 V 4^iH 3^-p.Vl cjl^LiiUSVl 4r 



cjIS^-*i< jJ^LLo! ^^Jl I «u-L>o jLx_jJ I * I jj cjVjL^t-o 4 L ilViai 2004 



» • 
oLS^JJ I l~*a y .-^ j . ^^_>.V I ■ -■! I olf> ^ ■“■ ^J I 3 <* I .^>Vl \ d . ■ I-ft. VI , Un ill 

La fiL- J^.d.iJ'ft jliJl Jj_3jk cT Ll jl j^Vl ^0 4-4 ^C**; 11 iS^Lail 

» ft 

. sjr £j^-ol jVjJ 5 yx-i Lajl>.^ 3^-JwVI ^.iu.t.]' Cj\ ^-L-J! 14- jLt_JI 

I _L>- I ^ L^J y J>^3j ^ylJI ^^-J^oVI jV ^ jJJ 4 j.xIjvV' ^Uolr^Vl £-4 a 

• ft 

Ld-4 I y£ I 4,Ldl I c1jIj-Lu*JI ^-. ^LijVI SjjLa^ 3jjLL*ui-4 J»a ^ 1 ' 

.^o^dLLI * 4JUL*u I 



ijy *^vP 4- Cii.huiIj » I 998 j*Lc 4 -ir ift -1 >J I a 4 K j.$.l 1 3 jlx.1 3 y±C. JL- 

. 4 j 3 l.Ll.il iJllLS ^-lL J^-4 4 J-4U^b I x _-r^‘ j • jLiJl a i.Llfl <11 4_tfti_lJ J iZjI£ ^-fcL Jlj yL 

* w 

. » i ft 1 1 . ,. I I d 4 1 . »^ V L J }LJJ d 1 L> <i il I > ** % 1 .t i ,*I. ^ 1 d 1 . 1 . .>> 1 \fj l 1 i J~. ^ ^ 

* ft * ft 

,1^4 4 L^ajl ILxjI^J I d 3 1 1 . ,.l l d 1 yy . .. ^ 1 1 L " >1 \ 1 1^ 1 1 ft 1 A ^ ft > rL 1 1 j L.l I 
■ ^^i 1 1 ) ) jSI^JJ Ul jjvI jLSJI V j^j,.v > *dl‘ill ^ja^jjJJ j*La 

g.*I il I ^yA 4 Jlill Jj u o (CNPC ) 4g.I-Ai^iJ ' 4 j i L 1 d^d.i.1 1 4$ yZJb 

ft • ft 

J I ^^JJI ft J A JUfcJ ^ ■ d i ... I ^ ft . ^ \ I jLiJl^ ^UJI - L /I I \ \ y VI 

ft 

jl^ll ^yxlu-c y£\ cr^i vj^- 4 - 6 ^' jL*J' JiUi 

* 

»J^LJI v_j g tft. ^ -l.~<-.rJ a£ y-ii'ul ' ftjuft oJuI*jl JJbj > 4jaLoaSJI 

* « • 

L^jl VI jVl ^Jl 3o-tiL4 yC. 4o^l^ji->Jl 4dU.Ill ftjuA ^jl ^il^JI ^y-1^® 
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e. y A ■■ Y I 1 ,'^ | . 1 • l L-*t i 



v JLJI 3 -iL) j ^yA JSLJlij 4-La liJj, I oL£ 0 JlA a . 4 i 

* 

3^9a 

Smopec cIIj^juLxm L> 4j3a^jLl' olj j ^i j U ^n.^nl I 3S 

ft ft ft 

3 JlAj-uVI^ LJ V ^ oLjjLquf> j ^.a-iJ I V U~i * fti V ~ 3 ^jqLc4 ^£1 CT^ 

» ft 

Jail 11 <U-LU$J' <.i 4.1.»^1 1 j3-Ij *' #4jjl.AjCll 

.^ai^^i ^uji ja^i ^ 1 ^ 0 ^ 114 1 () <> X 1 (cnooc) 

# - f 

T* LljV I 2 L ‘ 1 ** 1 1 1 ' 3U /I. A £ I y**. L 1 Q 1 ^ ^*il I 3 uV 1 oJ I 4^ ^22 1 ^ A \ . i j L>-^ 

ft 

OiJj . 4.g.-l.g^aJ ' I ^joJI iJLS ^ LaJ 1 ol£ a 4 o-uLkVI JfiuLJ' ol£ ^jI» £j0 

9 A 

4jl4j«u 4 i ... I . U . ., yy 1 ‘1 1 ^ ■ i .. I ^ 1 unit a J jl ^jloafl l^jLuijlj 4^^„aJ! 

* -# 

4f£ ^-*1; ■=■ I y "-< 1 ^ yC y if 200^ ^Lc 4^ y .^. H ." \ y .’*. 1 - f i . I 1 ^~. ^ . ., 

ft 

jVjj 03^* 1 8.5 O-^ 3 ^ ^£jJ' * Lb^-i-aa * Unocul 

3 JljjOJI 4^a jLaJJ Jju 4»Jh-^J' ^yA L £±^>y£. C NOOC OjL! \ y 

ft 

' JjJfti} o' ' (<d ' 3p3 ^jjj 0^ 

^yyxJbiiJ ^blxu£. ^yj\± . 3 yS>* £ 3 y.A.& 4 j£j^oS/' 3 J.^Ta.I ' oIjV^J' 

ft 

l.^.fc iA.Pe.ti - w . «j jl ^L" ^-i5Ll ' La^_uIj ol£^2JI 

# ft ft 

2000 ^y^alc ' -Lv. 3^c_>. l_j^ 4/i^-a m >11 4_J^I o' j' OJuL 

pJL JJ 4jl igj jLU 0^ 0^^* ‘2002 a 

4c. Llft^D ^ 4g i j I O LS yJlA I O ' J l.A~t~i ia» ' ^r\JU Lll ' J «L>J ' 3 1 A V ' 

Oj-i Lo O^ 3 Oty-^' 4r olS^JJI 0JJb ol^ 1 JaiJJI 

♦ ft 

0^° o^} c ' .2005 ^Lc Lys^j »— 3-!' 4 JL 0 aMj 

Sir^Ji 0^^° 3*5 4-yj^-JI O I Jj 'oj 4jjLLc jigd 
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VI j J 1 ^ a-j a i~J 4 j 1 Ja^_>JI ^d j .^a-J' 4r- 

# • * 
d » s j # , ., 1 1 4 * . . .. aVI J^d Lu ^33 Lj ^ j j" . ,■ 1 1 jJJI ■ < » .■* . * J^l 

. l^jl J jlj ^>d 4ui»l iL. I 7 JIoj l-AJL>.j 

^j^oLo 4_ld * LLu 2005 j*ln i *4' ^^-2u 

*=L- 1 1 3 L*->J I * ^S k i » ^ ^Jc-o I I ^Ila a Lla>» IS Jr>3 il I 

• • 

4-LS2' jl-ldVI -Uaj 4jI J^d ^UL^J' .AuiUJl A^llaJl ^jLdjl 

4- Jj^lJl j! VI .(^ cilM^il ^Lyj V) ^jl^kJI iJU4 

♦ 

a-Tt_D a *-1 j IS ^2uJ I v.: * d l*j . d j I jJ» I iZj I I ^yd J.*^ ■ 1 1 

ft 

vJjjJwl L^jl . 4jtj^JJ ^_j£. 3 Jl£.L-JLI 4i^VI ^jd JuJ JJtJI 4 JI 3 L 1 CajIj 

4jJ« 4-*-2JI 4jd^C>Jl ^IjL^u^II <=L JL>JI ^b LcS a 4 Jjl-L4_uJ>J I eL 4jUauJI 

ft ft 

. l.$l>» L>» J^yd ^jS' ^-dlbjdJ 4di*ld OjLS CjlS^-jJI jU ^>^->*VI 

ft ft 

d 1 \ 1 .a ) I L-> .iili . ** i iS ^ ■■■ ^<y g ■ -» ' » * I 1 -a I ^ AS i I ^ * ‘ 11 0 ' y£ 

CjIS ^JJI 1 ? j-b ^jl ciJIjjl ^gja^.4^11 ^yd 4JSJ * £j \ I ^dJ yA 3 J l 3*t,4 x M-l 

, I l Q 1 ^ Id ^ 2 o ^ ^ .1 ■ . » ^ I 1 d I I « 1 1 I t**ll • .. ... ^ 1, I ^ic 1 g I ft 1 

ft ft 

4Sj_iIj jjCu^u j al v a id 1 } JL)l.i.ld^. Shell JuL 4S^L I -V_u Ld,v,Ir < _y^- 

id^Sj>Ji 4 j i > J ^.xaj c lj 1 ^l>- y \_Lii » ExxonMobil J-u^-d ^j^-uSjI 

1"* »1jO^ ^ I I JS 3 ** 11 LdS j 1 ^ 1 d . VS 1 ^ll . U .Til l . ** < K JJLJJ I . I ■ . . dill. I 1 

^ujj-d ^ 1 4*S j l^j Jj V2JI 4-jildJi cjIS^JJI jkjluuj . ( ^JLaJI *L. 

4 S ^ clS yL ^uu^]\ ii^atiJI J^y ExxonMobil. Shell .BP 

# .• * 

4 .kxjj Lid LL s&yHi 4j-taa-daJi olS ^JJl s-"^dl2l a . L yS ^l C N PC » Sinopec 

CNOOC 4S yL ^lild3j .4^LwVI CjIS I j_d 4 S ^Ul I 4 IU 1 V Ijl^ 
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c^J\ 1.'^ i 



• • 

J>k LT^* vJ? 1 



<Lli I 3L. 5 1 ^J M^-0 I *L- ^ 



J^piaJ I j Lu - 1 ^ix 4-j-loa^J I 4_o ^SL>J I c Uj I j I ^-aIi-i-« I ^)-o I J)l3j 

».j jL^ jl < ] JgUils 4 _j-uLu^ L ^uujj ■ d > . l-v ■ . ^ ^ 4 -oj^Lij 

jJSVI a 5 ,L»7tl I CjLV^JI 4 t- MjL ^-4 ^jLj u n^l' IL. ^j^-uJI 

* # 

. k ■ W ^ A j l • , .. VI ^ l A j . l i-v .i il l . .." ^iJl ^ ^ ill d i , ,, « 1 i > L-tlix. <■■ 

• * • 
^ ^^lxa .jlxaaj^l ^ylx J^-o -U^j 4 j ajal jLl*-iI 

* • 

lZjLLu*_o rL. £djpS jLiJ' jLjujjI vjJ pL 4__x j 4_px*-caJI 4_o o£_>J 1 I jL>. 

•* . • 

. < 1 1 ^ <**■■ ^ , 3 i" 1 ^ l 1 -^ A 1 1 1 ^ I _ i >" . .. I ^-i-La-u ^ J^o ‘* 0 j a dm"] 1 

2CK)5 ^lx *■ 3L_ <Lo^£->Jl 4 -a_o jI JjI 3 . LuLj 4-%jI j 4, i.aj.4^1,]] 

(<JljtJl 4r 3 ^l/^U ^Ud ill jljU-J ^jru ^up) I 3 JJ*_3U 

d .^ l j J J~> t\ \ .'tl >'na ^PaiA-J iZjl J jLfc-saJl ) JJU ] I d . 1 1 .^%l l ■ U* .•> il l 

^jl . 4 -J* LlJ I cL_ vJLjL^cJLlL ^ jlxiduS^ Jafll jJSjaJ J^jjJI 

• * 

. - , » 1 a . 4-d-3-Tti» 1 3 j ] 1 ^ i i-N r% . " o 1 r ] d i/* ^ i .^.H d ^ 1 1 

• * 

jLa-4-o I j )LiJl 43.UU ilALl 1 *- a jIjLxoj ] 3jL>J t1.4 «■««!' 4_xj^SL>JI 

4-o ^->J I .2()06j 2005 oLul <=L J^pi_JI vijLstiLLo 

.4-O^xaII jLuaiS?l 4 jL^JJ' '£- 

* 

. L\ A i It . ^ 1 a^> jjaxoS d . i ! i aLjVI ^)l j a : j£^o ,1^ 1 j c^_iIL ^ 3 1 1 

# » - 

& 

Jn-us^JI ^-o Jx5ta-i-u v .*lLa ^L>Jl 

4-2aLaJLLo ] 1 LoJuLl^ .4-pljtJ* ciajLJl £u*j\ l A t u\~>- L^X.V 

. L$J [Jlj £ L >.1^3x1 1 3 g ^ d"^j ^ 33^3 Lo j -ix a 4 jjlamI ' ^ j-i../ ^3 ill 
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j-U I >ii*i *) t : 4 j i j 1 JjLiJla 

Petro China Co., Ltd. -un Lninu 

v j - a Jj'-u t^yyj j*£*J I :£-i$S 

HKG: 0857, H-shares: NYSE: PTR. ADR OTC: PCCYF 

in i 73.4 £^1 .ini 38.8 ; u-uiV i £Ujji 

* 

• /Q d ^ ^ d v ■ 1 I 1 ^ ^ I ■ a 1 1 1 Cj[£ y ■*-' 

43 . jjjj Petro C hina . 4 _li I rL_ 26+ _> j -lil 4 ^^, ii^ cj! jljLc. 

• « * 

. . 1 1 “V. V t /rl ^ ■ ■■ t \ y I l J l .-, ~< " ■ -■ V 1 ^ l %l « \ \ 2 I y 

2000 L^> UjlIc .BP Amoco. Berkshire Hathaway ^ 
Petrol o;! .2006 ^Ll 3^1 ol£^2JI -Forbes 2000, 

4 . n-a Ljvi I 4 -lj I *_ o 4 j ij . ^ 1 ' v 2 j l£ ^_aiJ I J_r-_i a V I 4_u jl, t £— C H I [111 

# 

*2007 jl jl * L^jLjj jl 4-ulSwol Jujiaja .LaiLc. >J I j 

• « * 
»" *1 ^ i . ..1 1 ^ d «... 1 y*3t-i ^ y 1 l 1 .^. I ^ .1. 1 1 .".a«l 



■ A * I U\ I I Jt\A) 4& y-£j ■ w_J J^S jjmJLAl JL) LjLui J 

China National Petroleum Corp 
HKG: 0135, H-shares H-iua <** 0*1 
ini 53.7 ciWjjVi £Li^i .ini ^ 155.8 ^LjVi £U^i 
IjJ^a ^l.^r.jj j jl cL. 4-j.Iriii j CjljLial C NPC y-Zu 

c^-5 -O' J' LaauUJJjIj ^y\ y jl£a 
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c j.^.T I e ... . T • 23 11^1 \ 



4jj^laj Jo-aj CN PC ^X \ Jj-5j ) 4_jjLJ' 4^Ur.«,^i.)' 

& . * 

JjjJI Jta*i-) j t **» ) <\£ ylu sl}\ Jj (^jl ^ 4.xLb V I I 3 ^_j Lu_£ ^-*jC 

CNPC v « 1U:» ilnj ill yjj^jQ ^Aa *(GNPOC) VI 

^1 V 4 1999 ^Lc. jj .Xi^iLiJlj 4-i *3 4 

• * 

Warren Ca^a^j j JjLtj L*5 > 5 . 4 j 1 aVI *--j^>JI J^<L l^jl 

4-tiuo-^Jl 4$^iJI ,jl CNPC j iJ Ci^jl «± «._*•>» * Lilli iL. Bulled 



CjLlji a . ( 4 j^jLj 4 :*• 1 * I^jjJ Jj 4-]L>J! 0 J-A A. 4SJU.I 4$ j.aZa H O 

£G-iuJj J J±c.j ^L>jl CjL*JS. ^JJQ 4juL JLilS^oi/ CNPC 

.4-J a jj! CjLLjSV' <4- « J cLla-SfcJj 



JjL aL*-c£J i j , L.-y « 1 1 <i& jJj » j^S JlSL*-*-i£ j f j L uLIj 

China Petroleum & Chemical Corporation (Sinopec) iaJu^ii 
t H-4JL5 /l :*j^£ jj ^Jb ~4~uD t A - 4-13 li& 4 -hDj^j 

SHA: 600028, A-shares; HKG: 0386, H-shares; NYSE: SNP,ADR 
•iai 74.9 .iui 32.6 ^LjYi £Uu,i :^i*l** kui 

J^jjJI JtaJuJl djLarj.il jjcLa J -& ' 

^ll*j ^j! i 4 j^L*jSJI 3 J-oj^VL 4j aL*a£J' »— iLjS/l j 4 jLLl]I cZjI^jLLJI 

* 

• * 

V I I ^ 4%. 4 jLi.i* ^ -iL.sril v7i.l ji.? I L^j I I . 1^1 >■ J cLtlj 

. 4_*JW jLw 4-JL-L V^-4 -dI ^ ^jjj cZjl-Uj 4 ^^-lL a JjLLaj ^Lz. J-oju L^j' 

# 

^jljl^jL JakiJI ^)j>» ^A 4ij^-^ii' L^jL^L>o Cj^+S 





4-0 L* 
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4- 300. ()()() j-Liji 4- ^ jjl Yadavaran 

a.«-^>>. Sinope c ciijj-uL-u i-flLftj 4-u-bjVl 3 ^£L!I ^lil! ^JLl^ 

. I JlI£ y—il Aj3J*J I ^jl ^IsuaJl jLoj f a^-ila-O 4 - 4 - 40 

ft ft 

^L) ^ j 3 *i*4 j I J L> L> LjUj 

China National Offshore Oil Corp 

~<LuDj£j i H-iofl : jj j_) 3-1) ~<LuDj$J 

HKG: 0883, H-shares; NYSE: CEO ADR 

4ft H 61.1 tJjl jI^j¥I .4 l 11\ 'jJi 0 1 .6 £*Ljtfl £ Lfljjl l Jjl^— UJ ^.K ft 4 

cjL^$J' 4 . iS ^.aS i ^ujLioj Unocal J i ^ ^ «-•* 

v j-4 (4J <UxJ JL^" 4 " l Ll>- I £>3 3 -L^lll 

4S^-ft!uJl ^yl^. J^-Lft. 4-1SJ ft2005^Lc l 

.^UJ' £>*-4' 

Lojor. oLluUill u3ftAt^ 4- CNOOC vjii^-iLLjj 

^yjJl £-4 c^3 I'll.! L^loLl>d J^l ^."ft^tj.ft 

. L^IS oULJ^SVI . ^ 

1 * I t *LJL^3 I 1 . I \ . Vi 1 

China Oil Held Services Limited (COSL) 

Jj^a l>* Jj'-u 

HKG: 2883, H-shares; OTC:CHOLF, CHOLY 
iai ^ 66.4 jiIjI^vi £Uj,i .iai > 60.8 c l>i £L»j,i :-i^, 
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e. j ...T I t‘i ^ i t ; 1 T 1 



• ^aLaILaVLi jj jp C NOOC jul I Jtid J ' ^3:^. 

j 

. L^qjI ^l^Jt-Lli 4.U-) j 4- 4p 1 wLaJatc 



iiaLLaJi juJ $ j JJltAj 

CjljliJL 4 V I " |.^.4 v [p»ljJj ,jl „J^.lL 4^15 J^Laj 
*“ • » 

«.\ 4-c ^AjC. L^j'j • 3j jJs v L^i-u j jl^jl^ .^^jwLfc. ^Jl CxojJI 

4 - Sjl^J < 4 - ^^"JL Cjiju> i j'U-aJl ^jl 42 ja>JI a .^JljJl 4 . 

6 • • • 

4-a-Ljo-^JI <La^£->JI cjj^o . jLxjlI^VI •— jIjJI 3 ^yL j^Iaj jl JjlS l*LJ 

• 

4J3LL1J l 1^543 jL ^ Lj^jli 2003 ^ lx. JoLui / 4 - 

.2020 jaLl J^L^j 4 j I <^LLaJ' <ai 4 - 10 J-J -uju^tlLI iLLiJi 
yo 03^^ 4 - 4l»LiJ' 4 aLLaJ' J .dU J 4ALub^ 

*y±£ 4^-2 ^ ' J^LaL*-* j^LU! \jJt jA^lj dup .Juuiilj' ^-p- 2006 ^aL 

JSVI ^-Lj^JI 4JoLuj^j 4^LLaJ' JloJ f <& jJm £~a vijLoidLijVI ^Lc 

• » 
jVjj 200 ^iii] 4_a^$->J' ) .3 jJ^JU L^I^LLd J£ 

t A j »4 -ajL 3JI 4 i ■ ., 3 yJhc. ■■ ^ •■»• 1 1 ^JuQ ii p "■ 11 4 1 1 1 3l l A^lkJ I ^ lr 

* 

2006 j^/ 4- 3>-yjj ^ Cajw^-i-tD U Liaj a . 4_jjpj j^_>. jp pi£l 

sLl4J 4$ W I pill Jp v *1 i&Ai •— 3 ^-4— J Li I Jp I I -LA I I* I CjJ L £ w*-p 

3 J Jpli ' a <JL>J> ^Jjpu ^ Jl u jLp a ChcvrOIl i jayJixuij 

.<«4-l uj ^yJyJliC.} 3-La Ar <S 

^ •» a I ' v ,* ?J 3 ^ul-*r^.VI v a j^W>l daJuiaJI i > La-Lua 

> * z « 

^fci.i-il 4 j apl I iflLLaJl i-A . V if . -Iju ^ ^LaLLc ^J! •» i" t j ^jl 
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• • * 

AiJ 1 U 1 1 lil l" ,\ . 4_) L^r-lJ ' ^ 1 I . A l^v < VI L^jLj L^JI 



4- 14.9 ^1 ^\ 3 $L£ j^>U 508.41 ^Jl 2006^ lx. 4 . 

ill I 4- 4 ij A^liaJI ^jl fiL ^jl ^ylx 4 2(K)5 fk\j C aIII 

jl Juol a2«JL ^ 4- 1 0 4 . 3 jJ^il iisLL^J ! ^jLx»*l ^-a > In ?. ^ 

jJ^Hj Loj^- 2 J <UI 4 . 80 .Ajj^jJI A^llaJI ^jo ^yiLxJl c 

* 0 0 0 0 

A-liiiSl *> all j . A_L-j 15 ^a ^i*£l Lfc^xX. LJ. Ll IjjL>o Lj^jj }lx.LLa 441 



3 jlj«l>JI di^Lx-LoU ^jLa ^ylSJl iaLLaJl .In4>. 4- i^LLaJl j- 4-03 ^yix. 

Cj^Lx.LLo 3 ^ 4 L^jjJ jrwaJLia . A_a jJ*Jl ^yl!' J^*-a Js^l*.** 

25 ^ilSI wLLJ .InlnV) j 4 *LLJ1 JLiifl 4jL)ji ^y ji&’\ JaS/l ^yix. a J^JU 

.2020 ^ lx. Jolsc-J Aj aj_Ul Aj^I Inll 1 a i .n a 



* » 

Aln%. ^y U^>. Liajl <LuLaa^£JI oLcj^aULl 

jJLu ^ylJl w L j .JL^juJ I a 1 ^ -*■ 3 1 1 ^k. J LcTaX V ' ^423] 

^xAy ^jAj^La 4.4 A^IS ^JLjJI c U t-j'l 4- A_4La AsliaJl A-Lxrt^Q ^y* 

Z * - m * 

A A 1 Ul l i *". 1 • d i^ l a A . j 1 •! 1 A 1 1 I . X 1 1 1 ^ 1 • ■ ,. 1 ^1 . y . L*% /y i \ 1 

0 0 

3 J 1 j A-ysLllI J M4J 1 a ji»Vj A^LLxil I j,\.A4-k* AojLaa^SJI 

A^LLaJI JLjJ^j 3 jL) 4- <La^SL>Jl ui£^]j . 1 1 JlLa .ln2 ill 

a ^y AIL' 4- ^yl^J' jj^-oJJ v 2j4*VJ Alii 4- A A-uUl 

.2020 ^ lx. J^Lr.j -u jL^rJllJ aLLsJI a^LLxII 



Qa 4^1 II 4- A_uL43 O^^JI A^linJl A-i^^Ja *^CUbjJJ ^jC. JiJ Lc-^ 3 

^JyL >»2 jL^jVI ^jLia-Lfl ^_yl^- 3^ Instil 11 l_A Aj JljV 1 A_^jl^ cJI j La 

4 4 4 f 

oU.l> jUL) 3 jLw 4^nl' ^j^rt ^ i~> _L>. j 1 jl 
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c J ■ -.T | 1 ,'^ f . T ; l t-%T \ 



rhree Allkl i j ^jUs 4jl3tiJI l.gk 1 > j L^idlk 

0 * 

3 o>j 4-k jiauJl *Li> ^j| ^xjlj Lcjj Gorges Dam 

c Li-Jl ^Jb . 1954 ^Lc. 4k A.ixi.> aJL^Laj AJ 1 j aL^L> 

.^cjjLlJI <=L Ail£ 



^^k 3 Yangtze River >3S^L ^ ^ ju-i *Lu 3^ j[ 

6 • 

jk»-' 3jtC ^i>- <jl£ 4-uLao^SJI AdlkJI A-ojhJ a ^LkuiJ' 

jk-±±m Dr. Sun \iat-sen ^y-u oIj ^ 14 4k 4 

& 

1954 ^Lc 4-k j . Aukl ^Jkj jJI a^3 1 3 

* • 

|Oj 3 . j iL-tjUVill A^udjl .—ijLw'iM^ i _u.-> H 

j/Vl £. c^'i/L Jl>jl iju.3 . 1994 ^Ll cLLJI ljui .^>441 I j*l 

0 ^* ,lfcf>4iAJI 4- * 2003 J»L. 4jj$J /jjl ^ 

* • 

uilLk J'3 {ja Aa.i.u 7> JjLd clLljj 4 2006 |*k ^jLq /jLI 

j*Ll «L. 1 3^^*’ ■* *4' O^f £^$44 {^y*} .CjI jJ^JJ ^ aj& y A a$.a 

j-3ib , A.kJI j ^LJI iklfk ^jl ^joj 3-yk (^J ' 4 a 3 .2009 

Ju^ll *■ kjjj Aj^jSM ckktjjlj 4 A.iakJ I j<ik->. o ^j^uk 1.9 

^i i j3<.4,i.i Three Gorges Dam jt 5^ aS^I .cjMfkUl ^ 

^jA 1.2 ^yzyu (iJLaJI JL- A_uk AdlkJl Ak^t-aa Ju-u 

p* . k4a 525 Ska 370 ^jl 3-^J ^ i tm ‘ ' 

# # 

jJ^j Ju-u ^>4^ ^3 • Aj 3^4!' A^LLaU 1 » i i«-i a 15 A^Ud ^jL-uj 

# 

«L*jj ^^c_>- Cjl^-a jktJ 4-uLoa^^SJI A^lkJi 



Ad Ik X > LA.A.U 



. Hoover Dam 





JL-ijLo 
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U a^l^a oiv-aa L*_4 4 :*-*>> JiiLia 

^4 J^LJI c^>Ji ^1*1 ^yQ 4lft,uU 4 _ijU a^^SJi 

• • « 

4j^£ ^ 11 iUaUil) Shaanxi ^ m.C>Li ^LLila .Yellow River 

4-u^JJI 4^a3LrtJU ) Qinghai ^L^j*_iS a * ( 4 ^u/i ^j^jLo 37 L$jIS «*< j juc. i-U^ 

4jj^X. 4la3U^o ) Gansu ^ujU-J * ( 4a^j ^j-uyLa 5 L^J IS * «« J_UL a 1 ija 

# 

4»uLa a^SJ' 43LUJ' a£j-*Z* Ua ( 4 a *.u'i 26 L^lS-^ J-UL i_Ljj 

Yellow River Hydroelectric Development ^^ill 

cJl3j . dal UU jlJ^U 4.1a.*’ a 25 c LLJ >UUv a a Corporation 
* 

^ ■•* ■ ^>V 1 ^ j i II ^ 4 -uLo 1 1 da l U\ 1 1 ^ U~ 4$ y ■"■■4 1 > A l If 

« • 

^ulj ^a JljjJJ SjLil Jjl JutU c" A ft*iaJ 

.UUI JljJtfl^jUl 

15151 4^U^JI 4r ^ Jl>.[ cLul rL-j 

d > 1 . .. 1 1 d » . ., I ^ 1 1 ^ > i . .. ^ I d /Y "* /il l d < 1 <3 1 1 » ** i « 1 1 

3 ^3 1 ^ ^ ». .. » ^_jJ i d • L-> 1/^1 1 ^ ^ ■ - V i I i a ^ 1 U> » IS US ) ^ 1 ^ ft < .“. 

• ft ft ft 

4jl 3^JI j^-aj ^j-a 3-LA ^jl ^-aYl J L) rL_ S"i4T. ' Ci X . ( 4 1 1 i>. 1 

* ft • 

UU jSj .4 -lj^UlJI CjU^JJI ^uLLd l^j' ^jl 4-iJ^iJI 4-i£.l alvV' 
<■ *,!■>» ^ ^ n ^ 4 _»j L*L v"*.* d j . .. ^ .~A\ 43 LLaJ' tZjlju^o A X 1 

y JlS' 4 ai.i U! 1 A- ^ I.aI I ft.~ft.ji a 13 4.1^4/J' dal U 1 i ^ ,^n ^ .liruu") 

.(JUJI A- Jdj J^a 



jJJ 4 j * g ft«ll 43LUJ1 JyjjJa ^j£L *3 Jl-J^j ^ jJI J^.UJI clil 

^CJlJI ^-aVI jjUail ^yA \ j-y& ^ 
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c. I j . 1 



4 I * 

*> ill 800,000 s L&lrfr-idpj <U-J 4 g>- iJr> 4dLLo 1 jlgf x-jjI 

ill' £- ^ L>-° J'>i Lea 0^4^ 1-9 jJjj .2005 ^Lf. 

£-*-uL V±U jj ,4j.i.igiu!' JlI' jJtili-uJ 

Jtauujj 4-iuoLiwj 3 jjju>J' diLJJijJ ' .? -LA Jlo ^3J ' d)l£^-iiiJ ' cL. ^.g,LLl 

.d>' jLlaJI c Lu 

# 

^yTtsr-xJ ' c LLJl Ml) ^l^i-uL 4 -lj «Ld 4-d^*^ djJ^AJ 

,4um:;, suy 100,000 ^ >l <jSm ^iljl ^jii 

4_>. jJ 50,000 Jiangsu >Ll>- 3jL>J' 4Jo 3L*JJ v <=L 

i i x ±^ ^i.u 4 jj** *LiJ cLa.Li>» Beijing ^\ $Lu clL' j 

* « • * 

Agf a . <L.uAgiiJ ' i^UoJL L£ Jgt’tiii {gjLftjOj 4 -luVI 

^^LqI 4-ii.ug-iiJ ' i^UoJ I dj' jJ^-g jJtliuiV jLxxiaV' 4 -jLxJ*' ^ LaLiLge.g 

.2008 c-jLjJV' 

• f 

^o^d' I ^jllj *• 1. i^>j ' 4,dL* U ' OJJt 4-ULu-Jo d)' j-xA kjA-uOkJ' dllTtAJ 

* # * * 

j ' < l i ^ t ... ^ .. ^ .“■ 1 1 4jli1 ' 4jC. L uj 2000 j ‘‘^ ' i a «... i ^LlluoJ^ 

L-U 4-1-4113.1) Joifc. ^,13' ^ J^ioLli ' {jA -UJjJ' 

L.g.1.1 JuLJI ^J^-Lu di 1^0X11 ' J-O ^jjol^uiljj .jLLJL 4 jjjjI 
diu^-.g ^4- 1 - 7 ^^' jVjj kj^Lo 241 ^r\,i^n dog'll. i-u i 4 -uu^ji 4_u^aJ' 

- d I Jt \ y 1 1 4_U^jJ I >** ll l 1 4 H 2 d l...4.nl l d i l L 1 1 

4^Uo f Uo*3 ^y.d7j ^-JiSJI 4i 4-d^SL>J' v~.lgf Ju_3 di^£ J Lg£ a 

*v Aim,!' ^-L^J' £jl j-a L^jwl c-U ' ^ iJa.l ' J -ULd 4 "x a ^u x. ^t . 4 . ^L^J ' 
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iIjLLuj^j cl>l jJ^3 jl^aiiud ciJ^pJ I 4-oj^ju ^y* cJtifl 4jLluo c_j^L*/lj ^ 

4fi ^-*1 30 ^a£> I Cx-u dU jJ 4 Tr ) j . 4_li I 4r- 6 4x1 I *-L_ 1 2 ^Lj^JI 

£jl^ cL ^iTIie Big Five jLSJI 4,..«^J1 4alUl) 

1 .24 y* j!j£\ j->\ jija ^jj d ) j .jj^aJl A- sL^gSJI ^LijV t-L^JI 

.JLjcII ' lub <2- L ^j^\ jVjj 

. 4jtj^-i-j cIjVjjl^j ^-Lj^JI 4^LLo 3jois djjljj^ • 3^aJwVI d>I^Lx*JI 4r3 

Lj^j ,W i» ^jUJI c-J^JJl «L. 3^-pSJI ^jLrtx^aJl £-<o j 

« . * 

^Ll ^>3y <4-3 43la.il ' 0JJb 4_ 3^_p£ 4-ul^uol l^J jJ Jr\u-£*Jl 
1 .270 ^Jl J. 4 .<rvi 3 Jo I 3 j Jl3j w I 4_Lu 1 ,864 CuSj 4 2005 

£jl^J,t d)jl Jjl ca% . 2006 ^Ll J^btj v"«3f Lcgu 3j JuiJI 0JJb} 4cl4^L*_p 

0 # ... _ 

2— ' JjwI j J-waJI y*L.u *. i 4i^JJ! jjofc £-3 02 4XLj^a 6 1 

^j^-cL 1 2.5 jL^uli-uV ^LL>oj . L^jjJ t-Lj^JI 43 Ho 4xj1^oI ya .1^33 i_3JVl 

• * 

l^.i.jj jui yiu c-JI^J! y .L^ijjbV 

^Ix. J^Lcj 4-iS^Jll 4 _Lxj j^lJl 3 j jJaJ dal a Lsy.LiK 30 Jl 2L Jj-*-o^l! 

>U.U^1 ' ^rt-dl tIj^JI 4^llaJ J/\,4^]l cl)ljjLpa c".»i,>ijj I .2020 
jj£\ dJluS 4-uLo O^SJI 4sHoJl JjtlLu* ^L^JI 4^Ua ^jUs 4J 

.4jo^UI 4aLLaJ! jjlarlTd^ ^Jj “ C%Jl ciD 3 J^lsrj c L ^£1) 

• » 

^jl JhjjJb 4-0 j5L>2 I ^jl 4-uLaa^aJI clllS^-iiJI Hri>- 4 4i*w ^>^3 

^juialJ.1 4- ..La 3 3 I cL-p- « 4^i.l I ^ Lljl d) I JjlI I f Lj^ 4 j yli 

j.&.i~i .] I r-L^JI 4^ Ho 4r jL^al^^U 43 j jls ^Ij . l_£>- lljl 

cl)La.I : i.a.i.ti.~il I jJla c_Jil Jl3j5 .^Ij^JI v jl ^JL c1)LLuj^3JI J'HjI d)lS^-lL <4- 
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6 y - - 1 1 i ■ t ; ^ l 1-* 1 1 



4 - ^ru-ujsLlil t jy^yy)l\ vZjLj-u ^jljL^d 

ft 

La^ jL>uVI ^j-a-uo 4 _xo^i^Jl ulUl^yi v g-xi-uj ^ > i » 1 ' 

* • 

4r U}HSJ3^ ^^u-LjuxaJ' CjLLuj^IJI J'j 



xxuaj jJLd l-^^JL cIjIS ' DJJt k m *A >s] ' J Lj 3 > Lxal I y 4_j LzJ ' s J£ 
-U jl^uj .^L^JI 4^lla jLfc-o £-. ^JLlJ' cL. 

ft 

A^LLd ^Jjtj-ua r-Ljl Jo^-Lo ^Jt-u 4 as\i '*■ ^Jl 4 j Ijj-^ 1' ^Jjl JloJI 



CjI£ 4 -Jjtll ^Lj^Jl iljLLu yy ilj l£^*l I -Lu Lo-lix. j ^L^Jl 

. ^11 L» ^iu.u» djL-oj^oJI <4- ) 2 *IjjL ^L^JI 4^Uo 

yL%±i« 4_XJ jLi!l J y a * 1 I 4- 3 J-Vy"ill 43LLaJl ^l^lJI ^jl 



I Jjfc ^ 1** dl^ft. 1 ill jHI d 1 ^ 1%. .^JIjlJI I 1 . < 7T% j^»i a d^ l L-il l 

^ 4jJ 1 aVa a * V ' ft* A A^d^ d ' JJfc ^uJUlu ^1^3 . 4_1_A JuO ^HxdJl 

cL>.^J! ^1 I ^Ljj *-* Jil>. :4 a/aa^II JjUlL* 



AREVA Luji 

EPA: 004524; OTC (Over-the Counter): ARVCF 



•4lll ji 7.2 jdUjitjl .«Llil 43.9 ^UjVl £ Lu;l u^Ij j 

(CNNC) 4 Ai 1*^1 H <La ^ ■» 1 1 4$ ^-LoJL 1 4j l]ny}\ 4ja^JJI 4^^*iJI <-u^1^j 

,^L*J1 JjIjlIU y . 4jj^JJI 4^LLJI 4- ^1 jjL*"*!! JS Lxj^-oj 

* 

^jicuu 4 K j A ^j^Jlajlj Lajj 4-»l J 4 j jjJ ^jjLdj _L>- 4 jI 

y y^T a i.tl ' i a 1 Li j ilD jJ » 2 "ljJyU y k Jn •»"*!! jLId! 4- 
ftZil^^JJl ^Jl y ^ * 1 1 » 4jjd^a^aJl 4-jojliJl JljI ^ uiJI • * ^3^111 
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juZj ARE VA .cZjIjjJ.1^ 4_jj^_L] I <jLnlllj Ju4J ^uJ I 4 

-T-T. i. •.* • 

wJ^-UL Lj^J Ul i*^> 1 1 i *.^4 Lljl ^4 Jal ^Jba ,4u,uj^fl 

.^- 4 -tfaJI tfL. JtaLv^. Jo j ^ l^ L^jjJj * Hong Kong 

4ju Lj iSjJL j^\ 4 Westinghouse ^aL a L-^f' ^.kl.^-. 

,>4 ^A 3 (TYO [Tokyo]: 6502; OTC: TOSBF) Toshiba kuiyd 
3 5^ ^jLiKo ja.i4A4 c LLJ ^j^-aJLdJ jJ' cllllal 

jX?j 7 



SUFA Technology Industry Co., Ltd. 
SHE: 000777, A-shares A-ioa -.jy.y* 

.mi 20. 1 oiji^yi ^ujji .iui 94.3 ^l.jVi £L*: ; i :^,i^. iiii « 
^r- ^-iLl^3-«1! £_jL^s SUFA 

a i iU j II aK j ,~,l l CNNC J < a ■ ■ ■■" i 1 1 o i .-* - ^ !l 4_>.j_iil 

, 4 . » . ■ 1 1 It <1^1 ^1, 1 



L SEC Inc. jaji jou ^#j 
NYSE: USU 

iai pj 30.4 £L*j,i iai 365.6 ^UjVi £UJ,f 

J^-4 3 Jl>- I a Jju 4 -X^J^qYI - -»~ ! ' 3 JjJjOJI 

*kuj . ^ ^_u I 3 1 1 , Uaii .*“) ^jl *,^U7u.r» 3 Jj JX. 

4^0 ) Cameco ^£_x>al£ Jju a .^JIaJI k2jLwLi>J JlJj Lix/l I jJS 
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e. J...T I l.'i ^ % ... . t : 4 ^ 1 L-* T I 



SPDR JlLo Jbull ETF S l . Jaj I ^yQ 3 Jl>. I j 

(AMEX: SME) ^jjLlUj jjialJ S&F^ 
the Uranium Participation Corporation aSjLL* <£^3 

. I oronto yujy Aujdj^j cL. (ETF: TSX.U aaL.*^ L$J al j 3 ) 



BHP Billiton Ltd. Jf^j±u 



Lul \j » >ii I 4 irt j 



ASX (Australian Securities Exchange): BHP: NYSE: BHP, 
BBL (ADR); OTC: BHPBF 

aui 40.5 liiji^xi ^Liiji Aiii 224.2 ^LjVi £U3ji :i>i$i^< _ r ^o 
( _ r 4 BHP <£ .(aJUJI -i— ^jja *CJJ £— 40 

A A 

I «? j ■ -"il « 4^ ^ •»■■■! c 1 1 1 1 1 L-tJ ^ ^ ■ ■ ■■ 1 » ** « ^ ■■ « ij I yxxjj ^ ^ 

A A 

. ^*3 1 ^ .X^ J^jJl UUo 4 20 I 0 ^Ll JJLJ Jrt 4^1.1 ' 



.. tUl ^.1 La w T LSL j jS^xi * ^jL 2 ujj 
Dongfang Electrical Machinery Co., Ltd. 



II- iJ 3-l» .A- 413 L-djj j 



SHA: 600875; A-shares: HKG: 1072, H-shares 



aiii 129 >41X1 213.6 ^LjVi £ LoJ;i - : ■»» ^>.^<0 

4- Dongfang Electrical AojL jJU jjjj <j[ 



. A-Jlr. CjI-VjLc >" ■< Lj 3 •» « < 1 ... 1 ^ .1. , t A a . 3^_i_i£j 1 . " 1 1 ^ 
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J »Ll J J-t-lLfc Vu ) La I £uuLUI 
Sichuan Minjiang Hydropower Company 
SHA: 600131, A-shares A -<ua iuoj^j 

iui 86.5 oijf^jji £Ui;i .iui 477.9 ^bjVi £LU,i :.u*u*» iui ^ 

jLsc-a jl n~ i ~ i .ii^l ^_l£. ' ■ >_ ! •* . 4-LAjldVI j_Ui , ~ , 1 

ojLxSJ' d_u3 ' ^-0 . L->.~iq jJJ !ij .4_uLa iflLLaJ' 

.cL 



China Yangtze Power Co £ jjL LU> LULij 
SHA: 600900, A-shares A <ua 
Ail I 21.2 Jiljt^jlJI £Lajjl Aill 1 _ J _4 19.1 ^LjVt £Lijjl ■ ■“ -JUj J >■ in 

A. 4^ j l .'i.4-. 1 1 jj • LiJ L iiSyLii ^jJ j'^ «"■"■ ...■)!! 

.cJiLu iju ^jJl Three Gorges Dam 



ABB^^i 

liJ 



NYSE: ABB, ADR (Also on Swiss and Swedish exchanges) 



iui 21.2 obi^vi .iui 219.1 C LjVi £iij,i :*u»uu iui 

# 

^j^ulo v ^jL*.ijj j 4 JLq sLj >^uj I -Ulf Aj ' cllxJl C-LLu 



* 

<4- I^jLjloj-xj . I hree Gorges (JaaIJ 

' j-A AAcLiaX a_3 j^j j *2006 2.8 Q’vmfrl' 

. 4_uLo 43UaJl ^_lC 
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^^uiJ I I - * . » . ,1 1 1 • ^ A HflJ I 



Jiangsu Sunshine Company 5 s jjLilus ^...kav 

SHA: 600220, A-shares H-lii aj^j 

iai 17 ^ujji .iai ^ 70.2 ^LijVi £Uj,i 

# 

4.1-i.ii-^.iiJ 1 A^ILJI J^uj 7T. li.T>l ^jL>Jl ^^-UfcjJl ^i.iKwt.ll 3 £-* 

* 

4 jo^SL>JI 3^ 3* 4 -*$£-jJ 3 <L- Lilli 3' 5-*-*^' 3v 3 >1 

*2- 30 a 20 3 >j L$J£ ^.LLi-cail ^ * i H 3[ » ilL^lL 3 

4,1 34 3-1^. 3* >4^-^ djLS^uiJI o' 3v jL»n>.VI 3' -4a.LI 

f * * 

Suntech c , J.t*.I. 4^ ^3*2. c^^aji > ~ ■ j ^ n 3^ ^j).* **« . 3^*-' ^ «3° >^-*^3 ' ^ ^1 InTo 



^ ill it Ijy. 3^2 >3>4^iH i2_ ^£>^2 ' 4jjLtU' CjLo^LaJI 3* 3 JL>J a L^-LaD^j 



jUi^^L, 31JI ^jjl ^uj Jiangsu Sunshine 3LLI4-0 

Jju 4jcJLaJI JL. 4_n,^ 1 til I 4_ti_>J I ^ a ii^va ' 3^° ^ -*->■ ^ 5 j-xiaJ ^-xiSJI 

jJLu L^jL . L^LiJ' f 3-^ ' jJI ^a ^_iiJ L>o \&c 



.<lJL>JI 3 M 3". I I 



T rina Solar j V$u* j 

NASDAQ: TSL 

Oji fcU V JJU ^-S-J^ol yt§* Jfrjl.0 13.17 ^J| ^b >Vl £Llj;l !*Iil<) i fcM JiiUj ^_>*_4»0 

3jai ^ 27,826.8 jU h xi £Uj,i 370,000 

.2006 ^Li Trina iL^s ^UJl jju cjja 

4.J i ii 4 ill 1 ^ 4^LLaJl CjI Jjv jj CjL^ jJ^i 1 3 ^° 4^^-ilJl £~L& ^ aJia 

* 0 

3 Jj Jl>* 4^3" cM.'VJ j . 4 -o L*J I 4 _ 4 i.i^.i u!l 4 ij l-i i V 1 ^.^V ) 3 * Lull' 1 I .-*1 ^ ^ 

Caa^jjc. 3^3 3 I ju> LDK Solar Hi-Tech 3^*' cr". 





tj*— all 2_jjL« 
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< » » » 

1 J— fc y mi i j La .1, I f . ii V NASDAQ _l! I . 1 . .i Lj A.a LjJjI 'j' tuf>' 

C *■*:'*> li;inpxi^...<->.''lj-w 4-l^aL^-a 4- 4 j • “<% JlJl 4^12 jJ\ 4£.l_L U3 .._»bSJI 
Ljl^Luii <4- 1 6_‘4 Lu ^-i g. L- 1 ~ 1 1 t a _)SI yjO ^yz _U JjlII 

.Sunny valej Lu^^aJlSa 

^jl^a jj 3-!b 

I luan^shi Donghei Electrical Appliance Company 
SHA: 900956, B-shares B-iua 

-Lai 90.4 Abi^vi {.La,! .iai > 600.6 c l> £La,i r^ija- iui 

» * 

V » Ijl) J3 Ja^al!* v.Lur. I ^ I 3 *_ 7 y_ fc ^j ^coju 

*_ dVI . 4-ja-u-^uiJ I A^LUla jJ^JU I S^^wSH 

•JlilS ^ ■"■ 1 a ^^iS 1 j . 4 • . .. rt .^r. 1 1 42LLJL j <i » • ^"i 1 1 * H I » ~ • lj 1 > i j i i d i i 1 1 

iilial ] 1 1 aS^iIs Five Star O' 4 ....>->. ,JiLo <c>. jjua y-±c-$ 3 ^_. «.^-i 
Singhua jjL Himin Solar Energy Group 4 , j. „».«!! 

.olS^^aJI Oja ^_a'j - Yang Guang 

^yVyz jS yaL> a y-^S-J I {j 1 yj ^ jLj y* 

Guodian Changyuan Electric Power Company 
SHE: 000966, A-shares A-iua > :JJJua. ~<Lu»yy 
iai 2,462.4 .iai 10.4 C LjVi ^uaji :ai*a« >r xa 

LongyuaniS^i ^Guodian Changyuan <S ^aJijulUl 
4- jjlj ,>> 4 ill 4- 46 ^ Power Company 
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6 I ^ I 



powering _> China Datang ijljlj LuLij cj } . jwaJI 

4- i| p 



Repower Systems AG ^ • 0 ■.<>"■. jjLyj 
FRA (Frankfurt Stock Exchange): RPW ■ 

13.2 Ojl m » .i..ij j5fjj j] - 1 ■■' 9.7 ^bjVl *-~'*3 ■ ■ ■■ liiMj ^ , > .,..4 

iai > 53.1 Abidin £Uiji .pSJyA j»-u 
^Ij^JI CjLLojjj 4j 1 l i l >~iaV I Jl j La 

f . s 

*-a L-=>jjw^j AoaLijl <jjlIV> Repower Systems j-Zj J.i^a .4 j&j^JJ 
^UJ> JjluiU ^uuJ 4 $ ^ ^y*j Dongfang Steam Turbine Works 

4xll 4- 30 w U->o a j\iAll u^C jJLo-JL aJjjlL! aS^Lc-^ 

/ 

Gold Wind 4 iLai!l 3 ^^Ll U 4 xaa jJ' ^L^JI jju^ cjLLu 

« c 

4-^=*-* >4' Science and Technology 

. Repower clj^ZuLI J 3 a i ju& . 4 _>» jju« 4 ^ 

4 ^kll 4- 4- La^JLo Gold Wind 4 j.aa jJI ^L^JI 

• _^id c^^oIL Vj i^J ' -L>- 









^juuL, 

M 

@Ahmedyassin90 



«itv 
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^U oSCi tLoj U«U£. 4 -jlj^jlII JJfeLfuil JS ^jyj 

» * ( 

(jl -JjMiaV' j' «jr-ij' $-* V* >^' ^ J3~ U>^J' 

0 jJlxC. ^yA I Aj^SJJ jj>. a ^L^x-Lli j J/\SU JU 3 ^-l-lSJI jj jJ. ' 



AS J^_>. a dU i dujjyj* vIjUUl>» I ^^1>U V <UU> ^JUJ M-* 

» * * 

Cjlib^JaJl » ^jl 3 Juu . Au^dU Cj\ jLuoj uIULlA V . 4_Li2jkJI 4-3 ~ }Uo' 

4 A.ii jiaraJl 4 a is* UJ ' Jlo^- J> ^>U.iJ ' ^ U*rdl JoiiJ ' i*4.KLi!y ^yjJ I «Aj^jIjJI 



^yz .A. 4JO-A ^jjl fiJjJaJ i AJjjJJ JajU Jjfc-A 3 L 0 ULu ^ll 1 

• A 

uili^Lui ^ I jJtIL-4 >U L^jjS ^iSI 

t-Lu-JI U jJkJ 3^jwS/I iZjI jL- 4-^5 . AjjLstlJl CjU }UJ' ^-o <lJL>J1 



• A A 

yt*7i i I a .4 jCjLiJ^ Jj^-LaJl J*y* aS^>> Uajl ^-JaTJ jJjIjVI 



« 

X*\ I j * AjLLU A-i3-*rfDjI ' jl t i~w ^jjJl ^J^A. uSU t U J-iJJ I *=L“ 



Ail \-lm jju ^l.A . c^yiU Li ' jiu i L*jj. j .i ,j.i.n, 

• • 4 

JUJI yb US Uu.4 I ^*1 Forbidden City <*^3*11 



a^jJJ 



.The Big Apple 3 j ±£ Jl i>.UU> 4- 
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^ylr. ^Li]l 4 xj 3 JJLlij ' JlL i 4a 4.L.L3 iZjI Jl-Lq ^ CajIS 

* iLa.1 lx*3 . t-uU. ^jja tA^ni ' ^j^L-u-oll .4>-ljjJI 

La *2006 ^LxJ 4 xj 1^A 4->*' Jj ^j^xla J/yLcj ^!LxVi * a! I cJlj La 

:* ■* * I 1' ^1axi-*j J ) ^ILjlJ' ^LuVI J^a 4_xl ' -4- ^0 J-^Laj 

jLfI>»VI J/\-xLx*xaJI i"Xll 4_u'j^jl 4 jwIjjJ1 Jju . (ijjLLJl 4 jv I j jJI 

ia^£L>Jl 4r- 0^35"^' jLi^*Jl J^jJuLa L^jULiV ^jjlxjl 

jLaoIjI ^Jx 3 djjilll ijtjalSLI dJ j a 3 jljAiill ^ya Vjlj 4jw!jjJI 

0 

41x1*3 ol^-L^ Jx3 -Ajlj ^jL£ J-ojl! 4-Jaj^r. LLa^Laiw j 

‘ # # 

. 4jwl J jjl jAa VI * LjLaIulI l^ol *U.i*3 



jjs o » 4l^ n i ■ « a V 1 ^ 1 AjL yi^jj ^ ^ ■-..!! dr \ t .^n » 

^xi^iJ ^jIjLJI w lx2 l * 2006 . w la-*J' ^d*j dJ 3 >. ^IL^*) 

* 0 

— j^Lfcxj^jl £^£xll 2>^3 LlLc ^li!' Jjjud 

3-X.^-il' iZjLV^J' ~ 3 Jl>- j J^xU 4.ia^v ^JI ^^XxuJl 1 ^>oL) ^ylll 

^ n >.*11"^,) LJU. .2020 ^Ll w t ^ 1 •*• * oijddl ^ILl xJlLo 

• 

La J^SLI 0 . 3 -V.^r.xL ' JjLVjJI ' j^aJI «4- CjljLxdJ 4 jjL>u vJLjLo *^lx. 



» * 1 l"i A ) V ^ll I J^jjLixw s—U I yA ^yA j k~& 1 ' 4xxxa-sl!1 JjJL' 4r- J ^ 

jLxaVl du^JI Jj J jv rjl> Jl>. ^ jJ' C^^JI A- 3 jLx*oj 

» « 

*«rVi j LA-1 xjjlj jLLaLojL) ^ a^i >0 V ^ Jju V ^yxJ * 

-Tokyo Detroit 

* • » 

4x-a ^1x3 3 cIjIjV^JI L^jI£j LaIjI ^^x]' ^ ^-Lxj' LoJuLc. 

L Jx ^0 .Model I JjJ4-a 4 jjLxa*j Jj^9 ^j^Jb j ^LL^jl Jx3 ^IL>- ‘f^^ 1 
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1 Ju j +J 



j\<l^7iuA ' j. Ji£ ) I *jJLLa . 4_xjliJ^ 4 -JwLjl] ' v— »^_>J 1 Jjfcj jjLLJI 

I jjba . 3 jLa 2 J' jjJLq < 31^. <jVI 1^-j.uLsfcj jJI s _ r 33L-j^ 

* # 

3 jjfcTJL I oLVjJI ^ jJja *-3 4 r- 3 * ill 3 >^' cr^- VLse-a ^i!^3j 

^ • * 

^ . ~ i ^ \ • < ^ I 1 1 . * 1 1". \ I /} i » i , -' m % ^ .". . /i 1 1 ^J^LJ o ^ ^ « ■ ■■ 4 • A ^ « ■ ■■ 

ft 

^.^Jl ^ a ?* Cu cJiJI JSJ 3jLuoi 

* * mm ^ ft 

djl j a j .“■ y I .^1 1 . . .. » ^LaI^ * 4js 4 j^J» 1 L^ijl cLlU' ^Jl 

d ."i i j i i . ., ^ i . ^ ^ i/* . ** v aI ^ .ii .cJiiii^JJ <1 \ % i /> n . Ay a . .. 1 1 

J . • ft. 

4 Lu L j <LojJuU' 3 J ‘ * 1 ^ l ■ ** * 1 j i . . .. ! I ^ d i } ^"l a , 3 t u <Ll>» Lj l <^LkJ 

4-LlLijjl ^.auu J>-Jl ^JjLlTuQ ^iJl jIau^S/I jjl j ^3 jJI 0^ 

Jj^-lla 4 j l j 1 1 j jLjjl! ' j La m \kk >»~i ^1^. J/5 -cjLiJI^ Jj^JoJI djl jl 

# 

c— 4^w IS-4 cLJLLa jjSilw «L- .31-^11 CjI j j 

• 4-ilLtJl ■" tl j t . . -1 1 A e- I \ . ^ * 7t s \ ,^U 4^J ^Jl 1 

j ^jl>. 



cdJjaJrwiJl 4i>. J Jjl ^4- ^ 



» 

jl) 1 U a U -» ia Ci.i$ Jl3J 



. Jt>J j v _^IL>. Va 4_aj ^_*_u clll JljI ^ 

I 3 ' L^jjs c^a Aj^LDI c\ J-* as\}\ JLoj iL. clul^ 

ft 

333*1/ J^>. oLLcj a <1>- j-o Ci^j£ . ^ ^L*-**j J-a^Lfcfti v " * .i.^ 

jU^TuVI cijLl>.LiJ' ^^ajL-u £— . 3f >LiJi 3 jl^J j 

♦ # 
foiju J-3 j3 . LJlS Juul- 0 3f>^' 0[ • J3t LJL ^ M^3^ 

ft ft 

^_u * j L*^aZL>. L j 3^1^^ 0 -0 

* * ^ ft * * 

JjLu L3 j^Ld j ^ «LLo 3>^' O^ 0 LtJ^i-u 
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Lj . 4j J i ^£. j 4.d L ilr\ja SjjJljw -2006^U ijl^j 

- » 

. ^^-Lu-sd JILo «) 4-ilS jJajLa J5y ciojl I il» 1 3j^ 

3 Lu Jj ^LLui-i 1 5 -i-u-J ^ ^_J I J^j^laJl J^-*a3 ^jl 

y * * 

^yjuiJ -1x3 £ J ^-LaJ ' 4 a oIa P <4- Jj^jLs Jlv^j 

.Chevy trucks ^ 3.uiii cijl_L>-Li ^JLJI ^^£.1 j cjL*_l3 

:4»u«l 13 d .., i <^ ll ^ . .\ I -*»,„•, j 1 1 1 ■ ,^l l ^ i < c-J^JJl JjJlS 

s 

4_^_j L^J^Ld Ju^aj ^iJI ^ yC 1 ' 3 Ull 1 JXa 4-tt3c.i*o 4 -uLq CjL^^Is 4_c13j' 

486 ^Lc La^LL) I oj -i^a ^JLJI <4- sLliJI 1-114 

# * * 

^^rwaJI j}um Jju^ . ' ^.4 .!>. ^jJj.AiC. j 4jcj jl . jMo!' 

Lj ^ jj!~ 4-u jJJ 4^.1 i^I 1 j-jl aj ^jjQ 4juI j ^Lya 3,946 » ^.ilf^tl' 

jlS J jLiiljj dl J LaU-l^. • cLjaAJl 43 j^j V -Jj^j 

# 

.n^-JduL jl lJL». 4 jI» :4oj3 



3 jLlL> i^jLl>.VI i i^n"i ,1 1 jljuli <jl£ . <Li 5> ^xwl Cu 

uu> »4-L>Jl 4 ju^j Ja^l 3 " ijr^ ^5^' 4 j.u 3 I~*P 3 J LuJ I j .(,J*waJI c. Lu 

. 2006 ^ Lc djL^j > 4ju^_ioJI Lj I l>* jLy>' 28,2 10 ^Liu' 

- . « • • 
rL- ^aJ I v.ll.l"J LuJ^Jaj 4jaL-u^a <£ ■ i »■ u ^ ^itlLaj ^1 ^.x^nll 

y 

* » * 4 • 

CLi^ ^.Ii.iiJ ' <4- *■ ^ ' j .4 ju»Ioc-o Lu*j^3o Luli'j I Ju£ 

c LLJ ijjl>. ,U1 a"w uiiLLbj .4-li.u JS Jjuti 4 ju^j_uJI 3>^' iy* 3.000 

.^yjl^jl J J-tjl C-blt AjMd > Lo Jj-UUj 



i~i 1 ^ J^ju^ »4^Lj^o^ 4r~ ^ 4r~ a^X xa^ LdJJ 

cJJl l^il cJl^ McDonald’s jjJlijaSua jMcV 





177 






4j vJIjI 3c~ > a 1 l ~*\£ jjit Si nope c jLL cALi^l ^t-L^ d_^L>. 

d i^ ^ » . .,“ ^£,jjl . " « f 1 ^ a j , d . .. t \ j tl d AJ j ■ ■■ P 3 J ^ P s jr ^ d . / ■ . 1 \ 

JL. ^-Ljj j-Ua-o 3-^3 4 S [/\J ajljJ ^ 3$-*-“ J t •ft"*"* * » ^-1 4a-xx>.VI djl^ ^JlA 1 
0 

I jl I .liv Jjlj djjUtlJI 4 -IjLo MjlJ I J l gVt i,4/ 1 3 x-xi 4 s-j^jlP 

4$ ^ ^>.^3 3-a Jjlia-St-A J33.33 



6 0 



d h^J' -L>.l jlc. ULLsJ 



jJ -43 ^ wr>> a t J^Aa Jjjloi j) ^Jl Jj^a ^jJI 

dJjjJJ j^j JjjLiP dju^cJ' i“4i^Uj .2(XK) i^Lc 4 jLjlI^ 1994 j^U. 

4 jl^oL>J ' Longgung ^jL^. < 21 ^ 1 ^ JUJU ^Ud . ^ ^u^-iP ^-aj y vP 3 

0 

Wenzhou d_u^ d_iIa_La ^-^3 *. Lu^Jij <4 4 «) J 33 JIU Cj\ j ^IVil) 

J 1^-0 c L Jl>. Lubjl I JJ ^>.^LaJI L^jl^u 

9 i 

.4jjJlU oLfl-L>Jl ^ 3 -J' d C.4U> 41*3 4ju jl jJLJI 



*L_xiiij dl^u^lP d_4^>Jl £__4*£l)l I j-A ^jC jJ d 

^ .x ^:J <LJslii.au/ ji & i d.^.L^iSf ' Jjl>. 3 ^,- 3 Ur, V ' i_j«l>J juc.1 3UI3 

J 3 — a-» U I ^jL-U J 3 Jill tZjl j djjl^Vi U4/V1 £j[ UUia^Ilj 4^J^4n U4fcll 

j 

4.L1 A^V' 4-ljl^ ^ , A ail ^ .UUJ 3 S v.~ 4.d 3 ^"iV - d I L d /-. ■»• ,><11 ." tilT 3 ^ ^.1 I 

j-o d£ /xxU ' lij L c. 3 ^ *"44 U cL-iiuL 3f ^3 l^, *lir. '3 

• • * 

LjLo Jl>J^ davLfl.i Ij^l.wV)' d-ikl^ J 3 . djU^uuJI d-C-tu' ^-J 3 Iv< 1 d-*-L*aaaJl 

-UJlaJ^ O — 4-0^13 d_i~a 4 a IaP wiLc.33. .u. 1 *» Jj JjlP 3 4 j Jj^jJI 

* 

^ 1 ^. 4 ojj y-^z> \2 j I V Li^. Ij -LJ^ 3 ^. x_ uLkVI ^Tt 444 a !1 4 aLtII LLjLo^^- ^ J i 

,.“il j lUl I a J ^JiaJl ."tlf ."■ a a d »“« •»"■ 1 1 d ii ■ 1 1 il 3 ^_iHuO 
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5-i.rJ \ ^jjc 3 1T> l 4j 1 1 i^i 1 l ' c 0-> O' 

.^n-uij^JI ^>4^1111 1 l JjjJl Jjj Jnoi Lil I J^-oujLu-uJI 0^ 0^ 

Ja^i4i4 4-xo}LO 4 *Uim <2_a 

. ** < < i/* l , l ^ . . . .^ i j, . \ ^ i ***■ j 4 J ^ ^ i . ~ ^ y ij ^ i ^ .~. « . .. d • u 1 ^ 4 jlj j ■ ■■ 1 1 

3 jlj sbt^ Zhejiang £jL3 ^LO 3jl jl 

^0 1 dj j I <o-cuL»a*V^ L^jcLi^ jyi IjLaHjI <JL) 3 ^ Ia.-v cL. 2006 

# 

A- LoaJ ^_A ^ jl!' J.LJ' '-JlA cL. 3 Jj Jl>. 4_y_>o ^ i a. 1 4_>- L>J l ^jl 

2008 jLui/l O^^ 1 33.7 * u"> * ,/q .jLjj' 

j£-JJ ,>* . JuLuilil 4HI £. 64.3 ^Ul 14^ ^ 

• 

i^LLx)' k.+±aa\ Lxuj^ . jL-ii aVI 3 y-iLa ^LoO jju cLLJl 4 x.LL-o y3-3j jjl 

« • • 

jLixl^VI w l#3jl Jlmj j! .,.v 1J' ^jJt Ajuxij iuA) UJ ' 

^y-Ld y* kJT^- J*^>^ (*J 4 4-LjuO J->- yj jlSJL) Jy£J j j iL- 

* * • * 

.CjUoiaitil I yjj^jO j\ «Li_u jl jl.U.xa jl ol^yLa jl JljJ^ 

“* * - - # 

^Qix) VI QxTtT) i 4 > cii> » 4->- yOo . L^vlr> V- L^jjJd I Jl>» 4a>.»^> . 4^ 1 ' <jl 

. L^Lcl^l ^3^3' ^Lc Jyjlil' Jyxa J 4x“i.?r-"J I L yA] L^ilLLi^ ^ jJ 
v,-4.1i^n>. ^y3JI J^3.iP 4 4.3P.J V 

jtxi J' ^ 4 t 4l.qft"u,4tU jl Un!> 4 *lLj s_jyx>. ^04 A ) V 1 J.a3.i l^^liT 

LT^- 0 4- >^31u 44J jl ^U3 4 .u T » 





179 






i "i l.i . . . I ^ c i, ^ , * ; A t i t .v^t | ^ i *w 1/^1^ 



Jiangsu Expressway Co., Lid. -LLJ. ^ ^ >^*S| 

SHA: 600377, A-shares A-iia 

iai 32.2 .iai ^ 36.4 £LjVi £U^i 

00 • 

cU^.>. L 7 i^- jwijl A- ^ 4 ^ 09 ^ u' ~° ^ 

3jl v Lu j-uj ^a . 4_*o*_u^J I Ji ^.Lnl I 

. 3 ^J^->JI ^ < 4 - 4 jUj^o 

^ . ., > 1 i v < 1 ■ U LlJL ^ * 2 * “ ^ ^ ^ < 1 1 I 0 1 A J Llixu ^ l . 1 A 

^1-*? U jjLIJI $*-> ^I^jl-u 1 J^>. < i >J I 4,.iln lU 3 Jiangsu 

4_^L>J 1 uL)l jLu-*Jl Lo ^CJ J>ui3 j . v _joL>jJl JjuJJ ^yA LT 1^J ^-U *4- 50 

# * f . 0 * 

4r- 64 0^-* ^jlj^uJI Ji^LaJl uyf ^-3 . Lj^-u-u 4-ll I *4- 55 Ljajl 

.o' J ljLjl!^ 4jJJ 



Zhejiang Expressway Co., Ltd. aia A-aUj 

HKG: 0576. H -shares H-iii :£j$S 

iai 52.1 ^IjI^xi £Uj,i .iai 37 cbjVi ^ujji :^i^u *i#ui 

* * « 

» J*V- » <1 .l«wl . ..11 ^V\ .-S 1 1 ^ J^-3 1 ^ < I 4fJ ^JuJl ^ 1 A," i s[ sT, ...i 

Shanghai- j-a^JuLa- ^L^juL i 3>^J' J$J*3 cr^- ^LiJ' 

iHangzhou-Ningbo a ^1 Hangzhou 

* 

CjLv^J a J ^3 a cZjLLajt-a Ju-a J^j^IaJl J^Id ^ 0^- 4 j> 0*o VLui' ^j^SLLu 

. 
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Anhui Expressway Co., Ltd . -u-d $S <j-, j^S J ^ 5^1 

H-4J& p&uil :k J j_) ‘.A-4J43 I 

SHA: 600012, A-shares; HKG: 0995, H-shares 

4LUI i _ r A 33.6 klil ^LL ijI 4-U! 96.9 ^ Lj^l ^LaJjI ! Jjlft...jg< LJ^L; ^ >, » ,o 

* • * 

3 LLa^U v. 4 ju^-*o< Anhui «"i3 

Hefei 3 ja 4 Anhui 4 £- 1 ***!' ^ ill 

. ( A/j.t u.) ^jaoLa *4. 4-) 



-U-J. j_cjaJ ^->oLJ 

Tianjin Port Development Holding. Ltd. 
II-4jJ& j : A-4J& ^u /l :^L^jl1u1 

SHA: 600717, A-shares; HKG: 3882, H-shares 
iai 29.6 £U3,i .iai ^ 290.8 ^LjVi £U: ; i :oi*^ui iui 

0Ju& ^Xju j 4*") ^um 1 I <111 1 111 

J-Ijjl c.x£ LLvli-u 1 3 j I J V <1A21 1 3«L».la 

• 

.TjUj' .JjLuOJJJ cL. lq/1^,1,' 



ii l^iu .ti c Lu aS j-ui » _G_J, 




Shanghai Construction Co., Ltd. 
SHA: 600170, A- and B- shares B* A-kia 
iui 48.3 ^bijjtn £Uj,i .iai 21.6 ^u,Vi £U 5 ,i .iiii 
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# * 

3 jlxl olx *j t"i uA ^+Jr\7\ ^ e . Lu ' 4 _>. OjI ^La 

yJt> Pudong jll-Ld Jjj&13 

.^j^^JI Zhong-huanxian 

j-jjL I 3jL-S 

^jJI ib^oA ^o ^>ALiaH 1 w-^AIaJI 

^133 S^c V «/>)' j*lluVl i 4-u.ui ^LijV'j CjLlixII 3* Li£ £>.^j 

0 

4-jV .4-u_tA-^JI 4 **^ vl^ -0 LGi ,*j ^i 4 i.» CjI jl «-Z jI£^_*Ij ^jl > 

^Ix ^ Q ^ I • J • T 1 ^0 d.T ^ « .--*M sZjl jl Jjjjl 2 pu^'i , . dji g 1 M 

* * 

■"«' jl I ■ ■■ • ‘ ■ ^ il> ^ ■ " < I J 1 li.i d^ y . ■■ I 30 l 1 ■ ■' J|> » ** ■ » . . ** \ l '3 y U 1 1 

■* * » 

tjl .^JUJI <4- >>•' -dj o' 4r (^J w$' ^ J $^3 4- /J' 

4 d \ I .1 1 I d l «l <1 l l »."* \ I I y Litlj ^ 1 ^ 1 » « 1 Jj 1 ^ ^ « ul I i A ^,4 L V ^ 1 1 

ft ft ft 

.4x1 lx i!jL£ jJlS /£k.i XJ ^jl 3 

ft ft 

d ft ^ ... a 4jjL>0 C l ^ . ,. I ^ 1 1 1 d i i j i“i l^ l i ... 1 1 . " .". . * l \ ^ i 

j^J .1 J\j, Li /^>. 4 - 1 4 j i i 4 - l j 3 L^j 4 »xdL*w 

4JLiLLa-d ^ jLdJ f Lj > ^a JrAarlill 3 jLaJI i urfn.H 

^3JI ) 3 djLVjJl J*l 4jfljjl J*l ^jLLJI 4- ^«eJJ 4.1 -iIivSH >-ljl jlj.1 ,4 11 

cillj *->a <jjLdilj *^^1x1 « * til (oL^.i.11 JlL 4t- w 4-tdLaJlj ^^X-G 

. (» Li.u U' JuL) ^jLi- 14 w j 3 L7-^' ) j' ^^ix 

J 

3 Jl>.I a ^Llj^ ^yix 4 j-oL>JI ^3 \jj£> Lo Ld^j iiJj Jjoo/j 

ft ... . 

uiil jLjuoJI ^j^z-3 j >.1^3^ La juLx .^JLaJI 12^3 J j . Cj' jlxi.ul 1 

• io3x ^Jx Lxaj'l j 4j alxd w Id iftilj <4iJ' ^ 4J.UJ' 





«aJ * 
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.Cjl J A. yJ\jX LjJ ' J/VuX yUl lj.ii.al Jala J OX siJ LlJfc 



GM, Ford, DaimlerChrysler- ji»1jL^.11 JjIjVI aIlJI wU^S/t Ji>G 



.1 jj^jib * ^ -Toyota. Honda. Nissan 

Lj Jitij 1 4 .k° i a . aOLaJI p* ^- L ‘^ O* QIj«*j» 

4 j 1 :* <a LiJ L>o ^ illVij 4j i j Ja^ial I pi* -G piJ I Aj * i~v V' 

>*•. . 50-50 Aal I * p* ^X -J^J ^ ^ 1 ^ A^ I ^_JlJ I A-Li-aj ^IjLx ."■ n 2 

Q-JJ-lu . p\.i.LfcJ, I V l£ ^aiJ' ^ylx 3 JljLUIj CjLiJl^rJl 0.XA J^JU 

XjLx^^-G^ Shanghai Automotive jjIjL— tiiliul .Jill' 

General J' Volkswagen ^La ^ JS oS^iAla 
L^iiL) I jl .Motors 

^^Ix iljljij.il I p-a .,v.j3~mu 7> .^uCa.llj J' 

I A^fc-Gj Ai^iiaSJ, I . " * 1 I I 3" 11 aS l i *"*> . A ...A < .-.^ ^ 1 1 ^ J , 1 < l -v. 1 1 



. L&> Aa-oL>JI i.^Tt.j 3r ji I ^ILi^ I j^Li 7J p-CulLd' pGS^utJl J-jO cil^Tutill 



cLS^JiJ AajjtJ L*X AJtl, Ar 0^6**'“ CjIjLuui X*-ajJ3 

» • 

^yJJ-d-1 2 ^jd^jJLJ 1-4-iJ l^Jjl 0^-C.VI pC. *. w-u-j U- V ^ A^^ZiaHl ilj lx j Jl J . l 

p>*V xJaa •£->$£ £J$-k Aa^D 4 _. ^LaJI ^yj aS/l ^jLxlSVI jV$J 

• * 

l ^ ■ •»- T l ■ ■■ » i j ■ “ ■ ^ < <1 L^jl ^ l ^ • ii". » ** il^l i ■ ■» » " ■ « l j ^ ■"» 1 1 clU j O^ 

Jkju a jL>J ' » j i 1 ' ^ lr O y r,i.o AlljX. a . . j & ^ ^ j_Aa , Aj iji^l' 

* • 

Oj-jL 1.7 JiLkj'i/ ^j£- A^^JJ' v"4.ili I x£-*^ 

ft 

JuoVI 5^j.*x\3ll l^"tln>. ^ a .2010 AjjI ^7iJ> ^Lx 

3jjj>° Jl >!>. px JS ^lx LajLGxI Jai33 
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JjjjJc^O : JxJt 



4- ^ J^ JLjI jLu-u JL)^lj V W Jxli^ CX L 3 ya X»' j 

. 2006 fix 4 JU.I <4-17 ^Jl 4- cliJ^ilL 1 3 X.! a . Jy^^iJ 1 

f Lx J»w-<1?' 4- SjLj-i-u 690.000 J-o jli£l JnXJj^Ii* j-iX CxLa 

. 3 j Li.*^ 4(H). 000 ^re_J GM J' x>la.iid o-L^dj j\^. <4- *2(X)6 

• * 

.^aUJI jL^uxla 4- J l .1.3 i~iJ ^lx jiS' j yi£ ' 3 j~*2jla Jj^ 3 i *j 

X*-aX> jX 3 JuTfcll' cliLV^J' <4- iu-a^LUl 3 jLjj^ ^IjjV' Li V >1 4_£jw I yl»^ 

<4- ^33lLo v _ r Ao 4jjljt.il' cLa^uVI JjQ JJX CfcXj 3 jjU* £ j L cj GM 

ft 

<4- 3jy».yl' v *11 » Jja v- y — V ^ 4 < a.jp^ 1 ' 4jj Lj j 1 ' o'jLu-JL Jv.A.*r\) I 

Jag ■-" 3 Jj JjK iUaU^w Lbjl Ijjjjja 'jUO-* . 3 -L^-ll 1 sliL^^Jl 

0 

2 1 ^ • 1 . ^"lll jl « ■ >." JJX 3 kr 1 ,>* A JxljS 1 j A • 3 g" g . d.1. 1 

jl£ » jS?' .3 jLj^u JjJ-o 1 .6 J^all . 2(K)8 fix Jy.*nJ' 

JyjouijlJ iZxSJJb ^-J' * 1 ' 4^.^ All' dj'jLauuJ' ^Jx 2007 4-iJj^bJ 

4- JV^'.P' jLj^J' J/J a JaaaI ' Jgjwgj J_*jllj' JjO JJlxJ' . J ^ jJ ' f'jjtla^' 

.Buicks Cadillacs ^JMjjISJ' cjIjL^ j^o ^iLJ' JU3V' 



4jjL*U' cLftu-uV' c L jj I 4axi-utfaJ' 4-agSL>Jl 4x3 JjL^o ^jjl Cx3^J' 4- 

ft 

4^1 4-50 J-* 4j 5> fy^jJ' j.^-j' . ^n.4^1 1 ' Jx Sj^jju 4jjuL>.V' 

.2006 fix jl JJ> 44111 ^25 ^1 . 2003 fix 



J ' -V 1 1 1 ' J-a j.jTi$ 4- XjIxj jjljJ ' Jx ' j-ft!iS 4-*illit-*3 >7 < 1 *i^l f j 

ft • 

f J-±-u jJ ' £JU& ^Jx v-Jsl 3~t !VL djl^juiuJ' ^wbju X^cl^J 4jJjj-uV' 

jjjb ^ j-J' 4- k-J 1 *.^ 1 1 ' J_a c'jjwl j' JaLla v Ll-i 41 jL-u^j 
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^ * 
u> 



I L^a^ju V Jil I 4jj Ly.aJ I c Lo-uiV ' J I ^3 Li Lu . ( 

^Lc <lJlj*J.I oljLxJl 4£.L L^> O-lILv I .<L*3^UI 3^aJL) ^^iLouJ.1 Jucj 

. jl>JI I L^-la . 4-i 4gq ^.11 4_lL i 4- 27 2005 

l a K » :4 * cZj I j l j * u 1 ' uZjIS ^ juuLLlJ' ^o-u^JI jJia 

jLj1». I 4.j^ij 5> 4_J, L*J I Ja^ni L j <Lj-Lj-*-=aJ I cljl jl j*>JI 4 £.Ll— o Jx> jlu * I 

c^lm 4.13*x i. ill ^ JZjLo^LlJIo CjI w La£J I jLtcj'j 4a1 : i.h*i 1 I djIjLuuJl djlS^iL 

. * 

.^Lxo^JL ?r j ljL>. ^J-*3 



CjLL>* LuiiJ ^ j CjIjLi-liJ' ^Jja-^J 4" J^l >£ ^-1 ' ^r\ i.^.l I >.: 1 1*1 •>■ I 
'Ila . 4_xa^>Lll 4. IiiJI 421 1 <4- 120 olid * 2006 

4- >>• Geely ^L->» oj jl »2 3^-a Jjl 4 -*-Lj^^J' 4£^JiJl ^Lr. 



SjLstlJI 3 jl 3j c - ijljm * .lIjI jLii-iill Detroit cluj^3j j 4- ^^LaUI 

<4- jV I 20 J l^3l>wi a vljl jlmill CjI jjLi-o 

J^jjua JjLcj Ca /i*j *2006 .alx. 1*3 I ) »— 4-J ‘ ' 5" L *" U ^ 



1 3" . ., j . ^"*1 j l ■ . ,.H J. t V ! J)l^l \ A jC**. 1 dill ,^\ 1 1 4-(0^SL>Jl ^ 



l * 11 " J & |“<1 ^ 1 . . ..1 1 yj u 



4-*-u^2aJ' 3^' ^>J I ^yA JjJjJ! <Lo^£->J' 



^ja l u ii5 1 j ^j->oL*jj ^l^iliiJ 4_iLwL_aJI :^-A ^^LUI ojjt . jLLUl 

^2L >^0-^ i^Li^yij Shanghai. Tianjin. Xiamen. Taizhou ^bjLu* 
jU-j^ Wuhan. Wuhu, Chongqing a ^jUa Yangtze 33 

4a la. 11 1 4ja j.14*^ I cjl^^oiuJl Qjjb .Changchun 2^*-“ ^ *"* 

c 

. 4-xl.^l I 4„ilaj^v! I di'j l ji»l ^ 4^1 LLiuO 4- J L^2i.** 3C! ^ 1 Luj jj 
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*.* j. jLis&ja ^L_ 4 JV> l* 4-jjwLiji 4^11 d LJ L>- . 4JLJL>J' cL. . Jj>- oj 

. 1 J ti ; . ,. «3 >■-" *i ' 1 ^-C tjiJjJ * Jn.^ra.1 ^ cL. iljljLaaaJI 

s2j\ jIIdV* ^ J-Lw ^jl JiLa vIjIjL^lJI Cjlj^SwO *Zj[£ juL jL?e_a jULalM I Ila 

^JL*J jJjL^JI L7 li : uu 4 t- • jLLUI iL-aL-u jl 

— ■* * 

cL- jLaii-i^Vl <^_ ^jLo*iM La-) * ^->-VLj 4^J j CjIjLuoJI 

c 

4u.,i iZjj^Ju • jJliL J^-a jiS^ .OJjjlJI Jj^ua jL*iiljVI 4juj*lm jLi£. vLa.3 

4_l£. jj J^a 4r 1 i.^H 3 a .1 . .-^ H ," *1 j 1 i . -!l jLuL vJLjIS y ■"■ 

• « • 

3 ^ Jjut-u-tall 4*-^yKj Jjl J . 4 ujJj 

.^JUJI 44 JLJI 

jL^. *J^3 jVjj o>^° 200 -1 dj^iuil J' >1^- ij[ 

3^aJJ . un 1 1 *-IjI ju l£\ j 4.ix.J' <4-J -2005 ^Ix. 1 ^ 1 ] I jlau-JJ 

<4-) La Jj^ILi-uj ^ylll ^La^JI J^a ^£1 jLii: .k .^x~i> 

4j^ji.ito Jl>oj 4-ajlr. 4^-j^al 4r 4^l_L^aJ' 4ai ^ILxaj ^jJI 

CjLjV^JI C^a-uajl .2006 ^Ll <=La . (j*waJI Ji-I J 4-*^Ltil <=L 3jLjl^ILa 

0 

^-uJlJ 4j1LlJI 3 jLstuJi 4^1^ il K *lU.a ^jJlSj £— ^JjaVI jLkjMJ SjJtlll 
- .**i l^ l 1 ... 1 1 j l if a ii. .. V a i.l l a 1 1 1 . 1 1 a /i il l a ... 1 1 ... 

* • 

3 jLJ I ,.X.a£ 4 l I _a ! I 4-a^S->Jl C .!•->. ^^iJl 

a f i t . ^ J" 4 a *«.*!. 1 » ! i a 1 « . . 1 1 . ** » i ^ 1 1 1 1 \ a l if l . .. a ^ a a 1 ^ • H 

k i.i*r£k.iM 4-La-tJ I 4 ^ 4 ^ jIj j^.Lj,.k&.i.i j3\ 4-a^SL>Jl j^_>o La Jul£.j . Cj I j Lj-*-uJ I 

* 

c-JlaJI • .* 1 j. * * . ■ « « .^a\ 1 a ■ ... 1 1 i t v jl 3 J l i l^ l ■ . ..1 1 

• * A 

■"> 1^ ^ w.l 1 a 1 ... i 1 1 > ‘ “ ^ ^jaVI 1 • *>• 1 . -. ' . 4j-ti>*V^ ■ " i i ^ i «... 1 1 ^ 1/* 
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• * 

1 • I U ^ A . 4 a \ * l. ^ A I ^ 1 . d I I I V ^ I L^J 1 I ^ ^ j ./* ^ . .. ^ i I 1 ^ I > I . 1 1 
d £ ^ki Nanjing Automobile JjL$-o $j$I ^.Li^oL » 3 
^-* 1 dL>JI ^L_ ^_y_>oLj o-ol^d .Rover ^iaaj I 4aal_l^j^jJI 

cljl jLla-u J^b L^jSf ^A-u«aJl ^JuLli^Jlj £_Jaj_3taJ ' 4-cIajl SjLcL 

- w ** .-^W cL_ l >'.>« <«■"> 3jl ji>X 3 y j.aU 4 j la ^J 1 GM ^_>- 

£j \ J ^iaJ .i “» 1 1 l ^JLj-uJ I *JL) I J 3 ^ 1 1 ." > I j 1 ....11 j L,^ j 1 1 J l 

3 jLy^^ Auto Geely^Ly 3 ^Ly« ^jl a_uj . 4 ^ 0 LJI ^1 jJLJI *Lt ' 4J 

• * 

*< 3ji-y*j Ua;a . ^_i_w A~ ^ -I V*.i**l ^ 1 Cl liery AutO 

«cherry» j' .Chevy^yLui jii 3jlk* 4J*_-uj ^ Chery Auto 

• » , ^ / 
ijl Jyd ^L- 4 j>- y »,"«*- J cL_ 4 Lk^. A ^3JI 

4 x *. luo Jl V CjI jl ji*ill Jya S^ai-i^aJl l^->» j L cj Cjl&ua.a 

I jj 05^ L*JJ Edsels ^Jaa JljI Cj\jlxxa ^yjuj .j/iM ^y>* 

^jl i^- Lo Lo^j j&aiAu ^yj . ^21.44x1 1 Camrys L*jj 

'Korean Kias jjjSLj^-oVI 



jL^uJ ' JaJ J : 4 * w 1 LjLaI.a 



9 ^ 1 Q • ■ ■ -■ -■ 1 Ij 1 1^.1 a ^^4^ ^ ^ I ^ l ^ < • . ., 

Shanghai Automotive Co., Ltd. 
SHA: 600104, A-shares A-Jua ^ M ,'i iuoj^j 

iai jJ 307.2 obfjjYi ^ujji .iai 28 c l> jiLLai mi ^ 



VWjGM *-*3 4 $^~imiII oli. eL_4SLj^iI< . yLut." ^ 5 j l _1 . .. 
2006 ^l^.; L;. ialjL^ r.,^,y. .Ssangyong 4 j^$£JI jjL-j 
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^Iju uuj Roe we 750 * 4*^* 3,11 L^jjLu-J 4 jjI >"ili 4_a M-*J' 

L&^. Lnnw >- ■* i>» 20 1 0 ^tlx. l a r» tt *a Uo^aj 

.3 jLu-j 1 .34 2006 ^Lc. L^Llo-uq £-35 . 4 jL^ 2J' 4- 

-lLJ. $S JjL^-o $ 1 ^bj j^iLu 

Tianjin FAW Xiali Automobile Co., Ltd. 
SHE: 000927, A-shares A-iua : jjJui 4 ^j$j 
iai 46.6 Abi^yi £UJ,i .iai 1,032.5 ^lVi ^u;,! :^i^u i c7 ^u 

4$^2 u o£ jLi j&j . 2005 ^tlx. 3 jLuui c-iJl Lu^i Xiali ^JLjj cxL 

• 

Jlu3 j' 3jLtxni> S^jLw A6 I 3jLx* cJ^lii.1' L^X^^uInO £JJ . Lj^J^J 

j ^Lj 2>^i • o* *2005 4 -LuJ 

' 

^-jIS^JI SjLuoJ ..2005 4 LJ 4l3li.nl I £ruxiJl * 4 jjL»e 5JI 4xaM-*Jl " LAj' 

3jLnnJ ^,iui 111 1 ^jjJJ Jl2j .Fulixin N3 L^j 4*^liJl 

•• •• 

ft 

.m^jJLuL^ 4j.i.l,i^> 3 jl_U-w L-U^lrt>» ^^A J*UuiSJ^3jl I X i cl I i 

JuuX $S JjL^ $j J lx G1S *J $ui3 
Chongqing Changan Automobile Co., Ltd. 
B - 4l f ) tA - 4x3 I : a xin 

SHE: 00625, A-shares; 200625 B-shares 
iai > 38.6 jjIjIjjVI £Ltijt .iai > 50.9 C LjVi :oi^u ^ 

LajJk I 4- c_x.^j Ujj ^ 5J I 4 -aI.^t.II 4jjLat3 J^ CjLo M-*J ' J/u ^jl 
l ord iijl jl j.i.n.11 jj^js 4^j^_iii .Chang an ^jlx. *1 ^-a jl u,>.V 

.jwaJl 4- Motor 





tj*— «aJ' 2— JjL* 



1 88 



Geely Automobile Holdings Ltd. -ild jJu-d ^a> Jfb>« j3ji 
GELYF:3UttUI j 33 ^Va J a'_o :H - AJ& ^ ... I : jj^S jj 3-1 *ws 

HKG: 0175 H-shares ; OTC: GELYF 

iui 298.1 ^Lkjji .im ^ 164.9 c u,Vi £Uj,f ^_*_u 

• « 
ol ;L^Ji » Detroit oj^^Lj j «L_ >v ^l >>■ oiai 

iLa^VI jUbJ 3^3 . 2(K)8 ^Lc. 3-utliil cL. 

' JuA *.A.a J til!!) ^.Ll j . , ! U t 1 J^J.L JjLjUljVI 

• • 

JaIVJ' L>j' -^3 £-*3^ 4r- jLl*-I ^Lajjl 

^aChery Automobile Co.. JjL>* ^ aS^ j*j 

„ J» 

jJLuj cl)l j cljl jl Jj— OJ) ^LJ> 4_>» J JuO ^-xil ^-UJ 

*0' l? *?r L^JjJj » <LjjflLUl jljAJl JljJjJI ^Jl Via 



Great Wall Motor Co., Ltd. 




: AmUl 3 3^ 3-^ JjLu H - iui |^l : jj^S ILUSJ^J 



GWLLF HKG: 2333, H-shares; OTC: GWLLF 



iai 54.4 Abijgsri gUSji .iat 51.5 c u>i gu^i 

jJajJI oljLu-u jL*_a i-L- SojIj 4 ^^uii Great Wall J oj^>- 3' 

vLn«.*jjVI 3/^“^ ^Jl 200 I a L l jJ_a j . * 3 y v^jL*^aJ' »IjLI.>» L.tJ1 j L jl ' 



t 




Wanxiang Qianchao Co., Ltd. _lL 4 $S jJL— £>13 

SHE: 000559, A-shares A-iOa .• JJJ-i 

iai 44.7 obi^jjn £Uiji .ini ^ 15.2 ^LjVi £U:.,» j_»~-o 
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Jjj j . laJ • : Jii-J * 



>^4 4.447 >djl c l ^Jwl ^ 4 m^j j^>. jj 

* *• • 

.^ > I irf-fcU Wanxiang Cj l.**.u£-» l aj cj I j J l ^.Lil.1 

• .* - . * * * 
y-±£- <*£ LgJ jW i— 2_i_i-iaj J *4u£.lj^J' JL)\ JjJ* I tc-a! i^ia.l 

*_i!l c-jjL2j Lq v iiLo^j jJh]\ '(jry^JI «L 4J 3 J-U 4^ aic- 4 ® 

* 

C^oli ^jL»}J' -L>)i' a 5 Jjftlil ' CjLV^JI 4t 

. 4a£j ^>a V ' JUJjlII *I^-aujJ 4^ ^ 

Weichai Power Co., Ltd. jAA £ j^L> 

J^l-U T1 4-13 1 : jj j_j ^-1> <Lu3j $ J : A- 4-13 *LuDj$-i 

WEICF :3u*ttl 

SHE: 000338, A-shares; HKG: 2338, H-shares; OTC: WEICF 
4LLLI 7.78 £ LoJ jl . A.i.1 1 32.8 ^LjVl £ LkJjl uUj ^ 

Wanxiang ^u*uXji 9 j ^Jmi 

Denway Motors Ltd. 4 jjjj 

:Jua 1U ,3^3 -H 413 (*4*J : jj $£> jJ^-k 

DENMF HKG: 0203, H-shares; OTC: DENMF 
iui 16.8 .iixi 10.1 ^UjVi ^ujji iai, 

. d ... I *1 ^.1 1 ....1 1 -*i 1 Jj^-0 



^oj^SJ. 1 dJ^j ' ~L>- >. .-uuaI 1 . JoSllllj 

4JL^laJl ' CjljLy-uJ* ^^A-Lajl 4r * L^j' 
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JiliH ,ml Jl jS/l jlr.^VI 4jJjJ^>Jl > :l5^^fcl' ^ x-ij a . 4 

• « 

. ^LaX ju« JJI JJ Lxu^ 

£ 

j*Lx ^l^Jt-Ll *L- L^y-^' 4r -*f**>- Jal ^^uLLaj^jJl jLar.xl' ^-u 

Jlxiil jn 4^i 11 <4- jj j_>J 1 ciJLjjJU > <>ui cJd^JI clUj j-Loj * 1876 

* 

Mao jLo JamiI LoJxX . 4j ^oLjJ I j L^Jx 4uX l A i«n 1 1 jJjJI 

ft ft * 

I ^x-^Vt 4_*_u^>J 4^*3 L>- jl3r>* 4 j^X ^jjQ l_A J Ii5 

4-iUj VI j ^jLUL o a »Zj\ jIU2.Hj 3 Lai —I ajLi, ^lA CjI jllaxH 

CjI a jx.L.>ij » 3 jL>Jl ^LJLI s j*xAjZj w^Lo 3 jlxV j^^JLo_>J I j^juo 

ft 

3j JduJj 4-i-o I jLLaxJl d)^L».j ^ix ^rui-oJ I £. ^JjVI 4 jwj jJI 

Jj j±*} \ ) 43*^juXI 4_lL_>J 1 cljl j-o- 1 I J jLJI cL. d • ... I 1 1 ."il -w l ,,.Q 

# 

L^Ljjl L^SMj»-aL j V j^j v _ 7 oJ I Kunming ^ i ± a a Chengdu ^ < >*r> j/u 

• * . * 

P&'x.a] j^^dl -^>-1 (aJ^ .(^JlaJI ^ ^jlx OjJj£ 

* • 

CjllnjrJJ J^x ^J-ua&l ^xLaxwVI l^lirlicj ^1 ^jtl^kJI ^Jxj ^^lx 0 ^-jX 

^ a ^ ^ 1 1 ^ ^ j"/ a ^ ^ j 1 . ~ il . .. . L> / • ^ 1 ^ a ^ ^ . «^ 1 1 d i % \ \ 1 d ... 1 1 ^Jl 

4-L^jVl .L$Jt ^JuLId^JI Shanghai Guangzhou 

*-x3^3j 4 xjw J^x a 4x9$x Jjx ^11 Lufc oJa->o 4 _ 4 jjL>J' 

• « 

4x^xJ»tx v joA>u^ .Jxj 4.1xi.iij jllaojl jl (^ 3 ^' v' 4*cr.~i.lJ «^j^xjLlJI mil 11 

^ylJ! ( 5 Jq.ftoU ) 4 a if 1 4*1 ' <4- oL-d^^xJl ^>*MxJI J^-o SjJl^o 

^jiSI ^-.>.1^3^ J-ALLj ^lll ^ 4 ** 1 ) V ^l]l 4 j^_iIijJ 1 ^JiLlU ^yA 3-L>.l a *-Vi 

• J-cj Jij V J;! jLJI 5^ba (*JLaJI iL- ^ 
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J-v .4-u-u J£ dLwj ^£1 cL. _L>- 

• * 

.,-jbtiL >U SjLjl JlJ Ji->J I dlLuu ^yLa.>. ^o£l ^ i^ll' ila. 4 .i I . *±uJ ,.L^..U 

^ * * t 

I jl t«4 ((^qJLaJI 4- ^^icVIrt U^jl ^jjJJb 4- a 

4.2 4TiiK oiL .frozen tundra Sju^acill ^LlsJI 4- ^ 1.25 1 

. 2006 j>£AJ / 4- J-*jdl ^-f->- jVo U5^4 

•a 

JuL^JL 1 ^ « v i cLaj^lJ I l d ^ L~\ i a ^ .«r . L> -V. dj ^L) * ■ ■ ■' a" 1 - .-^1 1 

* ft 

* JjJu>Jl O.aTJ 1 Lyaa-) ^iLutA u-iVI dxjjl A j_J ' UXJ . Lfc J j) Jjv ^-uC. 

» ' t ' * 

0 jj^ . JpLuJI JjlILq ,u2ull ^Jja jj *. J LcjJ djl ^IL>. . I ^jZL° i-4f ^ jJ' 

^ > d_L *— d _v a > jj I JU , J. ^- v3 1 - 1 I I , d \ a v ^ ^ i i . ., 4 j^j>o - L** . 1 ^ «".... « 1 

^£jdl I J 4- ei*-uJl ’l.oJ 4-ii^C. 4- — «« j ««« 

Lf.au.uJ Jl ^j Lo ^oJ' d 3 Ini 1 I 4- ^jLoolxu* Laud^S J^litJ vl)^ J ^ ^ ^ Jj-* 

jLLtiJl ^jl Jj <jl (CjC. ^J' ^^ic) ijflauuA 

• (j*LJ' J^l JloU j^o ^-t£. 

ft ft 

^-uiS ^^jLII jVjJ ^j^-fi) 1.2 diK i jlii 

^1 Pudong j_ijj^j ojj^>JI jLLa-a ddLuJO ^Utj *-jI «.j.u*»V' 

* 

. i'i ^ j ■ .. a , dx. LJ ' 4- 267 d^. j.au > ^xuja . df V.A.A4/ d_u J_xa 

# 

4- * ^Li>3 ^/\j jjloj ^ .Hangzhou o-a ^- iuL^j djL^-l!l 4- 

OauixI *? jjb «d_i_f^Jl » v^jlx. c Ji* (jl . ^aLc djwoj a . dJLf^ o ^yu-a-iw 

~ 7cla.i-u ^Jx. ^L>.j d^j^a! d i ^ CjI jLaajuuVL) 





ul) \ 2 sAa 
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dJ jilaal I ^.uu&Jl ulILLa a Lai I o 

k 

JjJi-C. 4 -uLLJI^ 4-uLLVI^ Ak * *i.‘i yii ' ^Ijuj uTij^v 

<jl5> j ^UJlLL Ji* 4aai-U^Jl "AXJ^i- ^Ljl jLL^3” t l-LJ 

^-ol_>J I ^£jLu ^y <UL^-i-*JI 4_J Lc cZjI 4^o j->JI «L- I JJ3 ^ i.i^n.1 1 

• # 

. L_u_o j g 4_uLcj ^ic. 

4 

Jul2 J-SJJ ^ cL. iijujj 5^ j-ju-sal! Liajl ^ 1 1 JxjG 

*3^ai«S/l vZjl^-LuJl cL. 0 3 jLj3 (CSSC) 4 j v LL) 4$ 

^jLLJI Jju 4iIliJl 4 jlj^JJ 4^_ eL. dj-X^Lm >.-,4, a>. 

. 1999 Cua^ua Ij ^HJ I .(CSSC) 4 a 1 .ia^n! I cLljJI 4fs^_*Ii C^yjo .Ljj^Sa 
— • * 

^a£. ^1 L$j< e;r i*j ^£jJ' ^aVl t JLiqJlj 4.1 a f>y*$ 4J ^ ail 4$ $Lc±A 

4 

^jLo C-^^baj^ 4 $-j^-*j I £-A 4^l^_jJI ^y> 4£^JuJI CjjLiiL-ul . 4->» j_L* 

^.ix^H ^)U aSjUJ America’s Foremast Maritime 
^ 3jlj' <=L J^jJ' 4 James Chao aLiij 

cL. ol>.Jo (CSSC) 4^ yjj 5 . a . oLJuJ ^jLJl 

^ jjl 4 ^ angtze ^ 3 j u L> 3 j_j j_>. * *» * LLJ i. ^ ii 1 ^^ , >11 4$ 1 

ft ft 

.^Li.^1 4jlj jl ^L^jLuI 4-uJua 3j 3 jL^J 
•• 

l^lLu 4>a^->J 1 cift-llcl . 2006 .4j^JjV1 L^J cj! jl.Ln-3] I 

* • 

jtjjbJ* JL. ^jL^ilu-wl xJ-lo 03^4 190 

p 

4j Jj J->J ^ 4-iiSLft-ftjJ ' £- 4_La 4oJj -4- 20 -K *±. ^ L>. >cy 

> 3 Jutx-Ji ^LdLlLI 3 JtDoIa^- 4 -uLoI' 2aj^L*u4 ^ . 20 lO^Ll J^Ltj 
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. d , i\ j II 5jx.LiII jJ, l s j\j d • s j . ..I I I j 1 .? ! I f r i ■ ^--^ I,,. 1 i « t , 

•*» 

# 

-ud a \ [ .*~ i i j i . ..n y ^ i . .. * 4j jlj jL>Ji t * ... n d^ 1 1.^ ji a 



: 4 * i j T 1 ^.uv wJUlLo 

Daqin Railway Co., Ltd. aid £ ajj JjIj ^Sb 

SHA: 601006, A-shares A-iii (*£*#1 

iai > 124.2 £UJji .iui > 82.8 c l>i ^uj ; i iMi 

i9j> 2006 ^Lc ( iur l ) ul £— Daqin y^h > » Litj£ i ^ jL>o 

# # 

. All H-O Afi^iJ \-J Lua^ ^-jS ' ^jlj J/VuTl 1 1 * ^ .--m JlAJ “ OyjC juxud 

China Lite >. Lu l .i t * j Jt-d J i*.^' * u ^ ^ * * * ** ^ 

^ j^aJl 4- jy^ia^aSS/l jUii-Vl a£ ^ i) C1T1C Insurance 

^ja5j . 5 jj a>J' ^$.**^1 aIII 4_ O^jMj «j <j-\j 

Jd il jj.i> 4^^ ^ i^in^ )Li <«lf> Lid cL_ i-A^dd a » Daqin y^n 

ilJjSJI A**li;> v j L ^Jysz->JI ^Odll djld jJw jd^tla 

.v *.i>JI ^ jja^Jl j i."* Id-i^yi j 



Guangshen Railway Co., Ltd. ail aj^ JjIj 

: A^vU* Jj'aj :iJ^£ iJ Aid *. A-A12 1^*-/* Ldj^i 

SHA: 601333, A-shares: HKG: 0525; NYSE: GSH,ADR; OTC: 
GNGYF 

iai ^ 18.3 ou^ri iai ^ 36.2 ^l,Vi £Uj,i 
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I*" £.11 



Jq ^Li.>J ' Guangshen a*.>u I ^>. c-ij&o* 1 .4j.xjJu>JI 1_L^d 

Guangzhou ^ Pearl River Delta ^jJ^lJI lib ^yk 

*2006 ^k cL -3 •(^ j $£ ^ ^yk) Shenzhen ^yJ[ 

^i£ dlk) ^^iJl ) 4 jOjO->JI clIS-iuJI 3jl )* Cxlki 

# 

^J' wjU/i.*.*#! Sjai 2ukL^l Ikki. (Guangshen Railway JJj 

jla ^LcjV i.JajI j » iixkJ £_) I j Jr>.>. *Li*jl J^j /^c. 

42 kill ) Zhuhai Guangzhou ^)->a\p>. jy> 

j ^*^ 3^3 * ( Macau SjjLkLI 4 ^dL>JI <- l £. Ll.*^J I 

rL. ^r«*.4»Vl o| . ( >kjL ^yk 4-ukU ) Wuhan 

^^>.1 <u^»^2 I ,j^j ^iuuJI CjI w i js >- ' 



■ i'Ii.^o ' a->- 4$ 



China Railway ErjuCo., Ltd. jlLJ $£ Jj'j LoLij 

SHA: 600528, A-shares A-iia iuo^ 

iai 105.4 ^iiji^jYi ^Ujji .iai 44.2 ^LjVi £Uj,i ^ ^ 
# 

1 ^yA I W Jj t^yilu d— U ^aJ I 4^ ^aaJ I 0~LA C*lul> *2005 ^ k cL- 

^yk JajJJ 4. 4jy 4 j I ^imj 4a^kj' d*x3j^ » k jj-JlxA 147 ^yk ^y]! 

oik! . 4k>. ^kJJ^ .Lehman Brothers ^jkJ ^ 

^Sjiu.ujjS 4ja Jj'j LuLiiij China Railway .Construction Corp 
^1 jjV 4kc-0 ^jJ 500 
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I jjt cJb a C-looSI -L3 j Lcjj ^ylJl * ^ 1 1 1."» j *_jj£ *4- L^-a^J 

jVjj 15 .j iJ^aJJ 4£$1*II cjljuilx. cjjjJsj .^_jLi£JI 

<La^>Jl CjL^^Ld ^dL>- 4-3* 3 jLijgujVI Lflolx j 42005 ^lc 



-uiKxJt 



% -Xm 4. 



• • 

-l li i. 1 . ^JL a j _l) ) _ 3 -u/ w vul 0 a ' 1 L_iLlj 

China COSCO Holdings Co., Ltd. 

H-<U£ («^ul : *_> *_> ‘.A -Aid :^LpX..» (U^J^J 

SHA: 601919, A-shares; HKG: 1919, H-shares 



iai 58.4 Abljgpi ^ujji .ini 36.1 C LjVi « 

€ 

^LJI £J3^j 4jjL>o 4 4u_a >.."*>■» jlS I iS^JlJl OJJb ilLLo 

* • • 

^jLl^uI j j^^JI 4 Ji]£ s .xAi.M.) >."■> L^Ljl . LT -u-ucaJ ' 



jlLJI 4^0 1949 ^Ix. 4ox. ^.uii J 1 «^1' ^uju^Ij 4a2ix. 

* * 
jlui>3 ^■■ < j..4^>' 4 I 997 ^klx. . 4 j-U-L>JI illSLuJ ' ^^3 ^aHuuj^ 4-uLaJ 

* * 

La I JJb ^jl .^$-JI *JJaJJ .CjI^jO Cu^u 4-4.113 ' 4j1SJI 4jJljJ^JI 4ia-J' 
• 4 J&L 4 JJ J£j 4-cjIj 4^^>- A- ^ C^3 ‘lt^V 4l^*^-a VI ^Jb 









l>XiuLi Oko^l 

*w 

@Ahmedyassin90 



«itv 
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: 4_>. L*_txJ I 

•• 



4- iktsi 4-p-Luai 4JLysy 



UJ ' 






. 4_UJ_1_>J' <LtjlxaJ! SjLill ^Jl 4j^,3r,.jLjl L^li>.j >. la 



^yy>. jLfcj i_)l^2. 4_u Juo ^y jJtlu <luy. jJl^u iJlS a 4 _lLLij 

^L>y\ j 10.000 —Ijkjl j-liJI L$L&' juaLIj V >iu>" l^J LlLd^o 

* • 

^LLvH ^j^Ji>.L I I jl LooB J*La*jI ^LiI . jjLuJJ 

^lr.1 ^y \ -Xjj .jjjj^iaaJl j^aid ^ di.ui I bLaj La 4.j*ni>JI 

• • 

<LojLb ^^lc- -*-L£ jVl ^u' 'y j . J-y_L>- jV' 



.2001 juLo . L^-L.L I »■ 1 j j 11 c-jLbjJLi) y^4 4il 1 d . < | ,^H <Lo^JL>Jl 

4 _I J LlLo rLJ y±M x-l-cj ^^aJI ^jIjlLJI J JlC.^ 

j jai ^yJI 1 8 j-L c-uLijjl j jLj)I 4- Cry-^' £-* 

.IjJL 132 v _ t Li jlj 




* 



^jlJI i I Si ^ v— bI /irfi'ii 4_*jlu-lL^J l 4 jwL^JI j«xbI c7 -uLb »^Jl_*Ji J ^>- L*^j 
^J5> V .J1U d Jl>.L V . *LiB ^fu.x.x.3 
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j . jiull 3 SJ . 3 3jLvI aL>* j < 4- ^-f-° 1 52,000 3' ^jL-ajl 

# 

-laLJuj Lo 3 ju^LJlI » j AjJ J^>» 3 -0 >-*-* ^ 3-^ 3f>k*-^ 

sjr l±*a L^i.Lo L*£ ... Jj 2 3* 3 fJ Lo 3i-^i 3^ 3"° 

* 

Jj ,1 «^> 4 j ^.jlvLq OjI£ 4sr.ll 1 4 -jlC.^JI O-XJbj J^£.11d 

' j « * * «J jj' >1^3^ vl*£j JlLo I jjl ^ Att.il I ^JJQ vJ^lj 3* 



3 jLj^JI 3^' ^Jujjjj 4-3_Jo^j ^5-3j jJI . 4_JLiij ^3i*«H 3[ 

4->. l-i4*< J ^vjr_*3 3"^ ^ ^jL-J J l .gVt i *< ^AJ w 1 I»* ^ 3*^3 ~ 4.ii.it^i1' 

t-LouJI 3 ' ^3^* 3-^ A-LaI^JLI 3^*-*f : J3^' . 3 jJL 1 3 ^ j 

JL>» 3' <j[ 3* 3^"*f 3^-* 4~3f 3H! 



Lo^lS 3^^J 3 ^-cj a* 1 V Jnl' 3* jJ^-j 3'i 4 j>. a 

• • 

^»ttr JjvL j LiLi 3 JUjlJI 3^0 All I <4- 9 A£:LL*-*d jLu*-o 

.^JIaJI J^j ^ -o j> J ^LcjwVI jlLlII 3» a1L> <4- 



5 ^n_*j 4J L^jI j'^j> 3 U » AjLw' jJ' A^LauuJL} 3 ' *~*J La jliT 

A 

3>3J* £-J j 3-^ cr^ 3 W 3 U ^UwVI Ji-jJ' 3 -a £ >*-' 

* 4 - 4al».t jJI 4->.Lix3l 3 ^ ^ 3 ! 2005 jjI^j«l31JI gjjLiLIj 

A # . # 

Cj jJ a 0 » 3*0 lx. ^JsJl Ale Ca«j L J ,0 3^-Jt La.** Aau^oJ Afc 3\^aJl 

^3jjI -l3J .Aju-iJI eilij 4r- 3-a aILL 4.3 4 ii«*‘) 3^° 

* 2006 ^ l^. aIII < 4- 1 5 Aii-a.].* ^-^>*3 3n.i^.l I 3^> 3 ^ l-*-**! ' j jx. 
4^ 1 2.9 L^jL) C-JlLj AjkLuoJ* 4^.1 ji^il Cjl jl^3 *3^3^ 1*3 

.4 i i»ll CjI j <4- aIII 
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Ijj 4- Laxui] I cljl-U Lcjulc SjjjJb 

J ..t 

JJbLij-oa . ^Lc^I^jl] 1 - C-jIS JuL 1 . Lu^Jaj ^«L>- o L^j ^ Q 

ft 

^t'la H Jn-4-taJI J^xu ^yJI 4 j^jVI * c I y rr-i-o J ' 

* * 

^0^. 4 nU il I Ju» Lti I J I V C-j l£ j . ^Lui 4- 1*J ^j-4J I * 4-4-3 U. 4.4.^.^ I 

^-yJ . 3 4-1$. /a' ^yA irfTlH 4 - 4-yjjJI . J ^ill I ^^3 

• • • • 

Of OJI J^j^jI^JI £$•*>> O' *0^' 

* 

4 ^ J^oJI 3 jOjJI 0*“' ^la I ^SJ * 3 .1 xl7*X ' I 0^^ i 

^n-u£xl' 4- u4o-i Juil! 4 j j^JI JLu>JIm ^yaju .4 :> u.H.i»^aj^SJl j 4j^lLaJl j 

.4jJU' jl jjVI 35 -^ ^0^ 4^0*-^° 

• • 

.4nl i.i-^ II 0 J 4 ] jA^nlr ] 1 ^Jb ^ l y £ [ jljl Lo O' 

3 J-rtli I JLjLjV I 4- i “ 4 ^ 4^> ' I 5j,ja* !' ^0 1 3 ^IjJI J^juj 

• # 

c LL 3 a 3 ^_OJ l~ i ) J_>. 3 1 « .% j , I 4 ju^-cuJI djlj3^-La_P JlALHI 

akuLui vJLjjLi-3 LoJlIc. CT^" 3 J i. i n 1 1 j lZjLk I 

• ft ft 

0 L>LfJ ' j LuLU 4 . ji .^jLa^Ji udJ j 4 - 4 ^.^. 4 -tD juJ^-A 3 ^ 1 -^ 

^LU' 4_^3 jLlLJ ^ jJ I w Lw L a JL If. 4-oliJl 4_J. L*J I *_j^_>J I Jju 

, Joiajsl 4 jjIj 0- 4 (^JLaJ' ^±33 ' 33-^ *.c_al£ u a Jjl ^ 

^ .*3 ^3.4 aH ^1 *^Lil 4 £.Ij3^' O^ 

• * ft 

L qj, \ c.z . jLgjjAiiVl ^>-1 4 - ~ 4 J jl » juOi 0 5 ^j o' O^ - ^ l$ 0 J' 

ft ft 

^\jL Cu J i>J Lyj O . 4 !^ 4- - j 4 ■ ^ <ZaC 1 Ln“x4.»^ 

. L^iS ^j“ V 4^. I j 1 J^ L>J I 





Jjj-uall jLa 
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% 

Goldman Sachs JlL- jlAJ : 44 }UajVI 

^-Lu-oJI J«A£. <5— AxU rL. 1 7 LajJj3 4_j 3 jIj^j L^J Ax«I jJ cL. 

* 

do J_>J I La.xlc. a . 4 _>s J UJ ' ^UU' ^jA 4 hii JSJ J/Vxl>» I jJ I 

■• •» 

# # 

1 .3 {ja VI /i t^n Ijj^. :J^JLH iJI jjJI 

. ^Jb vJLjI j ^ y>- (<k~i •>. v 4 ?r. j i 

# 

^y jjt AaIsLLq Jj,X>Ti J*waJl < 4 - ^ 5 ' Jdo AjS^Id uLJLLa 

^C^jIjlI ^JouuiJ A-iAj^I Jp' JL>. ^ ^oA j 1 aK . An'^-lL) 03 .^J 

.1 .1 • * 

J ^ d A- Aa 4 jLL» ^1 < y> jUu Lj'^-p- ^ jJ 

0 0 

^jJju I jLo jjt-^Q- % . <-j& J*1 au Lu J^LJjj «...JljJl1 4-q^>J jjl i 41 U 4^1 Jufl £)U 

• « d i < 1 . 1 1 > " 1 1 a . i ^. 1, 1 . .... ^ i » 1 a . .. i» d 1 v j ^ . 1 1 A ;p I . 1 ,^\ 1 

» AjLUJI A j ~\ i 1 1 juja j A ■ --1 1 <£— ^ XVI ^ ■•"11 Ajjj ■"■ ^ I jl 

* 

sLin.a vljl JjlaJl s \a CjLLo • ■>* » juul ^JrLiJ' J A>- LrtJ i-uxals 

4 

3jL?c_>JLj Jjyjbyus yi ^y yA-A Jju jlSJL . ^SjVa ^ul j 

0 » « 

^■Alr ^ tUd uJLlA J-wal! ^ £ j>^-o Jdl ^l^uo 4 ojLq oVj£} ^Ij^J! 

juy*) UTempiodel Paradiso Jjj )y+j* J[ ,*\y^ 

r • 

Aja^Lo JjfAjJiJ 4 1 V j^-Ju jl J/u Jl>.I a yb (aiJ -1 

m* C 

aJj jdl jjl J^JaAJ' ^a J cillaV 4 4 1 ' 4_Aj^-L^J' 

Jliljal jjj CjLlL*jw . ^jA J^ojL LJ I Jla J^ild . AjjU ' L^j' ^A-A y£. 

AJ^Jjelll JajJ_>JI ^ * LliJI (^Aj jJl pJb J ^xakasy I I ^Lu-JI 

. j U tl ' Jjsjs jLuoj) c lAJ a^juLlU AojIII 
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cUjjl • d^.1 . ^ t 1 



v v_jLajJJ j^LLJI ^aj Lo jl cjjL£ jJU 

jjL-LuLoj 4- Nikon j^£jLj ^j^.iaIII d^L*, jx. jnlaL». xjLo'^jbVl j ^a^lll 

4 Aj j a 1 1 di V a 1 1 1 d 1 ^ • 1 1 $ , A-J LaJ 1 d, t \ I j ,\, 1 1 £ 1 . ^ i . ,.i jL£ 4 I 1 1 

# 

c La 5 AxjLLxJI Ajk jJ.1 aJloI^u .Lj^j . Au-^Uw aLiLSJI I vJjlx. L-, o 

a 1* jLW) aj^Ll* ^jLL i 25 liILLa , a . jl 11 L a 4- 

• * • 

. AjjLSjIJI tLali^ LT JLdL>. J)-0 ^L.^l 5 yuj£. ^yQ yj£ I “ ^J^LUD J^LLo 

» <Ll>. Lx^ Al >. j ^ix A>- j jJ I yyi£ ^ld J -& 1 ^ ' ^ 

. ^xoL>JI Oa^J I I -X^J Jnj ^U, ' ^Jl e-^Ljaua^ Alla 

JJlI! A-u jJ. J ja L^-uojjl ^L c_*Jb jl 

V_-*_L>- I Xjl jLx J^KJ J\£l£ J ^xl>L>Jl Lila a J^>3 c—u j£ ^J-AJ J-*J 

* 

>Lal.x.i^>l j 4 A.j x.ji A.l L ^ CjLo^Lx kjy Jl AaLoVL ~ AxxA 3 

J>^J 3^_»aa ->• JX.1^ .jA.xlj.iAll J^jL^JL A-^Liw jjvLU' CjL^jkI j 4 - CuJLiIdj 
cJixS v d>»mi ^Ibj' . A.jlxi aJ ' AjlUI J^J -l‘*Tx > J>J jJ' J^-p-Lu-JI *VjV' 
.L^jLajj ^ d • \, I d i . ^"«l 1 « L.il I ^ \** aj xjlaLxJ ^ ^ » djljj 

4 

^i>j d . ■■ ^ "v. l l xfl £ diii ,^\ 1 1 d ft 11 l i d 7i i^ 1 i , 1 1 a % j a 1" 1 1 4 " 1 1 L ^ a J 1 1 “1“ ■ .. 

• * 

3 jlLoj 4jy yA uJLlAj . Laj' A.i ax^. 1 J jLldJ' ^Iojl-o 4- LdJj • L^iS 

* * 

^.q.1 a j I yy& 1 y^ A-*1dIj^JI C .Asla m jJ' jA.jx.Xi a P j' 

1 * 

l jJ AuIdIjj AxwjLq-^ 4- ja Ajt i a 1 1 ^ii>.Lb Ldaj 

ft 

j)-d 1 ^ 1 jl>- 4 1 999 ^ Lc Ja^>J ^ii l j^ jaIIcj jjAj j -u. j^a . L^J 

Heilong J iung jjLcw Ij^La ajlLdLLo j i ^ ^ «aaI 4-*” £ y-* 

» 

lAjua A-d^SL>Jl ^J>a AoJJ-jjO 3 JX.L.4id JjVI jl ^Ljl Jya £3ti~LjLA J->. 





iS—ajLa 
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3 jLauli dilxia Lila ^Uaj .jV aj ^j^_xLo I 50 

^ 6 
dill at ^ a i u j * .. i^xlaJL .4x3111 ^ «1 i"> d*l£ t j| Lia^jj ^u-^I 4r- 

* * 

.<Lw^l3i! J^LaVI JdA JJ^l' *' JJ 



! J^a v ^x->J t » *11" ) 4,3 j5 J d)t v l fc^n.*v t ^1^. •kJ 1 . 

dll j *. ( d)^l^LUt s Ji.l J » 4jwlji*ill ^jA-ljj J/\_a cT^-) L^-i' 

^lll a jjj^iSJl La-u-^x3j ^^iJt ^l£U 3 *_joS ^a <L. 4 I 1 ISLI t J^LaLllI 

cilWI ,> -ml JI 33 V . 1999^ 1997 ^ l*cl JLlu^JI 3 jbVI ^1 dajLi 

• • 

^lJ t J I <Jl£.V t ^.i"n J^a Ju*m d! LlA ^^i-iJ j . J Lk ^J t L$J t Jduj ^lJ t 4 _i.il -v- V I 

• • 

^>£Lat ^Jl wjLb jU 4 ^->J t J^-a ,a,»17i 



^j^lLa Jj-\j l>-a . U3fl J*\j>la 4ld« ^jL djL^tjjJI ^ _L>J jjlaj 

tjyalz Ut ^\jl_A ^jja JjuI ^Jj I ^_lA l -Li5 . 2(X)5 ^Ll r jLifcU ' ^ mjo 

^Lu-Jt ^Lajvt jljj' £-*J .^j-y-aU ^jr.JI J/G j } ^rt srl t 

c.a.*c . Liaj a .2006 34.52 ^t J^aoJ 4lll *L_ 1 1.22 ^t ^ jLill 

« Lit eL_ 4 ^. 1, 1 250 4 . < ■ .^1 1 ^ .^ t jVt 1 ^lcSi jjt 4 . , .,\ 

• 4 

^C-a >U 4jullJt 4.11x3! 4j>. Li_i-1 ' 4 a !rw a LiJilu j . 4_a ^ 1 1 ! ^v—a->J! Cj! j_L*^J! 
4x>-jL>. d»V^>» Jja^Luj ^jJjJl j^.ii u^ilt ^lu.uJI Jju: jL 3 jjfcll I 

‘jA l ii^3..it Llj! ^Ja .2020 ^aJlxIl 4 juI^JI 4_u ^1 ! 

3 Jjl£lt 4- *-.*J-*^ yjyll' Sj^Jj Jj-L>Jl J yii.| v-jL-uJ>jl 

d)l nil £_ .2035 LjI^. ^yJjS?! 4 _jj^1! I t* L*^*J 1 Jl>.V 
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Jj J_^j dll j a . 5 .A.sc 3l I *1 ja Jgi3is 4-u^JJ 

.•Hyatt Hotel 3 L>> Jala.. 4 ^Kj J^iiiJl 
• • 

. Ll».L3^o ^ 4^-3 -cuJI 1 ^ a* j I ^jl :J^3JI jl 

4 j jlo^klaVI 4 JjjI 3 ^JI j J a^oiSJI Jj-^U a3J 

* * 

«-J j->Jl 4 *1*41^1 Jju » j j Iv» 1 1 J^Jo 4- U^uyi OjIS uy>* Ar 

» AjUlLJ 5 jja^c cj^L>.^JI ojI£ » 1949 ^Li aIaL^JI ^Loj 

^Lui sLa^uII SjjLU* 43^"ill ^1 c. ^jL*J' s jId'^L' J^£3l>- 

• ft J 

^x*^, jl I J/vJ ,.I a3a LvLLo T-jlitil ^Ij-uJI ^j\£ ^j -0 Lj^-4^> 

A 

, L££. 4jI Jlj 4-^7"^“ 3 • 4- 3 ' Ajl^^J^ I^u^mi l 53^ 

a ^.1 1 ^^44^11 ^yJJI ^5-4 ^ a- 4»5$L>J1 J • -cJ ^ 4^*> Ll I ,j^ill diLii j iLgj 4- 

^L>uL jMJI ijjjJu S± j^LiTil ^ ^jl ^jjq l$313l *. ^L-JI 

• » 

AjIjuJI At • 3 jjLiuo A-*^a^3 O^cjjI Lo I jl * Ajj^JJI JjjJI 

# 

^[^0 Aj j^-LI j 3aj aAJI AjLa^i! Ajl 4 ^dL>JI ^L-JI CjVL£ a I 

* 

. 3 jLyU ^ 3 1~.~ ^iJi j^ajj y j . .. n cjL^LLij «_u_ij ^jl <LaofL>Ji 

jUuj 4jl :J-iS ^aVl A3i>.j 4- 

. jJlam ! I Aj^jv 4- ji iaijA *_u a ^ Ij^ll ^o£.yJI TcjLii 

L .4 4ii^j j . Ajj 3 j jL«£ j^j_3Jl L 33 ^)l ^JuiLa .jjL*iJyU 4 j^_>J' 

ft ft 

uL4jl ^pli ^ A3 jL>.Lj ^jLju j *_u J put. y]\ U-l^ . AjIa^JI ojjb 

^Jl I^jLj jjl iji^l' ^ya jjVI a . all j ^)a^L4u4 13 *.**>.»■ Lju^-*-u 

.cS^j^oLo A3-4 jl ^ Ij^tLo juuA> 3 j iliC ^ LujyLJ AjV a 








204 



* * * 

4xi ^^L^-L d Jj^xLa 4ii» eiixJjl JL^.aam . I Jl>. Laj^£5 
« • 

.^Jjfcjjl LJ!^_U^I ^LdLoL at 4 Lgjj Al u ' l~l 4i/^fS cL_ 

» 

J^jae->J ) ^Ja'^-A jl . ^-LmJ) CjVIS 4a 2.^ ^uxJ £^LLe 

* * 

JjLLil! Lxxj) a . 4 j Oj «L>J ' 4C ml) JLa^ln.>. aI »0^ ^jla! ) *JLjlf> yZj a' 

^j) j^>.a . ^ U I j .“.. ! I a 44^1 jJI 4 xj«laJ») jlxl ) CjLa r*,\ ia j . 4jli«^J' LiaJj a 

• * 

Jg^m"i)) j jJ^xlL 4-L^Jl *Zj) 3 4_La4ijVI J 44 -*^dL>JI c-j J->J' ^SLoIj 4-aL.u.~i) I 

y • 

A.ixl' J^o4jl3^Jl vIj) Jaa-fiiu^ j » ml I ^ Uin.4 L7 a> 

Cj) ^-ixa^ILxje ^laLml j jJI w uaju 3 La > *•■) a . ' >. xj L l>. a 4 jlLaVI a 

• - ... # 

4aJ 4xJjJ jJiJ 4j C jl^LLaxJ' Vjlj Jx^Jl 

• s 

(^-La 411' eL. 65 4 1.4 11 .) ^1 A cliu Ijl ^yA pjb t j-\J^.?r.'il I ^yA 4x1' eL. 

« 

3j^)^JI 4-L>.^JI <4- (^4^l4j) Jjjl-a i-Lj a 4^*UJI ,r !■>.:» 

jVaj 20.000 4jla ^)l ^Jalm^l) 7r ^ 1 1.) . IxSL yA ) 546 

* . 4 . 

I 4jl JuJI 4r- j-L-l' v. 3 3 444 ^jlS ^)l Jjfcj ^^l^.) ^xjLwVI j-LaiJI ^yA 

i . * 

^j! 4^LLaj^-jJI 4." . mjA^j^SLV) 4 L*-a iIjJjj! . 2(X)6 }•* 

3 4ia-^J) £— JjkI^JI ^^xJ) £ r J*y±^]\ ^-Lc L)>^aLL ^-xLy^aJ) ^LxmJI 

ft • ft ft • 

^1 4 J,nxj L> LJ ) 



4j^xmVI J^jJ' v ~* 4 , 1* 1 x) a 4 ^^ i lr> j J^-a J^xj ^9 /^j^L^J .1 ^iSI J'^J Vj 

*jjl c Lxa>. V) v xt4i>j 4xl) 90.4 4 juu 4J ^jUfcJJ L Jb , 1 4«rafl ^x) ) 

4 3 1 4.44 j 4^jL)LJI J . jJ) ^L)Lj ^yA u)«l> j .2005 ^yjLilJI ^yJyjZjJ ^yX>- 

c 

^JA JS 1 a^Ljj 4>4 .i’i OjI$ <Jy>- 4r • 4 _cjLiJ) ^*.1 j 

^La-mJL) 4_i-ix4-£aJI 4 -a^SL>JI JjI-Ij jJl! .4x1) ^ J^jtxm La j 

cil) 3 jl*j ^ * 1 983 ^xLi ^Jjl j*l ^rJiLiixJ) j*\jLa ^Jl 4 xc.Lq->J) cj^L>.^U 
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cLdj • a 1 ■ . .. T I 



L^U^J ^uL^Jl J {.LAjQ » s.Z*£ juZj £j\J~Ajj ^.iliJU 

J/xi-ija £-> aj £J^£. 4 jl1oLLg Jla SjjLfell CjL*-L> l_3l ' 

• * 
v— dj j[i*rkA a ^ j O^a J/G-u jJ3 J/G L& ^.d»< GjL) a j ' 

<lL-U L*J jl \jj* .jJlam jl jL -^fclx-ul 

allJJ JcaLv>» Ja>j £ j 0 . ^ ^ ^ ^oJl 4 a<*i > ^Ixa j 

0 

*"< A a 535 4 j ^J 3 0 -LA ^j,a * 1 * » 1 



4-uLL^j^j 3^4>"u«4 4 A-a^-j JLj 0 JuA ^jl 

J jLuJ ^uoj^JI ^»A » 3^>J1 ^rvi^nJ^ 3 jJslj 4 -oj JA 

3 j^$/La ^LuoLa . c_G' 3l3.«l' 4jjLaeGJ' j-L-J' 

iC. j a-A l^jJI ^uLloJJ J/v >^i 1 1 J-A*l ^IJj * * * i ^A^ 0^ l^j V j oS La 

^uj^J ^-a J^LatJj jLu^/l ^UJl £— JflVI im y^j - 3 ^^' < 4 - 

J/y-u-^i. ^yll 7> jJlu£. 4 .null 4 -l£I^JI Cj' J 3 U 1 H jl Louis VllittOIl 

• ft 

^ iM 'i4 J^jw^ £a Jj-L>Jl 4-*J3 aL. 

0 

Ixlld^a I jjl“i-» J “ 3 ®-^' *^ 3 ~ J^a Lj^ula ^y^oinJ 

^l!' j-JO-A A- 4 jjI?G 3' GjljLa-a&I I < 4 - 4-JLoSJI ^Lia_Jl ^a 

j^ju 3 J ^g-jJ' ^5^13 j[^->JL» I j_>.l j 3j'^ <L. L^"ia L^-3 j 

» 

3 jL>o Jl_ 5 e-a £- ^l^itliL 3 >*^ ^ ^liia-> jj^-A 4 jj3 

*i-»^S i_J^A jJV 4-^Jtj 35 ^*-^' l-A^LaiC. j jJiiS 

3>^J ) .2005 ^Ix. 4^1^ 1 1 ^3l£. 0 jja Jj*l l^jl^j ' O-stia 

A • 

Jl>.Ij ^-jLjlI^U 4-U Jua L^ > I *7u 0->oIj3 v 3,.a5 ^J^jI 

3-aJtJ 1 juZjVaj \1 l^jl \-4 fUL jJ L 4_1 j L*i_a 4-LjJ-a c Lj_J Lgj L-oL>. 1 4^ri 1 > ^3 

. ( Jl3j 3***^' CT^ ^ 3 0 3^ 
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. .Lju ^JuC. c_*jL>J 1 jL> 3 jl£La o jj jj>- cL. »-_j j L>J I J-o LtJl Ujlj 
^L c AlLa J^JU AjjLcjlL 4aiLiiJl Ujb' * y&j y-* ^£-^JL> 

•r — * 

j . V i ^ 1 1 jU . 4-io^j ^ *L. 3^.g t"n . u .4 1 a Jjl A_J Liu S^L a-u-mI' y-A 

U^5f cr^'” >^4*’ J'-hl ^5 0^ 5 4- ^jj ^J l 

i^.Lui L^jjwa Aj^j <lL>- j <j^jlL*2j /^jjJI £^9^ j' ^-ci^-uL 

^^LliLui 3 Lo-4uJ.' V. i.ll.H <\£ yZj J-l3 ^yA 0 yZljC^A Ojl£^ . L$J' 

4-i^j-LU y^) Stanley Ho’s Macao Gaming Company ^l£U I 
J $Vi o>*^ <>° (jj^-iuJl 4 

• 

J-0 A.L.:*.l Jfri.1 i*J |<J ^ ykM.nA ^LC. J 1^3.1' c-UlIJ «J-jJI SjLl' ^^LlcJ 1999 
c_c>. y\ is\ 1 I ^Jl jl£La 3 jLlI 3^' j La^lLl .J^a 

^jjQ Aj' 3 JLAIjlU oia jIlam I . jk I 987 ^Lc. jj yK ^ul . I ^ la i^fc.1 ' — ^JUu 

eL 3^1 ^ILo ^ail 4 _i^>L*w Lj I yAj 1 jJll. a 3 Li->. 3'>^J JoL3l>^l al£ Lo J^>- 

• f 

al£Lo a ‘.LujjLs jLuiJ' A>»LjI La}^*' » j\.ua] I A- ^jLSwO 

* & 

I £*»y* ~ I ^ Lu.uJ I La , v*^3j I AjuL* L 3i 1 I 

I aj^_>» a1>-j A- jijLc. L— j Jj^Lj «. xlLafu ijaLi-u^j .*.«*•> ill Jj^tL 

# 0 

& i . ..l l 0 >a a . 2(X)5 ^ Lz. ^ L^-Lu 431' ^L. 22 ojSs I ^4j L$j jI >**< 1 ^^. 1 3^ 
. <oi I 4 ^. j\xuM aL^ Lo CjI 4^_ ^ 4 4t.il I i u.tJ OjI£ 

j 

Jl^oVI ^ 7 -*-^ * 1 J 3 L)^>- A^UI 4jI>. jLS ^j^jjcV 

ft w 

fclu j ^ *1 l/Q ^>o aJl>. ^ CtAu -A-u-u^ L*_ij 3 ^ al^Lo 

4^-3t_Jl 4?Ll>3 J J J_jLj Ao_uJ l_J I A- JJ O ^J_ilj 13 Aji-Jlij 

2007 Cotai Strip ^£Ls^£ y- 11^.^ ^-uL ajl^m cj^jua 
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* 

, 4 1 1 . <1 ■ . ^.1 • ■ ^ •v- 1 ^ i<^ a . j i ^ a U l ^ ^ d j A di i ■ ., 4" i ■ < ~w 

, 1 1 ^ i . .. i, i ^ ^ ^ n • * .. i, i 1 1 ) ^ . -.v* < i 1 1 1 • » . . ,.v 1 1 q i i t-> 1 

» 

^liJ^ t Lns Vegas Sands Jtaj 4^^. ^j*b 

jLj J jl Sands Macao jl£L* JL«j ^Lmlal 2004 ^Lc. L^J Jj 

^ J3 163.000 LajJl^ 4j >. [ iuA ^yk. 

Venetian Hotel jl A J jl ^^k. 4 j L^U. L». ' Jj* 

^jJI Wynn Macao jlSU «iUj£j .^LiJa 4- 
4- Tciii ^ jJI . Wynn Resorts ^ Cy* 

*£ juJI ^Jfcllrtb4,j jJI JljJl>JI 1 LxJt jjl .2006 ^k. Jj^Ll 

jKlL I j <eCi>» j J^j^oLSJ. 1 ^jl 

ft 

• 4j^ujV1 4jI^-SJI ^yJI 4->. j J j 

* • . 

4-Jlx. diUiLfc^J I ^jl 

al£La jlj jJija UBS ^ - -m ^LSjl *■.**** 3* ^Jja 

i^uLiJa ^1 IjjI yj^L® 38.6 -» ijjLLo ^jlj IX. 7 2005 j*k 

y^->* 4- 12.000 ^l£Lo 4- jL^JI iljUo jl^jl 

jl^jl ^yJk^d J-u^aj .Lya^j jXjj 2.600 ^Lika 4- jLkJI jl^jl *_Lu 
2(X)6 ^k J^-4 JaVI cJu^JJI 4- 0^4 3. I al£Lo 4- «*jl' »— ud 

# I 

3.3 I^u^aAj SJlII 4- Lfcjl jjl Ju -00 l.>.._;r* ^ ^5 L> ^."i^.c 



• jV*> 

y>\ k>JJ 4 I Sj^aLtL-i 

^ 1 . . n l ^ j y i& . ^ ii . ..Vi I j *wi i ^ a , ^oiajj ^ AjfciaiuJL l L^L^lj » • i“ii 





L-±jVa 
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.2005 j L - u gj . Ijla * ' pJ' * ' yL ' L^jLu^I . I 

Ajuj*}/ j^o' ^jJ' jLo^J' ^£j' y ^lil ^Jca->J' 3jysl.*,.u» 

J^l>.,i J/yj' fills' j^*3j a .3juJu»lJ' A-iLtl ' A_JdjLlU 

• * 

.Ls^l' y Marina Bay A-u LLjLo^ Sentosa L u fil^, Ua$ .2009 



Aj*_X»Lw A^CJ ^£u£_Lcj .JyJ-4a-£aJl JuUL ^jl ^LU' Alls . 

^Jl J) jy2)l *.*J jyu-J ' T’l^uuJ' A Ka ^ja.0 *L_ 

* • 

£jL>- jJl cillJj' j-a All ' LyuL 3 j^LLL-u 



yiSuV' aLoUJI 4-ixiaJI JjLlj Lo ybj — Cj' y . uTJ' JjO v ^u.?r.) 3ya Jj' 

• . r 

«3 \ ^ . AjLLcU i ■ iL> l /i 1 1 1^*. 1 1 3 _ V » A I Lu i . . ^. I 1 j .". L 1 ^ jj I 

Lo' A r ~ » y a is\\] Aj^LuII A_>- Li. ..I ' CjIojI^h v-jI 3>)' Jya vjj dU J 
Ji 1 ^ . 3 jLu^i 1x3.1 ' djlsLLu L^jjS v Lu Ju MjLj ^JLo 

l J ^il ' J-CJtJ ' ^-ul. O 0 y m' >- Lo 3 J l >~1U< ' ^ 3 4 » ) ' C 0 



• • 

y-jl V' ytJ ^-Ll^ . Aj 3 Juj' ^1>JI^ .Aaj^JI jLjcj>-VI yj Jbt-o 

# 

y>J ciLJj * 3 l j i .. i-v aLiJl.I1 ' 



3 j -.it! I 1 1 La , t . * 7 -\~, . ,. 1 1 d l^ 3 1 1 1 i h d 3 id I y • , ..< ^ 3 . .. 1 1 ) 



.Jj^Ld OjSjJ y j Jya 

. AaI'^JI LaJlALIjOO JjL^JI 4-LiJ' olyj I^LaLj^ 

Cj— >JJ LjLdJ i oK JrCJj jJl jl ^ Vi . .« L AJ JIj yt.x-Q 

AjL^U' <4- *— ^Llaj JlJ V y>-V' J^Ujl!' L)l^ . I.a^T) 15 ^tx. 

.AdjLlJI 1 1 JL ^.d*.JI a£ y^- jLfcJjl Jya iul ' A-olLa 

^jJbLJl yl^ Ly ^-Lu-oJi 3^-^ I jJ . jLtl' 4jj^a Aa-^ui- j ,.V i ^,1 ' L)[ 
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j .>*!! jiLo <j . u 6 n 4^. L^J ' cjI£^u!u , i j^~i i .r» Lojj * . ^L>oL> 

1^*3 jjJJ India Hospitality Corporation^ j-L$JI 



v ^ M.,VrlL»» jl 3 jl^iJ .1 CjLV^JI j ;\ J^>o ,jV' 

♦ 

i Jjl ^J-JU \ JJbf ^Jjj 3 «.<Lial^il ^lc ^jL>- , l A~rx 3 

4jw a 1 j_>J ' s-nAsr") U .V ir. t.a i>> IjLbJjl 



^l^ol a ju3J JlLJU L$jI :4-aJ_^x!L JL3j 

^ ^ JjjJJI 4 jlaJ I L^l 1 

# 

4. J-a.u.13 L) 4^I^>JI v-_j^-3j Liuba 3_L3tail CjLjVjJI <2_ * J ^**1 ' LuJJ 



6 Li_) a . ^ J ' J-P a . 4 j jJ' 4 j ' a-J ' dU J eL_ Lcj j «j jd*uti 

# 

LojJ ^*iV Ji-JU jLoJaJl »-jjJ 4-U jLw >u uui .^j^Lal^juoVI 

• * * * 

CjLl^UJ' I j jJbLJuj {j\ * j*^l' v . * *» J * Ljnjl 4i>-^J I *L- 

• * 

« Jj^JuLu^ dU j ^o-ilij a 4 jVjl 1 Lajj . 3 ' 

4juoLw '£-. ^ikks* i-JLL) jy 1^3 V 1 *.^ ) 4 _u4dL>. Yale JL 4 jl^jL>* a 

. ( Yung Wing jija i * 1 $54 4 -^j^joI 



* • 

r-L-^Jl JJ^. ^si^Lu ^yA j i «f ^jL>J' JljljL>.l JuLa 

* 

jLlj .4,^ jla^nJ ^ j 4^^ iVx l ' «~ «i j . .". i". n * ■*"«! -g ^ \ > ..... i i j ,^\\ * 

uL I a4m. 1I y v^t~» J/v a5vLj^qVI ^ A waI' 4^.1 i JLjI^. L^>- Jj 0 y voiSJ' 



J-ua A- J {j£- vlj J-3J . JjI^JI 3>^d' '-^ ^jl 1 Jj3 

3 1 ^ZjLVjJI > ^iSj-uli iljjJl *_^oa 3 -L^ll' oLV^J' 

J a 4,^3^ JlLaS 3 jLTtlLi CjLjVoJI ^ - ^ ’ ' C^Jl>. Ll - 3 j ■» , .. I ! a . J^JL >^i» n 
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^jJI (j\ iiawa.1' ^Ia.i.»JI 1ML SjLjJ 4l L u»j *jp3 k jJuuAi 

* 

J^->.-dL ^ J Iji^nll ^Lu-JI ' JJjJ y»UaJL 3 jLSfclU 

. 3 .v.cr-'il I CjLjV^JI 
• • 

u^i.P ->Ji£. i^ufal 4 ujjL>» L^J O'^^ 0 1 c '^ 

* * 
d ^ ■*-■ 1 « i, 1 ^ i"> N l v 1 ^ i ^ ^ t>> 1 1 ^ 1 1 d .*1. a I > "»• *i ^ » l ^ . 1 1 ^ ^ » < 

# 

^ Lfclft 1 1 A-lllit-O V l^jl ^Uj^Il] .«3 J^lil AjlLsLUI » 

4 

• t t I 

JX.L) J^jUl j JjhVI 4 jJJ a I . «LL^' jJI ^uLLJl a ^IuaI ' 

^ jjIj <L>. 1 L) j*l£Llil <b wL-ca^-l <-ii 2u£ JlII 

<=L JtILaj O' J^ac-^J 4uJj <4" 60 J 20 ^j-A-J I J-CJ I .2005 »_jl 

4 

. ^ I ^-jjl ^y]l c_jl^jV' 

5 JL^rJj «lSm_Ll ia jJaJ »Jjul 4.1ra3,> jj ^LuJ . jLjJjLjj 

4-c cj^JsLu/^ . 2005 ^Li *4- JLv^J ' 4_JI . iJin ^ jjl juLJI <uL-^ 

# 

*>■* ^Ll Jal j-ua £g££Ajll J^a 0>>L*J l^a*^ 

« 

JJ£. Ul£ Liaj jJaJ .JLJ 4 !>»_; *4- fcljJ^Jl d . ■ ..1UV1 4 jo_>JI da^ln >. 1 1 

j . 4.LJ I *4- >*'3 *— 3J' ‘LLo 2000 j-Lo ^n_y_y^zJ' jl a^JI 

.2015 i ^l». 4-LJI <4- <4- 20 1 5 jjjJI O' 

JUJI *ljj La 4_>. Lia-w 0^ * ^ 4a-L.4^kJ 1 4ia-*JI jlj^j O' 

4-1 

I i I . iii. ^-> 1 1 I } A \\ d i .... 1 1 Lj 1 ■-**> **- ^ I ^ >•" ^ «. 

4H • 4 ^ 4 

. ~ . 1 _x _ > Jjl i i /\.4 . j, "X 1 1 O^- 4 ^— st-tu/ ^ ^ /C 1 * . L-* a I 



•(f) L.^q-4. a. 1 S^IiLxa 4 j^>- <Ij y^jk- ^ ^aiuj ^0^ ' jljjtj .^kll cl— La3' 
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£jU. Ajla ^jl ^l 4 *mU <Lc^£->Jl 

# 

$>■ iJ ^iL-JI ^Ic. jl Jj' LjJ-*-^ 20. (XK) *^Ls Jn 1^)1 

# • 

Jj^-*-*' ^*-bL>J' LLo rL. ^1 3 1,^> I c-JlLil 1 g ^u-^Io-ua 

iL. ju!.ugiU 4ij^io Sjuo <L>.llil 4 -*Lj^Jl1 I j' ^-L^dL ^ I._j 

jUu V jj^ c vill] a' ^ojuJI 3^^' >£$■*■“ 0^3 

.4-jIS^JI 4_L^L>. 

I 

^j\ x iuunll ^jl .4 jJLcVI i-ujlrt'V ,«jL^c £^_. Liajl Jijj>J 1 j-aa 

* 



tlJL^ wjLc^o : 4 ^ a j * ^-4jw ujL i -l-* 

Ctrip. Com international, Ltd. Jli^li ^ulfjS ^e>» ^ 

NASDAQ: CTRP, ADR oil ju*li 
ini 132.8 abijjpi £U5jf .ini 80.7 C bjVi ^uj ; i ^ 

j . 

. Lx^ul 2 



elonj*, Inc. ig J 
NASDAQ: LONG, ADR cJi_u*Ij 

LAjj-i Ojl.iu > v l.i j j<) • 1.0 1.11 ^jJj ^LjVl £ LaJjl ^ >,,.0 

91.1 t LaJj! jfr tlfl 18.38 

* 

I 4 1999 j*Ll J/ySj-ilJI LliS CiJ, v~v' 

4-l>. L*-o 4-oJl». ^23^j .ADR S 4-iSj^joV^ vZjIjI^Jj 

Internet Web 4 _i1LaJI <aS^ tCi.*]l <$ul2JI ^±c. 3^JiJI 
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* 

JjX\ 4jJ->J' 3-^^-^' 3^* 3**" 1 *' ^aL^JI CjLoJl». 

3^>*> ‘ Iravelocity ^xxx* 3 * l^la* . 4 - 0 * jLiJ ' \jlij£j a l jJ 1 

Ajw^j J^p. »vJl}Va-4Uc!l 3f>^ 3^* L^j I J ' ' OJxJt cIjLa^.^.>Jl 



jl £a- OaO W^*! 4r- (^4^- ' ^ Oij 4a, 



3^* 



L^Lui 



C-3» JuAl 



52 L^riaao*.} 4 ao> Expedia Lj-ux-S' iill* » . 3-^- <4- 3f * *2 ' 

« • • 

^JjL >0 ( trip t-aJ^J ^^a-u jl 1 4 »<' ft-u ) rL- 4aA ' 

• ft 

4 >11' 4^ ^_JuJ A jJ ' ^ 1^* J* * * I J Lc-4 4 *_J jJ ^A^aai' J Lftaui ' 



.i^Ul 41 .l 2 J' ^ 4 j>ai^VI 



■Lc^aJ ^jL-4 jS jJu-d ^-4> j J lajLU 

«5j j h kJlH' 4^L*-— AJ 4 — AjLAJ I ,3/A—aaJ l 4 S r 

China CYTS Tours Holding Co., Ltd. 
SHA: 600138, A-shares A-iii 4 u*j$j 

iui 64.2 Abi^n £U 2 ji .iai 26.1 ^LjVi £LUji :oi^i ^->^0 

^AaaJ' vZjLaJl^J 4f> juZj Ja' ( Jr\ .<T1 1 ' . A *.~J j ^ ■ -1 ' vZjLq J->- ) v"a.>. A>' 

• * 

L&J-U& jJllm iJLSj . 1997 ^Lc. 4aJli' 3' 3^ Ar ^6*6*^ £jA) 

* 

j .t ■ . , H *- il n y dU ^ ^ 3 . 1 ". % ^"‘, iVl ^ ■ r 1^3 LiW. LAcu ' w j Lcj a 

4 JL 0 3-A^' 3-^-^ v-AiaAij » 4 J a jJ' 3^ 3 -0 j' u 7 ^' 3y-^' «- 7 jLl2J 

ft 

dJjJ • 3^ *■**■ ' *4 4 v.~4^44jl L^jl <4- 4^^ali 

^L. 3^0 3 ^ 3 -° *■ 3 ^ ^ >^-*^ 2 ' jiil^LLaj j'-x^d' 

* 

, d 1 •v- 1 » , ,, n t*"ti^* ^ ^ ^ l, ' 3' *3^-°^ (^Ji j toll c^^aai 4 2 (K )5 
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cLaj jt • <1 •*. I . ... T I 



4^jLy» jS Jis * j-s J L> ^ji 2ryw ^L^jlI^ 

3 J a -L>J> ^ *L*J auJ ' ijL> ^ l ^ ii * /.'; I. 4S 

Shanghai Jinjiang International Travel Co., Ltd. 
SHA: 900929, B - shares B <Lia ^ 



d_j.i jj 33.4 ^Lojji .ini jj 47.2 £b;Vi j>oLL»oi ■ ■■■ .jMj . ■-> 

1 A «_j L». Jn->. OJJuC . ^ 3 ■ .. 11 s^jULkj jl i.^T, ,.,V 

.^£jj>JI Jj *"< 1 I sIj L a jJw j 1 %. I jJ I 



Travel Sky Technology Lid. ■aIa.J ^ y >IS4 Jii 

4^U I Jj ^a : H 4o£ ’ j-3 j-3 ^ 

HKG: 0696, H- shares; OTC: TSYHF 

iui 33.4 £U5ji .iai 15.3 cbjYi gbtiji 

4^»l uul' 4£. L-L^a ^ jifcj ^x] I JL> Labial I 4 jL3j 4-a jJkJ Jaj-fl 

4.^3.^ **o 4$^-3L j^JLj -L>- I 2(MX) ^Lc. aL. C-uJ^I . 3 jJb± J^JL I 

<4- JjJ CjLic^. JlaLa jJw a CaLfelLa j^laj i(j' j^Lill 

Jj*’ *1*1 L 4 21*31 I 4_u a^H$JV' 3 jl afcUll JX.1^3 jJ^Ul v J-oju a .iljl jllall 

> jJll * Jl vIjLajJw JJj)-aa .Cjljliallj i^jlj^J^JI Ja^l^.>J ^£jj>JI 
^LJI 2 >£-cj * 2005 <4- • j-JJ l j .^L^JI 

^jA-a j^L-u-a ^j^jLa 151.4 ^a dll j ^LcjI ^-a 4^^JlJJ 
2004 Lcj . 4j jLatiJ I 4-i^jLiJ^a 4.4^1 aJ» 4a^Li>Jl 

. 434 1 rL. 14.5 jl jJLqj 








214 



Las Vegas Sands Corporation j_uL* ^Liu^a 

,_>*¥ JL * j )- 

NYSE: LVS aljjj*u 

iai y 86.9 ^bi,j¥t ^ujji .iai 10.7 ^LjVi jbLLiJi 

«« ft 

■ ^ ^ 1 1 tfL. L^J l t 1 qr ^l ^~t AuU L&^CJ laJ 4 a^V J y-A 1 

« 

jljLau' vLijjl alSLo <4- jjl 

& & 
. d I .!-> 1 I 1 ^ .. •>■ 1 \ I~l I ^ 1 1 .. 1 1 <* ^^_X3 y & ' ■ *~ < •i/* 1 l t ill . 1 q e\ ^ . ., \ 

ft 

4iol£J' 4.4 a «***"* 1 1 4a^Uaj t ^ 0JU ^|-l 5 I JJb Jl)«L».^ 

^\£, £_2u 4_>-LaJJ 4la.l*^> 0 yJ yJ3y L$J jV' jUoIjLj 4^ ^JJl Jl Va 

ft 0 

4-tIa.i^aJ I Zhllhni ^£a La 3 4-uq-o -Uu 4j jJia 

• • 

4ju jV' Jj.*^ii.!l 3-^ J il)LiA . j,aai J3 V u.a.1.1 y±& ,^I| 

j- 13 -A 4 a-o j^j ) V ^ ^.iuLia 4 ^ 0 Four Season 

(NYSE: HLN ciJjjj^u J jJij (HKG: 0069, H Jua 

. qj Jl>JI v^LLojJ ^al^Jl Lt-ya j..ia j Lfi A. vlaLa^-La L^j jJ 

Far Eastern Air Transport Corp w-jj^S j3 jj[ J jte 

JaIII 4^ 3 -cj>w 4» 

TPE: 5605 4ujIj a-o;^ 
4JLU jJ 8.8 ^Lijjl 4-Lll 400 ^Lj5fl jb ti i k il uMj j xU 

0*$fk c^V S^lLj-11 jj r-L^J 1 cjI^LLV) ji>l j L*J£ 

• • 

CjL£^-JL ft ft# t jLlujI s_jL*a 2 u 4 2005 ^ yjj^- £— JL)Jl>» LoS . irfT> 1 1 a 

0 

*2003 ^Lc. «L- • ^ 4 _*j_jLj 4-uSjjj 4o*jjJJ 4 j>- L y*Ji 
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4 4 

d i ^ I Ljfcj Jj3 j d « > 1 < 1 il l ^ ■ i ■ 1 1 fl v A ^ ^ . .. I j l • . .i I ■ ~ i . ,. 

4^"*J Jn_} 3 4-4-aL>J ' CL>}L».^U 7c-o_i_u LajJ^. 



JLuuIlS ^jISLa ^ilLc* ^uuJ 

4^LlSJL Hami ^^aLa *' ^ ciiL>.lj ^LaI v .*^j La jJx. 
^^ill jlnitj ^^jLfc.^3 'jaj 4 Marco Polo ^£jLo 

^LaJ3 iZahlaj LojJ^l JLa->Jl I juA JiLd ^^LaJLrtj ^aJ ■ 4j L*x. 1 ^-ajj 

* • • 0 • 

^ ^I| OjjI La>* ^LjI <jl I -LaL>. cJjLw La Julc. .3 ^a 

* 

e-JJu 3 jLoi^JI jjl . 4 Jlj JlII 0 IxJb £— 3-LLiJI cL- 

A 

JlaojjI CLaj& ^ ^J ^r\-u 4^Ju> l *• 4 La J <f . 4..«oL> <hit ll l 

•» •» 

* A * 

• j-uS (jy k. 



^ ii 2^*3 ' I 4 jz. ' « ii L*3 . ■ L* 3 a d i , .. 3 ^ .".r j .. g v J jJ' I 3 j &jl! Lj 

jcjjLia JjLLiJt aV . «jdJ JlS L^j OiZ. J j d>l^j>u I jl ' 

d)Lj 3 Jl-u ^jl^iJI c1ajI£ a 

a «ujj dj i33" !' *L- *«*"> > A3 > 

• • 

^jA ^2 sjy^ *-* >*■!' vJ^-4 sl>^ . Vjjaj-Jo jJJ J Ld£ ^ 

w A • A 

*La ^M-aj al ^ »— *jL>.VI J/ilal iAiH 1 ^laj ^i 4 .>u 

4_a 1 * >■ .^ 1 Lj d i »lll ^3 jL1aJ^ ■" ■ < l£ , i3 1 ■ " « 1 1\ A L v ^ d 1 1 • t, 1 . i I 



3L^tU ^jLv^4a ^2d^c ^J^-Laj 4r- Iri » ] ^ 05^' J^ 0 

J^jjl uiaI! 3jjLj u^ j^L C-ulS LaS LaLcj 

^-j LLaJl CjI j 4 mIa jl 4 -aJl>J' >iuii) ^-36-JaJla jaLaoJ' ^jjLjlj 
. ~ . * 1^ - * j ^ ^ ^ d ^ ~.C i I ^ , ., i . ~ , A ^ i LaI^ ^_lj I I L .' “* ^ V 





1 jLa 
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La Ijjl j->- V»* JI33JI jjoL-ujo ^ *jij UK i ' 

3 1 njLje^o «jJI_La «L>* V» «Llja^jt>a -Uij jJi]»i a j « j . ^ 1 i > . a 1"> 3 

.<i4JLa^j 3 -aVI ^jujjLi 



^ JaiJl ^1 ^ v~^.rfi)l 3 vJloLl ' 

Jj ij-j-tau-^aJ I ^ 1 «~ij . v Aiun} I cLJdjV 4 4K 1 1 ^ i.tai JLjloIci-uVIj iisLtJaJI 

^J4J LajJx. ( 3JI J_>JL> I atul) j ) cLtiJl ' 3 ii lli j Jjl ' 3 a 1 «~i La£ c Ll.?e->VI 

• • 

4 j^j ilil <j| Jr*Lv . SjjL) 4 i^ f>Jb 3 . 4^3 J-aS' jLulVI 

• * 
. «L*lo Lala 4 j Ijhp 4S 3JV J ->- 1 ^c-j» J-> ^Ir. sJIj Jjv 3 «L 3 3JS I 



3 J 3^. 4 ^LLu ^jIulI jJ Jjl C3JJ ^JL. j Jl>"ij ,J)lS t Jjjuj C-33 JuLa 

* c 

jjlS t '3^- «l>. jJlJI Ja'j c-ujLkVI^ 4< j-y^Jl A- 3 ^jLL^JLj 

• * • * 

i ^ 1 . •>• . 1 .. a 3 ^ ^ 1 i J3I ^Jl ^ ^ L% I 3 /».*i. 1 4 »LaLS LaU ^ 3 _»^_cj Jjl 

4 -*-uij c^Jm. J' J*£ ^3^3 * La 4 jlLdLLL ^ a 3 .i ■ ., ^ jJ j uJia 

vjr l^. a J*waJl CjI^^Id ^j-a JjJjlU JjIS .l^jl >..jv J^-a '3J3AJ ^L>. 

• ^ • . 
.~il jl ■ ...!! l i l> ,^s \ 4 i 3 J <* «... 1 U i a r j 1 ^ a 4 »■“ Lu 3J2J 3 . 1 . i l •%. VI 

* 4 uj«L>Jl 4 jjj>J' J^U^J' ^jjQ 4 -A.a i jZla 4S l J, ^3-J' . J^vxbtll 

# # 

I3 < S ,a ) JjjjJI ^uLJI ^>a '3^0$ 4 -al^V I ^'3^3 . 4.4330-0] ^ * 

* • 

•^i^ 1 JLLjMJ ^lul J3V' (^J^a-a J3— 3 L>J> 3IU 

3 * • 

* a ->• .^> 1 3J! jLci!^ 4 j jjl ^ja L2J3J JSI jiLJI ^I^II ^33 ^ » .i> La-Lu 3 

>Lu l^-i »ui.i i^ll J3a.Jp 3.L-J* 4S3JW ^ 4 - 3^3^11 J;l 3 » 3 IS La 

• 3jS*Ib 3^S' w r » 33 >»ll cilJ JS3 l^LikJ 1 ^3C 
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cUj jl :4 >LlmJI 



* 

• 3lx.JuO eilLLAa LlA 3^jLLLLI JJb ^ j->- ) 3 yA j 

* 

^yC. j i 1 1 ^v -\ • \ . ** 1 1 ~ l . .. ■“.... ^ J *" . ■■" 4_l>- J I dii. 1 1 d •* ■ 1 \ i X\’) 

* # 

I.U^I ' 4oJJ 80<jl ^Jl Cj' ,V^"il' ^Jl>.I ^oofuJ^ . 11 1 J.&AU n ^£.1 jJI 
# 

.3jb>.'^JI 4_L>-^JJ j 15 Jal JcllujoII <2- Jj^JLLLi ^j^Jl^j V 

£jl 4 -j-Lo-^J' 4^Lu-J 1 icLL^J £-3^113 Jjw jJJ J jJL : JjJl! ' 

# * * 

L<Oj JjLu La 4 il a. 4-LojlJL) ) 2007 4 i~ur, 

.(Lj^-iL 130 

jj^Jl^j Laj l^->l£ Wu Yi ^ c 'j3$J' c_ajIj Jujo SjLDI jL£ 

«4" '^P' o' cr^ 1 v 11^311 ' -LA 

$Jb jLLtl3 QaiLlLj .2006 *4r c±J I 

. JaS { jj * J - ^ - ^J (*J L*£ r i- ^0' tfjLJ! -4- O^ cP^' 

ft 

^0 4_uJu4 0^° 5-LuuJI x-jJl->JI jJ^SLal r».aJ ^-JsL>J) Lla^j 
*_ftij a 4.u a.) a V i v iiiti.-n") v. ^ ii.^j ijr^y *4xjjJL)I Li j itillg 

jju-^a cujIS ^^11) Kunming Q 1 <u « 4 A < >. 1 1 4lala.il ' <£_ 

0 

3^ ) cJlj L$j| 3^ * J$-udjJI 4i^-u ..Shangri-La V jai . till 

j-33jl 4 1991 I jj -*■**■) . j ^j^ialJI 3 jLl)I 

198.000 JLlU Q.j iA4< ^0^- ^jLi>- ^0 lP' t-L^JI j«lc. 

j^j^L-ui ' 4f> ^1^- olS^J' v. n.^7k » j&\ ^jij.xjL)j .3.270.000 

# ^ _ * 
C+U.M ^yjl IjV^J sJ'Clam ^yA O^jJ) J JjL_a Ljajl jljjlj i4^.lj3J' O -0 Y -L> 

. 4 i.i.ft*l I j 4^Lo 
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J^jUI jjaiJ ijLS-^- JJX. .XaitJ j ->- 1 ^j jJaj ajLLfcj 

300 i-Lxj l^£j Jl Jj V ^£jJI 4- a v 3. ala III s'^JI J^Loi 

jL-jl JS 4-i£.j . l_Jajl jJaLsejJI l ^■J.X*^ 1 .) ^Jj3 ^jJlU Lai ..j^aia 

^JL*J3 ^ya La^ojl ^ 1 iananmen j^l ^jLu 4->^L-« aa> L lLj j^I 4-0’'-*^ a "^ 4~ 
4- 14 Lfcjji 5 jL^j * 2006 ^Li ^jl) ^jjAa 1 32 p^u cJ_l21^I . a-lIL^I 

jjaJI I jjt <l*-lLjS?I c_jL*jS/I aj^Uxaj ajSLoJlj^ . 1^1 * a ^HJ I 4 n nil <LJJ 

s 

. Lj^ula 90 l^-JI Oj j> Lai , 2008 jaL: ^Loj Lo J-t£. 



0 

t^jla^ ull ^ j^-LJl .3 Jlj J^w 3 ^Sj 3 ill I 4p3 Jju JlL 4- ' 

Sm7 ^ I J-o-*J I j-*£- ^3j ;jy x. L a Ti.-v V I ^_j LLx! I JoLl>J' ,jLf> 

. Ljl AlalS| (jllLo 

* * 

Ju>.$j ^ylll JjI' La ^jJI Ij^L-nJ ^jl ^LUI ^lC. ' j j.lra-^a 

« 

Jj-*.A>JI jl JaliJI 4- *■ uiLiIj Lojj a . L$p j^lai A4i 

# # 

O^J ^1 ^i>. . 4_u^J I i-AauiJfcJ JJjkj 4^1 i.^aJl OjIS . L j3&a L> j' ^L*lil' 

J-* *■ **M3t.A J Jl^o jLLloJI 4- 4_>- j J CajIS » I 99 1 4- 

4- 4j^-ALq->JI 4»>. Liu At. 1 1 I JLaU LaJJ • psLJO ** .«»» 1 1 

. < • • 

3 ^ ^ j.<n 3 1 1 3 JlL, I yJt 4-ijuuiJI 4 j j^.ga>Jl ^yA ^jVI LaLc. pyxjj^l I *Lijl 

# 

pL*uJI ■ •» . " < i I CjjLuuJI ^-a->-VI ^«^->Jl yJuL>iJ ^3 J (jlS La a . It . 

• * ft 

4-ulUI a I ^J^l AjwjaJI JJ U>~< g3 «.»j ^jl V ^jlatiL CjI jlUalL 

■ xCjLa.iLJI f l^3» 5 jbV LojI J 



44>v-jLftjSfl 4 -xjL3^ Jju ' _Ui (OJWjj ^ 
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cUj jt • a-%.[ , I 



— 4 

Jyd 1 Ju4iiL QjJ-xluJ 4 _L^Ld 4j lUj .jJwlj .^yjl 

4 

^jjLoiVI 0 J-A AS^->- J^-yli-u a .111 1999 

^4 4 

jCI . 4yLu-daJ I <LL*aJl ^ulj 4 y*uulJ L^-ilc. jlLaj 4 -o.l A I vJ I 4 j^H!I 

cr^' J/^' <Sj^^3 »(<.Ja*JI (*>*>'' 

4 

\ j.n . ** . i . » * X 1 < t, I ^ ^j ^ *y ■ ■■ 1 t yA ^ A d i i • ■*!. H A ' ^ ^ 1 1 ^ .. i . .. 1 i \ 

4 4 

*^>.Lia-uJl v-j JL>J I ya c-jLa jjl ^1 jl Jj^VI Cjj-xj yLuJLi ^JS> 

* 

*<jyiLa 4lo JjMjJ 2006 j^Ll ^yaLaJLl J J>£. j jli . -Lvl a o^a <4- ' 2 a> J^3 

• . . * 

Jjl <4- • jL> -' j 4r- Lj^Lfl iyiy^-^5 ^*-** 1*3 

4 

l7 1c jjjyaLJJ j-ul iL .2005 ^L: jLI <1 Lxc 

. -X ill ^j-u^La <jMj 4j$->J1 

* . • 

><Uit^ LvLjl i -1 MJkJ* d » . . » U. U ^j£ Lo I a ^LtuJl ,.V k^Trj l .a i u j 

4 

aIjOjVI ^jLIj ^-*$SL»Jl ^ 3 U ya J)l.d.! ' J g 1 .. j 

4 

Cj^LLajJl 3 ^£j 9 4r*jjJ 4-jlll jJ' vZjljLLxLI 

» 4 

Lo juiii ^1 .Qingming j-L^a A-loS ^Jla ^£^>.1 ajouIaS djljL>. ^-a Ljr k: 

f . 4 

^xiauAJl ^jl 3 J-jlJ .^Jbl Jl>-I jyi 3 jLy ^ ^ aI.ua! 1 

4 

^^L-u-olJ ^JaucVI 4 juLlLI I Jya” 3 JlvI j 3yi ^^.u<yaj J 4^y>J ' 

■ ^ 1 1 cL_ ^ . «l^ j 11 d V 1 . ■ .,! I 3jljl j ^1 . .,..■» Ij . ^ 3 » »»I I d~ 1 1 a 

4 4 

2a l ,i i\i j,g r,< 4r- ^JLXioj 3jL>*^ vLxjI I a^^Li-j jLoul 92.2 

.4111 4r- J 7.7 4 X. 44 XJ 3 jLjj .2006 ^Ll Jya ( >^) 

1 yy. ^aL>Jl a i.L*Al 1 jLc JlU 

jJii) l.i^ijl j ^yiJ I Shaolin j^ u la 4r ^ s 
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* 

Sun Yat-sen oLj <^11 ^j„l>J' c-jVI *-IujkjLj 4 _ic.LLaJ! 

• * 

j cJLlA ^jLS Loj-k. .4J u-uLw^l Sjuj j-i 

ft ► 

-L >- 4 jl£ jj ^1 1 c_jl^ul j-j_u JjlS-a 4 _ 4ji.4^j 

£ 

4=L J/\J ^.3C.ll I jaLlLJI ^yJuLu 4 JL 1 L 0 \.£aM jJ JuO 

4^ljl Aj-i-«LLcJ 0 ^-OJ 4,<1.h*>L*J 1 rL- ^LdLLa ) ^ln.L^>. 

4 f 

*-A . 3^d Jjl (t^xLiut.i I ^nJ^ii^.ll j ^o^eall J*\juIoJI 

# 

Ujj ^jLS-o JS A- 4-iiJ L) djIjLil ^usjj jjLLJJ 

* 

a 

- ^ t .-^ I i ^ 1 l 4 4 l^ 1 1, i 9^1 i /X S% j ... I , A \ 



ft ft ft 

^j£. — ^^iaUo ^"iu 4 u« <'\- r *jL>.vi c-i^-uijiu ^ji 1 jjk ^-laj v 

* 

^ .>\Ti Jlfta.-y djO^U 5 ^j Ju>j' 3 j^*-^JLj I Jufc ^-U_J LaJJ . jt^-2) Aftl LLo 

% A # 

cl) M j^.i.^J I jl . ^ *-ij£ JjLuo fll 4 o3bjjIiJI JjJJ c-j jL>. y 4 

5 4JiU LJUajI 4-La^j ^ hI* I 4£LL*XI ,2004 . Sj^JcaiU 

ft * 

cIiJlu^dI . L^-J' £rj-ojl3JI j_ul cii-p* LJ,l^. 4 jl»I^JI <Ljjj 1I Jl^l! 

j'^jVI *_4laa jJLl .<LullJI 4 -oj^JJ A- Jn , *_j ^ jfclijl 



A-u^J,l 4r- 3 ^ O^Ai 35.5 j-L ^ jJl a — djwLu-JI ^3-3.^-lU 

• 1 07 S ^Ll 4-lLi ^jlS 3 jL j s 3 >,3) <Clc JiLcj ' jJbj . ^J LaJ ' A_ cL^ jL„1' 

• • 

4_u^' <jyj^ -4jJl 3jL)J ^j^jL jj' ^LUI ^.la.1.) jlS Lo Juul 

3ajt3l' 4 juLJ' 4^v. i_i_A.fti.lJ *Lci L lJ 1 4 <l IS a l ' ;.ldj 4_utj 3 ^o; .j,iu,.i' 

* * 

. 2020 »3^ ciU 4 U.^ 4^ LJ,Lc. J •>'4 io 
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• * • 

*Vj' .3^>-V' ^jL-J 3jL -1/ vLljI 4jIa!c3 ' JlA . ^ilnllj 

* * 

La— J a 1 -lLLs j^jLcjJw . 1 ^— J JjJJ'j ) 4—jLj 4aJ jj .X "* ~ij 4_»-LxxiJ' 

* 

J— ajfeu— i ^1 II j' J jlV' 4r- ^aLiitjl j ^Jl— J' CjVI£ aj . ( L^a.Ll 

j3^ajm c±U j . 4_J a jJ I 3jLyU' 4_^Lij' J aaj^j < .> jaj - ^ 

* 

Ma£. ' j-Lyj £jL>JI 4- JjJ-LoLjJI JjA ^juu&AI 4-LiAJ 4— 

* 

4^Juui!' J>-AIaaJ 1 j 3 -Xj JLyJ' 4— aL>J' ^£Lo' 1 1 4- 

^Jx^aflllS 4 jwLo— J l ^Jl ^jjj.]ri n JjjjJ' cLu' Jja 4JjLa jlj^.L) 

4 

.4-xi^l' i.j.v. Jn^LJ 4>-Ll>5 4 — d \jS 

W f* 

CjLo MaJ ' Cj^Jaaxu V~^ a » jjVL 3 J * u > 1 ' Cj'jLxxjJ' JjA L) ft 

^jV' a Juj .4jI JuJI JL-Lo iisLxxiaJ' v LLa 3 4*3 a ^aJ, ' 4j ilyV' 4jjly.ll' 

• • 

^3^3 >J' JA.il' ^-Ll LbJj^y JJ vlxjl£ 0.1 lA 4_U*J_>. V' ^jjLLL" 4,1.1 ^jt 

OVI aja j j ^^-axdLI' 4- J^lylJ' 4 i^i v. ^ jJ ' J»j— Jl j . Jjl33— J' <4- 

4 

cjLujJliJI Jj' *4- cJLla JI^j Vj . JaI£ JIaJlL 

4^^j>- ' jLoj . 2(K)2 ^Lc juuuJL J o4j 4- 4^^ 4jAjfL>J' 

-ylJ' J ^Lu3VI l.1 % 4-uIj ^^ll' ^ 4 aL' L^j-Uj 4- 

My-. 4 I 1 . I 80 ij\ j ^ya j' yjK njl JjjO ^jLjjjLo 1 ^ iln 3 j 

4ijUL 4 jJL' 4 14.5 ju3 JjLLiJl J^Mx. cJK .2005 ^ jMJI 4 

4 - ^ajLi-jJI Jx« ^L— J Jjl 3 JjA L^J j' j[j l^l.xW.1 -7i 4 jJ* I <4- 4_i— J *_XJ 

.3 vZjLVjJI 



* Ik , * 

jJu3j LaJI ^jjlxx ^JlJ-A kjjLLiJI Jja LiJ' ^nlxu j ^*a31aj JJ^3j JJuC 4- 

4Jj3a_a» vIj^Lo^— <aii*r%A 4^^. J* jMa 4 jMIu 4^Laj1xuV' L^I^LLd 





I 4— 
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la Ja jLl* 3 Jl ^J . 4-ola^J' 4.>» l j * » H 3jl jl c jju^ v ^-o 

.Best Western jy^ c-^uj Best Value Inn j' ^JUa c^u 
Lo juji *1984 Howard Johnson j^ouaj^j*. jjI^a 

Ju^^L-u J£ jjl .SojLJI 3jx.LiJI yt SjjlSJI <Lu^x^y\ JjjLiill d*jl£ 

. d » » !•*> ■ 1 1 ) . " . ... 1 1 d <•» j . .. * a . -«•> 1 1 ^ «» * 1 ^ » j, U £ j . . .. » «i 1 « ■* 1 1 



. * « « » 

y a Liaj' l$i£L jjl y& 3 J Jj*_a <Ujl^a VJ> I ^.xL.*^!) JL)V 

Cuia ^ .^JJ jJ . J^udl 4- j*Oai <33}UI ^Irtlij ' j ^,Uj 



y\ jliix^L Ju>jl 3 jjI> 1I cliLdLd' ^7^- CjLol^i. i-L^>olj jjiuo ^jJlS 
Jjjh 4- I a yo j^>jl <LJu Jilobl diLiii*-o (JJJ 



LoJa^.- y aVI ^Ll 4- i o-d' jL>d* 4-J^i ' ILA3 .^LlLJI 

* 

^3i~J ^c.lLJ.1 .^.t.U.xa ^1 y^. S^lL )£ol J' c-ujLft-aJI y* ^jl£ 



yu dujjuaj ^jLp. jjwL y c ^j*i y^- (jis . 4-‘-- j £-daj y* 

; i i . * • # 

^0^ LjlS^o jJwL jISJL jJI ^LLbuu ^ Ui 4 j_u 



. jLxiJl y* 4_lLz. j .Jgilsr a w LL\r.. ^ja Ju 3J alL> 



GL* jj^ U 4jl *-JL3 j 4-i *0^’ O^ 

Jlo 4 -*jL> ^^IdLLo ^^*1^ S c ^£jJl y& .^xlaua v—kJl 

c^L^j i S ichuan’s Chengdo yy«i^ 4jlL>L 2* 4- j,uL«i iJja-o 

* * 

^1^33“ 4-i-uV^ ^xa 4 -Lj^Ld 4- ^ 

* ft M* 

ilalc-l ^i.«*,» .J^j) *_bVl 3 1 cluiftjdl CjLaJfc. J 

.JloS^SJI JiLo ^Itl^H ^jjLLo 4_>J L*_>a 

l^^iiiV 3^ul *>JJb 3^° O' . jloblSJ' a . y.**TL *} ' a 
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cL. AqJ l iil ' >. I I ^yA Jcx>. ^liisl ^Jl ^^LjLujJ L^J^^JJlJ J^pjjjl 

^a 4_^jw LU I ^iSI 3 -* 3 jl>.I ^ ^ii£Vl aJl^LJI ^jjJ .1 

^jl ^uitj .South Beauty ^ y±i 
4j^jje->JI CjL^lII ^ liT. y ^ *.«rv) ^iJI A. A >. I jJ I CLjI j. '■'* *1' c-xjUw ^^Jl 
^■1 £ ^xL [ Ul I J_L A jLjU-J ^DjJUA . 4 4^ L>J 1 yl <utll dil iV jj ^Liiw 1 2* 

1 1 . ". < 1/* 1 u 1. 4 j ■ ■ < >jn ^ ^ . ., ^*1*. 1 . U\U% \. L^J jJ & ■ ^jl ^ 1 1 . l*> •%. 

6 • • 

3 ! ^ yi. a , vH ^ .M , I ^yA4 . 1 g .a . .. 1 4-l)^I ^y ^ ■ .. I jl » ■ t^ "w 

*_J ^3j Lc ^ LjlLa.) ' J-3j J^jU' ^yA CjLjjoL>I j-la\ jJh£. 



^yc a* * 2(K)5 ^U. a_LsI ^Jl ^eLLaJU 4 >^>. ^ ^ « 

LallLa ^_ilul-u ^Aj 4 ju^4jJI 4jl3l' d>L}^_L>JI vZjLajwj ^-A-3j ^^iJl CjIj^ujJI 

* * 

La *i I 0^ ' I ^ I ^-o 3 JjlI I <uLii I 4^a£J I AiS I 3 j^£*7ua ^^A 

^LLaLi . ^-Ju-^JI J-o^Jl £A 3 1999 4 jil'vl jJI LJo-tu-xa ^jJl 

* * 9 

jLxlol a L^LJ ^_3a^_>Jl (^->J Jl-aj ^l!l ~ ^ l tin 1 1 AajLs J^**rv> w^il 

• <LL« £_a^u ^j£, $i Jl L^-t^ tlU j j “3^-JiS 

• * » 

*Lll ^j£Va\ $ 3- 1 ' 5 JjI jj>JI Liajl > i 1 % 

4lAJu0 4^^ A-SjL^JI V 3 -V III 1 j . 3 $*“*!' ^jLa_cJe_/a a . djla.3t.ill ' j AialjJl 

* . 

^ 1 1 . 1 ^ p4jIj ^jOb ^jI^xj Cj_UZ. a l ^ i V 4 _x^_lj3^j 4_3_: Jjv l“. » J l> .“..il * I j 

JjUjlJI lJLLa a . ( ^xCJkJI Jj^JI Jjjv. >1^3^ii~) 4.21^ JSJ aj 35.000 

* » 

• La j£ 3 3 ^- ^ ct^ ^ 4_>. i » ■ .■ 1 1 4& aL-^J ^ » “ » 1 j 3 .~.. * V I 

» ^ t 

t4iuJ->J^ AJU^i yi £j\ u^ll ^ VI i"«uu _t) ^^jJI ^llL >.U3'4 Jj^Lio^ 

c ^ 

cL^jVI jLw^JL aUu ^11 4-^L^JI J IlA .cJJ^jJI A-ul! ^A a VI 





• 2— >jL» 



224 



* _ 

*TaLl>. A ^.^ 3 . Jjr_Lo Jufl ^Jj .Ijjuw jVI *-J j_>o A^oLiJl 

» • • 

JjVI l a jlU I * Llj ILLo u^ia^Vl u :^ t i >"> l ^..ilr. J^JilLaj 1 1 ii^l' 

.1984 ^Lc. Chung Shan Hot Spring iial jJl jLi jjLi-j ^Lu 

^ja jl£\ <jSM 4: — »ul)'^..^?&all jl ^LiJl 

4 L 1 1 i 1 1 1, 1 ^ d . ., ^ ^ A_u ^J* 1 ** 1 ^ • ..**> 1 1 . d .^ i i I ft i ^ 1 . . • 1 A^> 1 ■ ■■ ^ 1 1 a 

eZjLa^$->J' J al_>o j .A-u-Jl 4r 4r C)3j mJ ^ L Aj^^o-a SjLj £■* 

A # 

Joi A^JL^K JuJ £u,jlll I JJb _L>o AnldJl A 1,1 >. 1 1 

J-ojlU 3 J ijii * A_4-bL^JI JAA ^jl cjLJJI ^Jjjw ,v3"<r.l w^a .e-iiL^tU 0.1 lA 

flit’ll djl J lL' JjIx.Lo_>. j iljliljj ^j^xJblu Ajt-c^ail j\ 

• « 

25 A u» I a xIjJj' jh »— dJ J jJ ^ Aj JljI CjI Jjl xIjI i a . Au-^Lj^J^ £-LA 
<4- *— oJ^ill s ujiLd L^jjJ jL .2005 aIIL 

Mission ^L*a j.a ^ a* *4 i ^-jl?pr 1 ^jj-uu i* » ^ala 3 A 3 ^JLJl 

. 3 216 A-xia jjv ^ jJ I ‘.Hills 



• « « 

0?^ Laj^ (jry^JI 4r A^LtAftJl ^$**1 J 3 J LoJlIc. 

. d,l ftiC 1 a d ^ ^ ^LajI a a 



L>vA^IL 4 A^ali > .^\ 1 p j -w .~«LV1^ 



- lL ^J LoJL^j^liuj ^13 5 A Jlj^^lj^AjI uy^ 

Shanghai Jin jiang International Hotels Development Co., Ltd. 



• 3^ aU->»i * JjjLiilJ I j2 3 ^ ^ A_*J t ijL> 4& jJu 9 

B - Axd . A - AuA 1 l^, a 1 S'* 4^1 
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cLij jl Ji 



SHA: 900934, A-s hares; 600754, B-shares; 

IIK(»: 2006, H— shares H.<ud 

ini ^ 7.6 £U3jt .iai 49.3 ^LjVi £Uj,i ju: 

i- .. * 

^ 5-l.ul ' 1 50 ^jja jh£\ djui> ^aj5 

i ' * 

C-uuijwj * Lj -U la *j& ' £-d ^J-ca-U LilL>o J-SJ 

jV$j 2.4 2006 a^djjj <4- 

oj jljJI j Peace Hotel jaju>uj ^a.* 

* 

Lu^dJ j_4i_^c_L ' ilul l IW* » 1 J«dJ . *-J l.L>. <4- J l 5 t II Cjl^r^U ^yA 

- d C. y 1 I, I . ** 1 ^ “l 1 1 1 " ll y \ . .1 1 i j^yA At “' ^J5» £ 1 Q ^ y C . . l l • 1*1 ... 1 d 1 . A 



tiijj ajLv>oLo jXi j JJul 

Home Inns & Hotels Management Inc. 
NASDAQ: HMIN, ADR Ji\j^\j 
iai 510 ciki^ari gUjji .iat ^ 685.4 C bjVi £Uu,i iMi 

Oj .1 arTi.i.J . i<-i 1 1 cL. 4 a.Ij«»1I <> 1 > ■ jLifcJjl dx, j-uli ( _yic. JL* im r^j 

1 2002 ^Lc 4 * JiC^i yjt a C trip ^ Jo .3 ^j-a 

♦ 2(M)7 *L- *ojSL4j 4r **41 i! jaJLd jl 1 ^ 5 ^ Ji^3 

L 4 W: r- j j-ca v J- 4 -aIu .4_ia_Ld J/vju jl j ^J^.1 <4- L^-^23 145 ycad'il O-t^Jal 
<4- 59.4 1^,0.^.*^ ^jluj . 4jjL?p.1]I CjLo^jlH 

. jj'ai' ^L*i ^j-a Jji 4- *54' 

# # 

L^j! ^I^JI * 4 - 4-j.i.iho <^15 «V^Jn 168 4.^15 0 lx>- i»_*JL4^aJI ^d 

• b ?.T -- • 

a ^ ^yHi>» 4_>- j al ^ ^ j»~ d l.4^t 4 1 ^ O Ju2> • la ' l, 1 d 1 ^Lq_>o 4li uim y t 





jLo 
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Shanghai Meilinge ?cJ>}Lya 

ii> 1 .-> 1 ' A_o 1^3 V 1 ^3 j . ■■ cL_ ^.^.1 1 *_*_u jUJ ' ^rt_} ^ ^ L) ^aiaLj 1 -^j ' 

« 

. 4_x-^ Li. <LaSLLo dil j A iti A 4.*.* » L> <iS y >»d < j r ^ > 3 ^Op StiU* jl3u *< u_j^j 

# 

.2015 v .jji t- L m^L .i^.*y> 



* * * 

4£.^4-5t-A .lfrLa.V) ^jjfcjJl 4r l£>^' aV' ^jLJVI v..*-Li..i.) 

3 ju>. I j v^-^i (NYSE: IHG dlj^j^aj 
0 # 



1 ^ In ii.UA ^vu-ujk. 1 LJ L>. L^jjJ j A-i3,i.i.nJ' ^ 

*L ^Ui' ^itiiJl J>J-LU' 3 j! jL) Laj^ju dll!) c|_ L*j ) *L 

i 2008 ^Lc. ^llLaTil (j*\5Lu jLjjJ.jS/ ^U^JI 

jLo .Crown Plaza Ij^ 0>'>^ 4 ^jL3J' <L* MaJI <\ I.4.** ia4 j 



j*-u 4i-u^.>. A. (NY SE: MAR ) Marriott 

0 m 

I fA Iouaj^ jJ^-u ^il' Accor djju^3£.l j i 20 10 Jj j-Ijs <lLa 

• L^i^ul ^r\-u*siJI (EPA: AC: 0 1 C: ACRFF ) L$J 

.Ujja 



■A.t.^.j.1 i _ y jLu«^S Jl^olS i j<SLo 

Beijing Capital Tourism Co., Ltd. 
SHA: 600258, A-shares A_iua <<^i 
iai jj 8.3 oijijjjfi ^ujji .iai ,jj 30.6 ^l.jVi £Uj,i iui ^->^» 

Beijing Minzu Cj&d : ( a 5-?° f oj-a ■. • 1 

0 • 

s-jIaJVI 3j^j ..xaA'i.iuJi ^jl <4- Jinglun j-Lo-j Hotel 
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c Lu j I : 4 j>- Luk-J I 



* f * . 

^LuLto 3 ^^Ic. oU^r< id Liiajl I 4 XJ £_ <Lv-uLaVi 

. L^j 4 -^UkJ 1 ^LuJI jjVI^o L^J$ . 4 _lj ^ Glx-j ^ ' Hainan 

Emei Shan Tourism Co., Ltd. -lU-J .^L y»$£ jLi ^ji 

SHE: 000888, A -shares A-ai 1 : 

iai 30.5 .iai 10.1 ^LjVi jbLL>ji :jii*Lu, Jjui ^>^0 

* 

JL^J' Ju>-la A. e_j^Ju3C-o 4 r ^jufc 0 -LA 

«lL>. I I ^.1 *\j Lj^ r* L-3t->J I -l>-Lj . jua! I £- I j3 jiS ^ I J I 

I ^ I ^Jl3j ^ Lt.Lv.) I ^jGL a W *-\J La_>J ' 3 JJL L.**.a £jO . LLi> 

.JljIaII ^ ^ ilh° S T J ^ i 3l>. 4i?r"(,->.U ^JiLUU 3^Jaj 

jJjula 4 ^LGdVLj »-ilj^-iiil]l CjLj^. C_J^S j lu CjIajo-o 4$ ^oiJI ^£l>u 

,<t>»Luui UlSjj 

-GL*uJ kc 7 jL^a jLl jji ^Jb 

Huangshan Tourism Development Co., Ltd. 

<3j 1 4^1 LuJ 1 ^La * I tjLi£r jj ' 4S^x*ni 

Ba A 4Ji£ tki I :^L^slLuj 4-^3 
SHA: 600054, A-shares; 900942, B-shares 
iai ^ 54.1 £U 3 ,f .iai 107 fUjin £U 3 ,i iai tr >^-o 

a «U 1 3 a ^ *3 \ j ^-1 1 ^ a ,^Vi "j\ ,^s 1 1 . •%. l^lajLuS 4$ I ^_>j3 

4 1 1 uK 1 1 4-j^ V ,^ll lIj-laLl Lajj .Anhui 





it— 
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al 4,k i i 1 ' 3 j L>-V' 4 t k kZj\uO^XMj* ^JsdLLo^ t j' 3j>Jjuii 

f ^ f * J * 

4 In>» >La aJLLfc a I ^*-jJl£i La-LauJI 

jx. 1 s-ilLl^ jJal^lU ^Tu>o «— 3^JLJ' 

cLiijl A- 4li I A-. 35 4^1 In 1 1' j.* i u JL- ^o .i^ui) 3 jj jl>- 



.4^jUJl4iMiJl^l^VI 



al^J ijyli £>* 

Guilin Tourism Corporation, Ltd. 
SHE: 000978, A-shares A-m : Jjim 



mi 22.2 jifjf^vi ^U3ji .mi 21.6 c l,jVi ^uj ; i 

^_J u ^ i >J 1 <2_ 3 cIjL^^Jo 1^2 4-jjlj_jJo 4 3 in i a w, * 1 ti a > 

c ^ 4 — j aUj jlA l a uj jj V a » dK .w , ^ *_ ^ Li River 

■*jL>3 jl j\,ii.n^ l^jl£ 



Tibet Sliengdi Co., Ltd. aim .^L-« $S & jmi 
SHA: 600749, A-shares A-iia <*4^1 :^l4*m 



mi 15.1 £UJji .mi 2.6 ^LjVi ^LL>ai :^i*i^ 

^ ' A 1a I 4^ ^ V-3 •* ' - 4_>. ^ ^-V.*, ' ■"■ 1 1 « 1 I A 1 I %■ ^ I 1 ■‘■■H (1 ^ A 

j 1 *--V> j l_ld cIjLo jJw a . 4 _ajvLo^ A— 4j>> 1 jmll 

■ ** . ■ ■"■ H a ^ La » La 4_j oj _a **i 1 l ...1 1 . y l".~. a l * .4 -ujulI^ ■ U 

# 

Ijjx. » - * * j J I ^"<1 >3 1 n3 2006 v 3 i^t i a A—. Qinghai — Tibet 

£ 

. 4^^-tlJl 4_lc . V j3"i i »"i jJ ^ ^jjc 
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cliijjl ♦ A 1 . . .. T I 



d 1 ‘l ^ 1 I I LI^J 1 

* * 
jj| : J^JL ^jl ^J<n 7 T X~, ^JSJ ^.irr j * 3 ^-d J3I wlxxA j Uja£. 

The Civil Aviation ^jJJ jl i »jbi) ^ jjVt j^.Vi 

^ ^3 .^^Ji J^il 5 aIl^JI (Administration of China 

# 

Chinese Airlines Always 4^1^11 4 j^>J' ^1 

4?p 4 «*il' ojjt \ZjjV^Dj 4^^-oJI jUfil sZmcl^u .«Crash 

JILd 1 1 j ^LojuiVI oLxLui «L .^yJ^LU cjLil >- a 

A 

4 ^ L^jiLiS jIj^j j^lll djI^jLLaJI ^JoLdLujI^ ♦ LajIIaIiI 

d n I ,^%11 ^j| y ■ L*\ 1 ! dr l 1 ^y* . “. 1 > -V. J A I y l"V ■ >» i I d . A 1 <" 1, 1 i . „t 1 

* * m * 

. <jj_>J I JloIj_>JI f siy* ' Jut-'V <U^sc- 4 ^ LuLii* 4j> *r> AJljtj 3-Uj 



• • 
.Jry^^JI JuuiiJ JuSllJlj I j-A^ <4 - MJ LjI SjLc. 



^y-dl^. J/u Ld ^LjJI ^IjJI 4£.Lu-*aJ' . 4.^-iTi.llL) j 

• • 

^ iLa n Ojl^.1 ^yl^. 4 o-* 4 oJJ <Zj[£ Jjlt ->3>* j £-d .20063 2000 

• A 

V ^ x ! L*3 Ld 4 _x_jILxJ Sjlolul Ij iJb I jl a - 1 g . ■■ I 3I i.^.Aut^i.3 

A A 

-Uu jLlx-J lZj L 121 ) i_ 3 jLc J-1L Jj>. 3J V3 . Ld 

o[ ^7^31 i-u^ja . ^-3 L) | ej Mailed v_^ ^ju J£ .JjVI 

* - t. 

CjI jLLaJJ . I Jj-L^-d ^J^-U-U 4 j£JkJ 1 J^-d 

. • . ^ A 

3 jL-t>. vijl 3 _L_u ^^d -v . udLufc ^jl oj V . L>ijl 3^111 ^yoiLc-j ‘- r ocj 

^Uif) A-U^H-d V ^y!lJ ^ A-i-LO-LAaJ I ^Aaaa I I ^-. I LdJJ3 

•• 

.OLj. J^vll ^yliL 





I* 
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* * 

' i v- ^ ■ ■■^* ' , A tl » i i ■ 1 1 ^ I ^ « U 1 1 df 1 < . ^ ^jl ‘ ^ t \ ^ * - d If"* i - ■ - i ' 

4->o^SL>JI cj j*l LajuL^. . 1980 aJL>* ^^1^. ^Jlb .jJLlJI <L- 

> . • * 

L „- .*1 l^"... l - ■ A J ■*"' ■ ■■ ^ ^ “>• > ^ lr ^Ij3 4 t-*> *v~ ^ .. 1 . .. i~i 

C-*jl*J 1 .ZjlS^uiJI ^a 3 Jl>.I« ^jjJb a . ^n.*-nJ ' c_)^£. c_jj-L>J Aj^jkJI Jo^Li-kJ ' 

(j' ^-Jta c-3JIjj . 1 987 ^Li . ^ry-^iJ ^ jJ, I 3jl jV 4-*jLJI 

4r . 1 988 j*Lc . JjaLUl ^Jt> j . j-y-c^JI 

Ajw^j 3 c Li£JI ^ JX. a ,U^iH jLa^J ^Lajjl ^ .■***■»*.> A .ini' ^3L-aiJI ^A 

3jlj| sZj jjA Lo-lI^. .2004 j*Ll All^II 3 jLl' ^lUj Ji)j->. .^L^. 

#» 

J^I^-jId IvIjL^pc-a JjMj ^ * *i 3 i~ <jl .^11 ^jjjJI ^jl^.jInU 

< y2u JjMiJl ZjLS ^JJI jJlA . A-u^_L>Jl k J> A ^i 

J-3j sZjL^ vZ*.i .< . " 4 a I Ij . AjI J Oj^' . *.l ' ^ ) i \a 

-T • 

vldLilo A^.^-aJ>t>3 L^l a. :»■■*■ j 1.1 ' j ^jJJ ^jl^-JaJ' 3 jl j| £o3j V ^>^>- 

^_j^-3j Lo 4»o1?r a A^.^jeJ.1 o 'jJt JjLIj *Zal£ .jru-a U c ^jl 

£ . <lu^Ll' A i..J ' cL- ^>^-1 Aid jul O > Zj yL>» j ^ Jlxj 3^jLL cJiJI 

3jl jl An^ajst-o I JljIj AdL^-cJfcJJ ^jjO ^..u-o^JI J/yjilMJ' OjJjJ' 

.j^ iA U ^jJU J;l ^-aU' 



4jl >jLill dr i i .-^! J ^ XA a V-Zj I ^jlllll XJ L^d J L>J ^ LLo «L- ' jZj 

JlJj KkA?r7i i ^*3-53 . jjlii ^ J.A A..u/ . A,Aij..^rvJ ^ ^ j 1 1 1 ZjLlILs M-df 

l^J ' ^ t l, I > .1U1 ij A_i LiJJ < ' J3 a • ^ --^ ^ ^ ^ 1^1 Jo 1 ■ ..‘i t Ua 

j ! j\n 1 ^ 3 ^3LL> cl ^oiJ A j i j * r> Zj j *-***» ^Lx3 20()S ^ l_£_ 
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jLoxjI j ulc. 4_ajl>JI 4- ^KTa « u ' 787 ^ jJilJJ 

^n-ucaJl * 2006 BoXilai ^Mj.3 5 ^ S^LyuJI jiJ3 

• * 

^_j£l x-jo-aaJ 4> n 3^_u< ixa -XitJ 2020 ^Lc <4- 3 ^jLLd 



^jJj Sjljl ;J ^3 .3 -Lcrll' CjLjV^JI ^ 

4j_a 41a ^fU La iiLoL) ^ ^ 3"| i *< 4j 4 j^->J' JgD^.U>J' ,jl 

a .<LuVl I till ^yA 4 -L_u 4 “ 4 -A-X>Jl S^jLL •>» j 

^jl ^x^ooj^JI jL£ JlD . Jj^Ld cJi*] CjI^jUaII L^lal-A 



* 4 

Jla^Jl 4-Jaj^£. 4 jLij S^jLLd w Lu L^jLjJal I J ^1*1 C.A*.>> ji *La^L>J' 



# 

. La Lc J-Lui 1 4j„.t4 >» 4~ ^fA-uL^J I 4. 



Uu3 jJb 4-i.L.t^a]' 4 j^>JI Jo^La >J I 4 jw I jj ^£.1)1 ^uoj^JI 

4j3 LaI ' ‘LxjVa.lxu.aj'^^ 4^LLJI ^Li Vi* J CjLS^-JiJI ^L^joL ,j[£ I it 
Jj;LLaJ ' L-*-" L^ LoS; c-jj J lj ^ j_a ^1*3 

J-is ^j-a 4-iLa 4 j>» L>. vjJLLa ^Jl .^Li Ar 

4- ^ ' ^lL.n 4i.u>‘i R.1.AJ Ui-ua .*jJjJJ 3 y x ! i *Jj I liaJ la s21j >L>- I 

4 4 ' 

4- 4ll I 4- 38 jJSI ' ,X*.a.a ^£^l>o ^ylJI 3 jL^TtJ. I CjLVjJ ^ 

• 

a 4- ‘LLU 4- 9.8 ^ JbJUJ V <.Li.ii.lH oixJb jU .^^j^aVI 

J^j^^L-aJ,l J^a 4aJJ 4-41^ 4-i-L*^»j La 4jA^lifcj 3 ^-jii^i ^ 4 j a j 1 4 V I iZj' jlLil ' 

.^jV' o^uc^J 1 4- 

0-^-J J/^-u ^ul J-A Jjfcljl ^J-A L^LiaaS cJL CjljLmi ijr*^ 

4 x. j a Cj^-iIu) * 2004 ^Lc 4 - • Lai I 4 .j s-jL*J^I ^1 4 -^jw ^ILa 





I SL-ZjVa 
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# * • 

Ij M i Li* j jLL^-a jl>-I jGL, :^.AairJi ^ juo jjZ^z jLLail 

# 

^Jl ^j3g^n,l 1 /^o Lax.. 4_Jl ^ 4j-o J^j^L_*J, I J JX. 4-u-u o 

# 

» Lj O 3 ^ r»i ^)»0 ^jj^JI jl J^oJ GjI^.Iaa* ^■i-i.u 4^f\J^Lo 3 ^ 

# . * 

.(I^u^ij ^1 Ij^aLo ^jJjZaC ^jA y X J J^ilS LLjI^L- £Jjl v j- 0 Jjl ^ul£.0 

^jLoi J!Lo .L)^tLo ,j^jujl ^ylc. -5 -AjJI »2(M)6 ^Ix. 

j»Lol ^JLjJI ^jLu. ^ *>Tt * 3 JljJL>JI djl jLia-o »4^ui ^ JLi' jLLJJ 

Ijl 4r $*-^3 l>> 4^ ^jllajO ^1^. S^laj Jl>- .^l^tit-o £^l j 

a IvX I I cZj M o^-olj 1 u’.lLxr. aL ^ LoLgj ^JZa eiLoj^La J^Zj 

ci>lr.l^^aAj £>l .i±JliJl ^JIaJ' Jjj A. L^j 4-xJlj ^1 4»>J l£JI 

ZLUJ^£ I jl L^i>.lj 3 flZj Jjl ^>3 £^>J1 J-ZZj 1.^ A 3 ^-i-J 3 > 1 1 

6 • 

cLiL*-o-3t^j 4 Ur£* . l^Lo juo L^jlS £-ZZ s ^jl\ Jl d)l^jLL> clUL^aj 

. 4aL>>! J ^ J L_L*3 5 . £ l.dit/lx.u I I 0 . ^4J^_*-aJ 

4JUI ji^Vi 4 Ui» ctJ< ^ u> ^ ‘M 

i Jj L 3 ^ 3i ull ^jLllj 4-o -L>* |^3-3 j ^ylJI GjLL^JI JJX. ^oi~ijl4 . j^oil 

JoUJl J UL I ^1 J J 4j* L>- I jLiii-u ajyjj . SLii-Lo JS . 3^jliajl ^Jl 4jw^ill 

• • 

L^jl j GjI jLLaJ.1 .4JUI 4r ^1 J^l £-* ^Lf ^ jjl 

- # • # 

3^iaLifcJ.t ^x-i^lllj 3 Jl>»VI ^jl^laJI 4£.Ll^o jLajI^ ^U Lijjl » 

. 4 1 a\ ir 1 1 ^UJLtlJ' j cIjLv Lo jjVI U») v^jl^Ui^l ^1 4_>uLi!l 

» « 

— ^uuj O-oaiajI . 1 929 ^Lc clL . .4-tSj^-ol 4jjLjuc-) 4l$ dJJ j I Jj 
oLV^Ji 4- J' ^j-Zj (O-V ■>■' ^1 .Curtiss - Wright oj' j 
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* 

d 1 1 ^-.1 1 j i L*n 1 1 y “i ^ ii i j n i. i & < i i / 1 . 1 1 d ^ 1 1 I . .i , i > 1 1 i 

* 

j_d CjL*3 >L>J ^ Cjjl sZj£j jiid.) J ■ juaII 

~ ^j-u Chiang Kai-Shek i*L tin ^lia L-itu ^n.i^ilJ 

0-4 LiS . d-ull! I ' *Lul . lii y-i-A I jL ^Ji dfa^juiJl OjI J 

J.lgJ 1 3 ^ 1^1' La 3^k >. ol jL-i-a ^-cC. Jjj^j O^Lk j dS^OJl 

• 

Laj^j J^j^Ld ^^LlJl £_La La Juk“ 

JLck <kj *-JiJI A-uLLj d.uk^Jl £)l ' d£^0 ^ILd 

£ 

3 ^ ■ q ■'-■ 1 I d } J-C V ' 3 J->» iJ I » i_J U. ^J I I jL* 1 4 dj j ^ J I ^4 I ^ 1 ^ « ■ ! L >Li^J I 

A 

4 d-J-ULuiJl d *>%. ■ “■ ...... l~ Ifl llf .S^jLLJI ^ <V . ■■ 1 > djs^^jfcll 

• • 

£- oj! j I . l rL. l^rx^^Tfc.>. La ^jj ^^k |*l jL i-i>^jL>-l 

.1949 fk oki^Li ^1 jy^Ai ^ijJU o'>^J' * j'->! 

L^;J^ Lfc^-*£. £-4 jL>ol ^fVA^aJ' ^jJLi-uj 

^jjjl d^^La_*J I dolLJI oLS^O ^>a uudL-o £^a dkaLlL' ^^k 

jLa A. 3jjJb». Jojk>. j-i£. O^L».j ^-1-u-aJ ^^k 

jLauiiS cJ&^ju jl£JL jJ I J/\j^>J I JrvJSLJ' 

• » 

Jju Lk9 . d-J^J ol In.-*- xa ^Jl oMj>. j cjr k ^£1 ^jLu 

djjw^o ^1 CxLdj l^jl C.Jt-U^ « 2(M) 1 ^-4 ^k ^jL>J ' iil Jl>.I 

daJ o jJI J21! ^ 3 ^oLLuJ' L^Iuklj A- x_JajJ ^ J^4 

.^jLiAuLial <^_ c_j^_>J ' ^LLl4 j^ 4 ijjj>JI cjIjL.u- 4 ^k 

• 

La <uk-L' sZi\£ «±jjl^>Jl J^4 tlllk ^jl£ jJU 

4 Jju Lq_i£ CjI^Ld L ^li\ ol-iji.u.^lll j-La 4 200 1 j 1999 ^>»k J/u 








234 



o-* jl[jj . jjji^>Ji o-° \S y-“ aJLLA 

^yA JlU->. l^JjJ Q\ J^vl.1 ^jLLd^JI 1 ^ Q ' ^JgJ I sZj[£> y£s 

•OLaVt ‘ 



*Lj ^>* d-L»- j cLLalLa^f : 4i <^*T i <4>Li-Lo 

Air China Ltd. LjUu ^ji 
3jj-L>d* 05-*^* O' >*k>- 
:ll 4Jd : jj ^5 *J tA-iii {*£**4 <Uaj^j 

3U^ui 1 

SHA: 601111, A-shares; HKG: 0753, H-Shares; OTC: 
AICAF, AIRYY 

iai ^ 34.9 *ijf;jYi guy .iui 24.6 fUjVi £Uj,i 

O^-U c-jLJV ^y,Q clL^oSJla 0^^' Lr^ o' 

jVjj ov^* ^*2 Laj . 2006 ^Ll i=L .2008 <-j-i 1 aS?l 

0 yL. ' j j 4- CxcL o' 4 aLuiauaiL) v _ 7 il5 <5 *-& j_j^5 

jJjLia 4- (**-^'>1' >J' 4o^U>. ^Jl *<oy-^' O' >^» 

^Jl a^L^dVIj * L^iiSLjuiu j ) *.*J jjj.j«L» .^j15 ^^**3 ^ja 4iU 4- 17.5 
j-o O'-*^-!' O' sJl--c-*-bLj I d-U 45 . ( ill Luial ' jLst-xa 4- 4L1 J5 Q-iit.^.) 

.^^jJI L^LLiis ^Jaj 4- LajucL-j Star Alliance ^LJI jli^ 

yl* jV^j' j^u-u*j' LL) I.***.) 

China Eastern Airlines Co., Ltd. 





235 



h y --- f I A , . . I t ^L^L>k} l n 

tH-AJid *«< i : ij ^£ *_) Ao^j^ j tA— Aid ^^-*y 1 : ^ i i* **< 

wJ <Lu>jjj 

SHA: 600115, A-shares; HKG: 0670, H -shares; 

NYSE: CEA, ADR 

j^Lo 66.8 ^bj) j-t jjLlxjL j^-Xo 336.4 pi.Au..>. 

iai 85 ^bi^»yi ^uj^i .pr*» 

I ^ U v ^ I ^ ■ 1 1 .i 1 1 l i > i ■ ■■ * ^ * V A 4 ^ 1 ^ • t . .. 1 A ^4 

<4- vj'>^ Jdjlfti* «lJlj L^j' <L )jd 0^° £+*.*» (^J ^JlxJl 4r 

4- All' -4- 49 JjJL4U clijljjlj dup* Jpa 

• ^ 4 * 

jl « »*«' vLnjjl ^ A.x.i.uj I yi.7*£ Cjjyiaj ^LjjVI ^C^Jlj .2006 ^Lc. 

4 

Jyj ^Ap U L^jl Jlu .3jIjV' 4-* O ' ^.j-xJt j 3 .uLuLJ' 

L^-La ill' 4- 20 £-U ^j»_a c jpc£ Jj ' -U.U 4±>Li!' ilajJJ 4$ g.l^U 

^L^jLLiJ ^jjJI vjl . AjjpaLi-L-Jl 

. 3 ^la->J I £-Ub Jpa ^ i Iuj .2010 



China Southern Airlines Ltd. paV^j j LuLU 

t L.jlvl Aj ^>J < Jo ^la^.I I II 

i H- AJLd I : *J p i-j y!b j t A— Aid m/| : ^l^pLi.1 Aa^> 

4 a^iU, I Jj$d 

SHA: 600029, A-shares; HKG: 0753, H-shares; 

NYSE: ZNH, ADR; OTC: CHKIF 
iat 34.1 ^iiji^sri £U3,i iai 29.7 C bjVi £U3 ,i iMi 





2-jjLo 
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4_L^ j-jLi-caj L^j-UlL^ ^_jj_l>. .jl^oicD 

# # 

l Irt v LJ Lw ^ j >*i i a .4 j 5 j I «L- 4 i im > j 

• * » 

tr*l 3>^L^ Jjl <jVI ^0 ^1 ^U) 

.2007 ^Ix. A. L^-Lc. J^ic.1 4-J j J Jo^.Ia.>. 3 j^ujC. ^ya c. 

Hainan Airlines Co., Ltd. jLuJ ^jLy* 5S JlaLb 

B"4-ii 4 A - <U3 1 :^l^> Vit» 4 

SHA: 600221, A-shares; 900945, B-sliares 

iai 48 abi^yi giaji .-Lui pi 100.3 ^LjVi j.uj,i iui 

• * 

Jo^Li.%. ^-iSI £jlj cr^i jlUU ^x» Ixiclu 

y>* viiMj . 2006 ^L. £_ . jjl /^o A- *L^ 

W^pbjJl Lioj^ . -Uf. ' ^1 ' 4^^ula~ 4 -LoVL ynui.A £j3jl J^-0 

• » 

4^. Li 1^1.1 I J I ^-ol JlJu Lc_* jwai! J-U jjl^alaJI 3jl ji Lb Li I cr Ya 

* 

^j-ul yLC. 5^1.1^.311 4$>2iJI CxjIc. UUd 

Great New China ^ik>* 11 oj«l>JI uy^ J! jLL>» . jao>. ^jL>Jj 

Oi5a IlLa 1 4 j a j 1 4 V ' Jlj yLJ ' oLioJ I 1 _£j IS ylu J^w y t ExprCSS 

4_i^3 jy | cL_ 4>.JjJJ 4 »i1jjI^-jJI 4^ ^_*lu 3 ^jLLd 4^La c ^ ^-Juj yaJjJi 

.(EMBR3, EMBR4; NYSE: ERJ. ADR) Uj^jj | >J 3 L 3 L- 

fiL- 4j jLu-uS/! Cj\ J I j jk 1a 1 1 vjJJ4S 

jJi-Ljj 4JlS^J 4 juL *£ j-Zj ^a j iChungiu Ltd. y j-jLij ^L*ju 

.4-Lol£ 4 _J>Llu; cZjM^-J JJpfi} ^I^jLuL T*jL>» . 4.iui3 J ^uaj^\ ^La_>0 
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cLajjI • z . ...T \ 



J^c. j^u-L Juneyao Airlines 3 L 

j-i I Lol . 2(H)7 3 ^jLLd 3 L.‘1U1 1 3 ^ . ., ^ 

jLu ^jL>. J-**j *»• *"* 1 ' cjLojbi- >. L^jli OK Air 

# 

* • 

4 Lo Lo^j ^ l-i ij ^jl ^jlilL • ■_■■»' L? _u[j .2005 ^Lc - 1 -‘- ,a I ianjin 

.^JUi j^ji 4 <*jjX\ l**J j^j .1 

■A ~ . i» x ) l _ y jL^« J Li . ri Lj l JLLajLS Jj^S-u 

Beijing Capital International Airport Co., Ltd. 
«u*aii tH-iia jj^S 

HKG: 0694, H-shares: OTC: BJCHF 
iai jJ 0.84 ^jijijjjti £Uuji .iui 43.7 ^lV i £Uj,i j_*^-o 

A • • 

a! . ^clS^L <LuJy4 «L. ^ A j ' j LLi^a cL_ d ,.^-w ^JJ Jja£j v * ->o Jjfc 

JJl3j I jl Ju>J ' ^JjjJI ^AJj jll^o jLLm 

pi jllna JjjQ 1 ' *=L ^jaSfL ^ aaj V IjLald .ilLJj 

LojJx. J l^J £)l ^J[ £-t^ZJl 4aJju>Jl 

* » • » 

Jo-«dL>JI l AxlnC IjlaLo ^joVI Tt-I .^1 > 4-a0*uA i£juZj Tr.^^xi 

JJlA jLfcjjl «L- jLaJ»aV' a A. Jljjfljl 4^.1 1 *^> J-CJ 

3L1HI 

,u.A-J ^L-d iZjjjjjjl J lj j^jLj; 

Xiamen International Airport Co., Ltd. 

>;3j a-L>*l I d jj I ^vdbj jl In A JU+/ H 

\~Aj3 * : jjL^jLLJ* 



SHA: 600897, A-shares 
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iai 34.5 ljIjIjjYI ^Uiji iai ^ 59.6 ^UjVi £Ui,i iai ^_*^o 

4_Li^_a ^A v j-aL^ 3 . 3^-Li_j 1$. Jg ^ILL 0 JlA 

) 1 J: *,_>■>■■ . J^-4-Jj^L! I a >«n ! I jj^J La 4 j^>JI Cj^L^^JJ 4->**,o 1 

ljL>- 4 jj^Jl!I ) ^jLojw ^2 4jlLd LILo J^a ^yi^o jlj6 J^-a jAjJajliJI 

..kl^tJ L *^4 3S *-l I Jlj j • -'-'■ ' ' J ■ < I ^ I4 it Aultl 

Shanghai International Airport Co., Ltd. 

*3j a_i_>J. 1 ^yj jjJ I ^L^. » ».,J j\ 1~> a iS j-Jjt 

SHA: 600009. A shares A _ <ua (*<$— 1 <uc 

iai ^ 25.6 £L»j,i .iai 17.2 ^l.jVi £U;ji 

« • 

.3 Jjl^JLa 4 j*w ^La 4$^^ .X^aIaaxu I nul' 4ai Lc. ^ o i *L a a ^^-Aj 

l^jl^-aljj . 1999 j^Lc Pudong Jlu _L>J' Jl^JlH £— sZjJjuL 

# 

4£ y %->. .Jl^JLIaa* L^iCl . 4 i***P £_ Lja.il a Jn~*iu! 4 -cjJkJ' 

.20 10 j*Lc. ^ ^L^it-Ll ^jd3jJua t Lul tL. J JjJI I -LA ^*£1 

— * 

jVl ^SjLa jliLa* £jl 5_U^LJl *— -£$£JI ' IlA 4-xdlj 

* « 

* -LA 4-lLa 0 -0 jCA J 1 44^ ' J^-a V-U O^ 0 ^' 

.Jj^uuJl 4JLJ I J -LA l a\aA ^£%A jJaJ ^ 








239 




uLLI : 4 -C I j I 



^.jlj ^-i-J^ .^***1 >»1 1 C-J j L>J Li ^a,+ i\ V A">34 lj 3 .-^11 uu> 

^jJjC 3 ^q.i&Jl aLlxJl ^ 1 V a M-J 4^3 jjSfl 

* 

^JulII JjjLu ^oJ t 3 I 4 ,l*^> Lj 3J ' 

• * ft 

»lh° L^jjJ ^^l!' J^aJ' cLul ^j£. 'iL* J3SJ 

# * 

JL. laiLz. ^yJaVI 4_o 3J. 1 <L. i..^i Ai^al 4 jI i JlJijJ ' ^__a . 4^.1 3 ^11 4_>J L-aJ l 
^j£* Jl 1c SjLjV' ^>-0 ^ 1 1 ^±JLL& . «-alaJL 

3 Jj ^1 1 j^JIaJI ^ ^ ^ X 1 1 d» ^."...1 1 4_ln£j ^ ^£jlJ 4_i->- Lu^ 1 1 4 

ft ft 

4- 4j3j^J' Jilo LiL ^ JjI^-4-j J .liT 4 j 4 * *« 3J ' JlijwViS ^ 

ft 

.2005 ^Ll 4 ft 1 .11 ^j^jLa 3 4JL0 ^ 1 u"n 



ft 

y Lij^V ! 3 . 41jl LL! ' 7 * H)V 1 Jiil A*c 3 . 4_>o g<L>J ' JjIjjLl* o3j> 1 jl3J 

# * 

.^y 1 > Aj^-11 d_ M3U [aln* la 4 !*-"> Vil i Jjl 4- 

Lfcjl > l 3/a 3 i mi l 4a3^UI 4 -LuaJI 2()06 JjlS 

4- <* 3 JJ 4- 20 3 jL^j 4,1 3 > 1 .^ a j/waJi ^Lul fc <4- ^. 14.1 





jLa 
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4-JojJ' 3jL%l!l & i * jxd^a 4_J» L*JI jl , Uj • . ^ i I...) o . jLu*Vl 

J I 

j-La 4JajJI i",* . LLv 2* l^.lx ^jLu 4j L a->J I a , >v A l 1:1 

3 JX-L.mll Xj' a 3 jL j £-A 3 jJiljJl »— Juol 

^jLLaj 1 4xJ j^JL) 431 jTi 1 I j Lbjllrv>.d ^Ua > ^3Jl <-IjL>> >*LuoV' ^j^Lul ^lx 

^X* J^JI ^UjlJI 



jx. L 7a 1 i . .. » * 1 1 « a , 1 1 4x ■ " * 1 ■ 1 1 . .. VI c. 

)' J ji v J!m vJjlS^-LuJ ^ L^i ... jtl 4^Llmi I t-jLcj 




.General Mills ±Lla J '>^3 » Archer Daniels Midland j^Vo^ 
4.37ml I (j^aiJl) 3 -lxjS/ 1 ^]l tljuiJI v_dLL^~l Lh°i .Kellogg £^JL£j 

Cj V l gi *0 ^yA jJjLfc ^yC Oy$y ^jl jfc jlV^n") L Q-L$ ^Nj^H jL?C_0 J uuOJ 



. 4l^.>. MI 1 yi£. 



4jljL1 4_xj*o J.Ix C*..a-v^ . ^~X! 1 0±>*-^' O^ 3 ^ 3 

ft ft ft 

4-jjk a JaLilu ^jl c±U jtjjl ^3^*' : V 1 -^ *JV yj^ 4r- 

cjLLwVI 4r 4->-llLI 3-^ L3>.V oj£i j Lo ^ «S^Lda 

& flp 

3 J Lull* jjl La£ a .^jjmJI 1 JJb ^j£. <4-0^ 4 J 3 I Jail 3 JjJl>JI 

ft ft 

^^23 v'llal^ . Jl>JI w Lc-^_*a ^^Ix 4x.lj^JI cIj jJw I j L* 4^ia^aJI 

r • 

.LiaJ 43 1 3 c^y *"». 1 L 






J13JL Jn_J L>J ' oX Jtj 4-1JWJ v jj Li_A 

.^jaXjl ^-1 1 4r ^ 4^-j^JJI ^^ix 
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* • 

.3 I £-. _UlLu3 Cu_jI£ ^L3J I Cj L jo l ji~4j ' j 

4^L- ^'^'LaudVI 4 jlrtf Cxl’i-o Jjj^ft**] ' CjIaLijLcj oL- *1 J 3 JI ^1 3 J^jJLj 

i-Lu a l i.mA jlli-l jJL! .^LU' J-* <LLlJl 4-liL^J ■> -~» 4 1 1 

* * * 

^J ^->0 ^-l£. Jj^i«uJl LT^" ' -J^LuIi L>-^u jQ u3ljjVl 4_dx_> 

^jLuS iJl 31 J 4J^.l^ j-xC. Cilia 4x Lud tL-4£. J^>3 3 ' >1' 

* * 

^L> jl 4-J a^ iii<a j^LLaj 4 ^jllrvj Lo Ci_>o . jLu-uVI 3^ L\ jui)' 

J 

* 

^4jl]1 Ij^jLxj J*\Cjl>ll 4 j iLojSdJl CxX ajm .Ca^uuJl 

ft 

tjl£ ^jJl ^-oVI . 4_i4L^a' CjljuiLc J ^ 4^1 >J ' J . 4_i^dL>JI ^^"4 x 1*^1 

# 

y&\ J_>J I ^ii:. ^.ouai^Xl ^LLsl-JI I »LA J^iL JlU . 4-a£. ^. xJii.l I 4jajJI <£- I 

Lda 1 984 j 1 983j 1982 ^1^.1 4r >f-oLxd! J»j3 cr^- 

• • • 

*JxJl I Jufc J-Lc ^aVI cJl3j a VM ^3 ^.<0.3.1 1 ^->xj 

• ft * 

vlh 0 >>-' *3>-3 4r * J 'iJ 1 3 >• * ^ j jl>ll -d. 3'^_>jl tlxj 4 jI Jj 

3 ji xll) 4 _x3j^JI JjJJ C*jLi 3 4.^-3 L>J ' C.4.31.1.) I . Ll>- 

4 ^- 3^. ftfa7i.il I JLajC.S/1 CxX fcir»l .CiL>- ^L*-dVI ^ 3 ^J <4- •CiVjLJ.Ij 

-30 Lo Cx^jlj 4.1.4 41 n J/y-saJl 4r ' 3 -*-* f ^uVI f^LL^jJI cJij^JI 

.L^ 4 ^ 1^20 



1 4_c.l j>JI j-xc. 4 U 4 M >S/I Cu.l 74.43 * 1987 ^Lr. J^l-».»3 

* * • * • 

^Ij dl J s"»>lV» iiJ JlD *L>.^JI Ijb .dLjjVI jLi^nTi.^^ 

* 

^juo 3 . 1986 ^Ic. j/u-csJl 3j^ > 3 -i->- c L>. jl c 4 .!>. Ujd ^ i jg 

JjLLo L^Lx-o Jj^a >11 L^ C^J' ^'3 • >ldJ! 

1 4j ^x-l! 1 Ja3 1 aIJ L) Cj^-ijJI >>.1 Jla ju Cu-ujj 7^-o 4-3J>o 4 jjJL>- 
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4-JLc. ^Jl 4-uaj^J I J^LLlU cL. yLijjl ^ Jn >1 a 

^na^rfcl' *4- 0 J^L-Lo {j\ *^\] I 3 £^LZd{ ^1 Lj^^j . 3 J^_>J I 

J 

e-Aj' J.A *\\ ' JlJ^^L 4- ^ Lj ^ elj JjlLojjJ > LtJnj 1 j.g I, up La^-aJ ^ja 

2> j.1 i.i^i ] I cIjLlI i a^yIIj j I 3 j,,i it i-^vl ' <jJlU^ ^^-oJl La j. L*+~i.a J\s 
.^jlS^o JS 4- 4,115* 3] I <Li-uJIj * 1_3j j*i/l ^Jj^CJ ^yic 3 Jj_L>J' 

• 

j^5t-4-u3 ^jjJtl^ c-J oJjLxi cJJj i u Lo j 

OJuaIuzJ ^ ' 4.a Iaj^hJI 4c.Ij^JI fjaliai3 .CjLo„L>JI a 4£.Lii^H ^jlLLx^ 

4£.j^ 1I ) 3 ^.i t^J l oLxLJJj 

* • » 

Cojl£ ^jl -1 «jl*4 . P ( 3 y^jj I ^S^ aA *.■«■* jA^t.,1 

»"*la..iA . 1952 I^lil jcJjLJI ^a 50.2 4- (* 4 * « "> 

cijl ^ja 4jJ0 4- ^ j^o JSI ^^3J . 2005 ^Lz. 4xl ' 4* I yjyJ ' 4-ju-uJJJ 
2.6 ^o Jjj.1 <j-\j jJi-oJl 4- ^JjL*i2]l jljj' 4-u>>* 

^Jij^JI 4* 1 »JjL 3>3 jjJJ 4.3.2 1 978 ^jjJ.1 4->--L^l I jJjL^o 

. LfejoduL 4-oS/l c^li>- 1 ^i!l iljL^JI 4jjL^JI 4jw^JJ .2006 

« * 

jbS^Jl 4C.I jj Lj^-Lt. 1 4j.>»LljV' ^ *1 ^ cJij^JI ^JL 

* * « 

^xIauj.*^ ajjJuu Lii'jj >UL. ^jl ,j^>- 4 ) £jl _)-o L^ojJj j->.I^JI 

« ^ » * * 

LjJjI I j|$ . (3 JuStlll iZjLVjJI 4- 0^ ' J LiSkA ^jajujI 3 4 I 0 J 4jL1aJ' 

JjoLJi L^Iuj^j ^yiJI w4jsI. 4^311 h ciULa>.VI J^3j t-I.^jV I 

4j! 4 .^J^oVI 4a^lS-o 3 ^o ^yllo Jjaj jl V 4or^f>^' 

• • t 

4-L-j yj-yujVI a 3^ji*£. 4-LoLiJl ^AjL*£.l 7 - al^j jjl jLw^JI o' 

«. * * 

«43jir A» tJjLiu-Lo Lo-o . jJ. I 4- J-oJtU 4-uZ.^ 
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$ Iq-lS \ will \ jj] \ 



4..ij £ 1 1 jLiol^ Sj^js&^JJ 4j^LUI ^julaljV! j l y m . » 1 ^Jl ^joVI L^j ^y^gjt 

.L^J! «dj jj>JI 

# — 

cZjLj^IaoxjO kjr lx. Luat^ZlcJ U*** Cy° ^IlJ I £dj 

# 

l"«d Lj ^ < 1 <^-> 1 1 > . 1 » I «£ ^jC 1 v V 1 > ) I j U ,^ V I vZj Ij » J i . ..ii 1 1 ^ 4jiUii I 

f * 6 4 

^yi <CI' *4- 4-uOlL' SjJiJI C-J^kj Lajjj I J^\ 'jlu* 

J i nVi.fl VJ j-£\ 4>.jOj 4jt£.^d 4JU J^LJI <4- ^Ld-^l 

* 

1^1^“ d ■ . .. ^ -W d La v Cj„L>- ' & d ■ I . , 1 1 4_*3af£_>j! -Ia j 1 v ^ j j - ^ 1 • .^V 1 1 

v j^-uaiL.*ull jlS -LdJ . a <UjjJ.I s jyj 3^JI 
^.Iv. Wen J iabao jL» Ll>. ^ooj^S » \Sy k jJsjl 

<4- 3 ..V iiu :*» 1 1 ^LUi j-kJbL*j* 4^-jLuk a 3jl^-rtj I^Jlj Ld j . jlil' 

$L LA id^£_>jl <4- wjLlwuLLo 

JLu wJlj^JI 4r ^J'' culj^u ^d Jj Ju>- 5 jLj jj . V 3.1ra.»' 

jVjj 42 JjLij' ^ oil . <uJ' c-j^L>JI 3^>J J^>. j LLa^a 

* 

. ,1 1 \ l 1 1 d «/* 1 j j tl d ."< 1 1 d .1 1 H ^ >,***! j l . .. VI J^-d 

* • 

111 j » 1 )jl I *11 4 IS\ *--1^11 Jl ^-dV' 4-3 j 1. I d I id yL>J I L^J^j 

* * 0 • 

. 4_u a^IiSJ V I SjLstlJI ^ * ij ^ 3r ~i 1 ' CjLaajlI * 3c Li$ I 4 ^1^)1 

• # 5 # 

(*Ldl ^j-d l 3liw J^d JX. l ■> AL1.1M jJl3JI 1 Jl^j L*c.J 

.^oUkJ I ^j-d 

• * 

Li »i >J L) 4 ^j I fv 1 ax ! i 4 -ljS^jJI J^d ^IctcVt jl j^uJl ^^1^. it-d JL^Ij^ 

VV I() 4J.UJI 3 j LyUl I idla-Ld 4-L^Lij ^ ,J^>» 

A 

^•Lba! ^c.jJI >^53 jl id^L^ll 





jLjjLo 
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cP'i 0 -* <&•' 4.8.5 ^1 J^aJ 

JajC j' ^4' * 3^^ 4- o 4 AjL$J' SjulLJ.' £-* 

i^jI Luo .^dL>. v^UaA ^J' v j^£.jl^ll ij^Ltil c-ajIaaI' Jj^->o cjUI^wI 
jj-o . 2(M)5 3 2(K) I ^j\j La f-jl^-aU 4->.^ lai' Jl aJl^Lao ^Jl 

A-aJca-La 4aALijl Jj'^JaA 42001 ^Ll ^Udl' J^iiLVil' ^-t>. l^J^-io 

• • * 

^-a ' JLojI £AJj ^jl : 4-ii.A^A.n 4-0^5-rtU 4 jJ,LlJ 1 SjLstlJI 

a 

j i-v •%. \i ^ L i, ^j 1 1 . » n . .. ^ ^ . a ... ,\ j n ^1 ...1 1 » 1 a . i , lq 1 • . .. v 1 

^^jJl 4->«L-u-a 4- 2004 • 200 1 ^Ll La J.^> ^ jJ' ^uL*5jVI 

.3j jjlj . ^ a 3 1' j . 3 jVI JjUdLtjO aA vjJh 

jl ^ •*■ . .. 1 ^ 3>. ■“ » ^ v 4 ■ j 1 ft! ' d jLtx! ^ d ^ l\ t a . " \ I jsi* 

* 

.qllvi«i^JI 4JjjJJ SJljLlJI SjLstlJl ^1 jL^44«^jQ a ^ 3t.il' iliLstlli' 

t ** 1 1 1 1 1 Jj Xv j j ^ ■ • . .. 1 1 it d U 1 . ., ^ i5 .*11 \ \ i“ 1 . .. , V 1 

JLa Jj-d^w 4- 4l 3 jJ' L^Lj-CJ ^nl7u ^i!' id)' jlSL l-v V' ^jA ^jjQ 

* 4 • 4 

JuA ^ j ^_yA j!j£\ X-lll 4oJuLwVI vIjLtill ' ^Lal jUti' £-l-oA LdJ-U j 
d . i . .^>1 1 4 *.5 ^ ^ ^ 1 1 4A^jdJ ' ^ > jj 1 1 a il l ."il^ l L^d ^Jl 

luiill j L^aJ' CuJ j CjI 1 ^^ojl!' 4>.^ ^aaJJ' j' jJLoj 

A ft 

4_4-4aLLII dj-A jJi} .ilj-dJLa ^yjl jLl^J V CjL jlii.a 3jjJ' a 

• « 

4«Lc^juJ1 4_>- j 4 j~v Llj| SaLiSLi ^Lojlj ^jl v-7 1c. 4 x ij<a1' 

^ jj' a - ^ vjl.V.M 3 ^ijliaJ' CjLwL^I \ 4aL ' ) 3 ^ LLu ^ ^_ulj jL^o Luo 

» * 

4dKg 4^Lxij ^ Lua . l^J L^qL ^Wrril 4,jIj4ft^P 

0 * 

.415 ,vl ill a'jJj' ^Aoj J 4“ ^Lal5 Lut J cLuS'*. 
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*3 1 ^x 3 Jj I 4j! will ^a.i.4.1 : 4X I j^I * 



* 

2002 ^^jqIx. Lo AoxJjjJI cjI jj^IuuJ.1 ^>UjI cxa3jjI , 

S j+> Sb . L»^j1> 25 jVjj £^jAj 10 Lc-* 2004 j 

3j jjl Jj-0 J-J-iS j u"> » A 4j jJ SjuStlLl CjLVjJlS jJl) £-. CjI 

* 

^1 ^1^. . j^.i^.1 I v ^^lx. J JkJ 4.1 di» A 4-d^LtS . Lj^Jl Ojjj ?c_dJL! I j 

. d i\l v • II .^11 4_Ja^j ^^Ix. JIjI ^ .~i ^ ^ j .4 j~ ^Jl eljl J j j" ■ ■■ j I a ,iA 

<u^j^-dS/i cLii/aiii ^j| ^.iuiii j-ix. . <i l.^.i i ji£t v-u-JLaji 

4 A 

JjX. 4Jaj_iuxd . l^j M_ild ^ .>> J-Ja^lj jJLcaJ ^^LJI 4-ojjVlj 

jLa>^V1 j Jloj V 4.3 j3>. *L-i ■ iL^Io 3 -lL J^JJJI 

4 

^■U-xJl cl JO ^-xxuliil Jj.dSfcJ 4-&J * J-xuL>Jl c-uL>Jl £— < JXAl 4jI£j 

.aJuaU I 4x. I j jJ I 4 j jGJ I juoijj jiS I Lol .v >*ii,t>i ^ Id > jjl jj-o I 4 jI^J, 

^jjJ I « .-^1 ^ 11 n J ■ 11 J ^ i>" ■ ■■" 1 1 d i > 3 •_! I ^yA 4j I a 

^jjl j-oS?! » 3 1 1 j Tr.dd.l IS 4aX.ljjJl ^yiajy U id jtifs LoljJtlxijI i xlUT) 

4 » 4 

^jAj » 4a jMJI CiljlSLaVI 4J jijj jl * s * Jt.j Lc£ d jj-G jjl Lajj jJLcj 

• 4 

^u.uXi o . jjJuxxalJI ^ylx. jjSjjJJ I V j2-Cjl jJJ 4>»^j *jl L^J JaiaiVI 

SjI^VI ^jl^Tn.uj jLuwVL) ^y-£^JI jL^xlel i^yJjjJI u-bja-call CjI jjoGj 
AaxuiLuiVI 4X.I )j j-xGaail jJ 1^3 jV jJ jrJJ Mj 4 _xu-C_>» 



.2010 ^Ix. 



j^lJI . Aj .X xln~iJ ' 3 jJiuJl JjX. LoLdJ 1^.1 ' <Uj j Jnl' JLwj JaiL o 

jJl I 0-cx Jlj jl ^dj^/I jj^ldJLj Jjj JJ I edlljl ^^lx. v ; 4?ej 4jI : LajLLo 

w 

AjtlolJLo jJo^Lx. iT.iJLlx 4 2004 j^lx. IlLoo .c-GlSJ.1 v 3l>> ^jjLuu JjjjJI 

Ax. I jj JljI jx. ^ylx. 4 Ja jj-tLo Cxjl£ I * c_*j I jaiaJ I v I jjl Jo t3d ^.i^aJ I 





3ry*aJ * AijLa 
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iJljlj 4ij ii,u4 3 4j j£ jl 1 *Lq^ 1L>JI 4 2006 A. . <-j^»ljhJI 

jJjo J^a All 4 jjL* Cojl5 SjIjI . 4-iC.l^j 3^-iu/l 4 oAdj^AII 

•* 4 

jlAJ 5<lLi-u 2.600 ^yjl ^JwL ^1 n jj-Ajh. 1958 ^L^. 

* * ft 

i-LCuil* 4-J J^AJl 4jj^uAaJI .L^-oj ^3^1 jaa I j jl^AJ' ' J-A 

j-AJ . La^wL 4-a^i ^c^aama »3ji ji^ji ^ja <iii a. iij yu 

ft ft ft ft 

j >^»-1 <^.LL-«d ) v^-4-aJl A- jj>l ^J1 iZjIx. 4j-L>.I j£-L>* 1 ulj^lil 

4-98 ^^1^. Jiol A j* jiAJI A- u-jjLaJI tJ-u-aJI I jjt iJlj[ <jl ( aIAjL 

5 4all 4. jUiVI pjt ^ja e-ocjuS/ ^j-ljl jJLl {ja aILI 
* 

dlV^ Ul ^JjL>. 4 (*V d 1 ‘ c _ 7 3Jl Liu Jl>- Aj^SjJ>l A.jjT 1 J ^ ^ Lfttul ' j 

* ft ft ft 

J LiU 1 Jj.n.w ^la A .L*Aajl *Li£.Vl ^jA ,. i. 1 A"« * «i"> ^jl ^u£l 4u.^^> 

ft * 

jl Li>.V ^1 Bodisen Biotech Auyu JS^uy 

L^jV » —d 1 ^i V 1^ . . 1 1 -*s> ! I ^ 4-uL 1 J 1 * • 1 1 2 1 1 1 A ^ l >"■**» . .. I > .1 \ 

- d .» ,11 4_3 j 1 .-^ 3 JuJjw 3 i ^ ... 1 . 1 ,^>". 1 ^ j .i~\ 



4-CoLUI JjjJl A- ^yj L 4 J ^jjl JuLiuJl IjlJ JlAJ 

• 0 

jLa^uVIj JjljjJL AAlaTill CjLojLlLI CluLj 4- ' 4J yiyAXJ 

4jwL«j j^gu.ft.iil 1 Axlil J^JUJ 4^1 jJla AJ ja\ , A-i^oj^o 

^UMJ 3^-uSJI S^-AAJl ) cLul A. Lai .aJLj^J d)Lajia -0 ^^1 c. d}ljl^-3Jl tLu 

J1 ^.3 La.jLji ^1 AS ^tkJI ^a * (Great Leap Forward 
3 j..t a .« .1' AoC.I^^Jl Cj L x SL U 1 Jj^_>u 4jl 1 j3“^ A- ~AaJ^u2 s^^.t jJ . 



.(j») ^1 J 1c. xaj 3)1 ^ jJl UaAJl L^i .i,a7ic \ 
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^jC.a 4JLyt*u j jjLu <UilU->Jl ^jl^JLl OJJb cLulS m i2iA .4u£.U->- oLaSU ^Jl 

^-a ^Jl JjLUu l^.lojp.'iJ 4 <L*j_l3JI *-*3 1 1 JjLUu a IjjL Juir. 

• 

4_La . J^JL>Jl ^C. 0jllaj3 yy UjuLc. aU ^ojC^JI Uaj ^Joj v JjwI 

# 

4_j_cSj UjJ J^jLILu CjULaLdill ^ LS_rw ^jLS lUdj L^ 3 ** * *■ 1 1 »S * k j r l^- 

H d . l ^a ill l"i ! .... „ ^ l, I . " ■ i $ ■ ^ ^ i ^ \ j • \ » ^C1 » « ^ L r^A I 

• • 

u Labial I ^CjoVI j<ih v i> >u US iliLLaUl^l ^y.U 3 jl,>i|l 

<Ui2.l J^JI jj^a-saJI ^ZjLl-La J .^^jjl j£_JI L^jLja^J^a 

. ..t I 1 |jt>l .'., » I ^ v _5 ^ ^ • i A > 1 3 ^ ^~i 1 ^ dll « ..^ 1 1 ■ ** . *7 ^ a d i ... I i 1 1 

* 

j^-aVl 4 juw«fj a t 3f a -Xl)l a j 4 MmUJJ 4 j U^Jl a r ^iUJI 

^ ^ U" d "i i . ., d • ^ . .. a 3 ,_* ■ - 1 31 1 1^ 1 , 1 ^nju l « a i . I l i ^ . ,.^ » 

ft ft 

^JLLd ^ju-uJK 4 jI J^-a ^JL » J^ Sl^n 4**1 1 jU y %} . n . U . t .JI 

J^SJ . jUil^ >U ^y=> ^J| >>idl _L3 4i$£il »— ccUcaJJ 03^ 

d » 1 1 L V ,«t j 1 l ^~i U. I i ■ 1 . L*> 1 1 y^ l i »~ ^ ^jse-i-uJJ » 3 X ^ 1 ft~.~ . ., l 

ft • 

.JUlU jL> j iijUlj ^iSI 4 jv j 

# 

£- jUVVmVl ^jU «4 jUll 4-UaJ L 4 5 3 rc"tl j 3aj-L>Jl ^Li jS?l ^aj 

ft ^ ft 

v-Ujj^I Jj^jU d 3 » i l d l i , .. 2 l --*••» » 1 ^ > UjJ d . j . 1 1 

la JjiS-a J«j3 ^ .: i j . Rdimillbi ^ i ijd ^nxt^JI 4J-a-tJ ^-^rpJ I 

; ft 

. L jlj J3 ^iSi a^.i j^Ji ^ d ki . ^ <uU < t it *t i*i 

ft ft ft ft 

a I d 1 1, liA . 1 1 • 1 ■ - ■ 1 1 y l • ... 1 ^1 . " \ 1 *» l ■ v**> .^1 1 a! . L> ^^1 1 » . « ... i d . -w l l i . *~ i V ^ » ill 

. ft 

4-Ualll jUVI j 3 J^j>JI Cj^UajLd ^jl .<L^UI ijjLatlJl d»l j U l>>VI ^jy> 

Sm j^ » 2(K)7 ^U gi. US » 4j I Uft^ll d-jjl jjLII vijl jjI *^1' j^uuj 
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• ♦ 
^JJI v. * 1 1" ! 4 \i+\ cJLLa ^j^SLj j\ .i-ilJ 3 <iii-fll 

« » 

- 4_ya Llal I .^1 1 ^*V I ^jA > AiA V;'! L 2b j-i£- ^jA jli £ ' Aljt^A I 

JjIjLkj VLj L j-* . 4 _^L^jhJ I Lbj : 4 * '« j> .n ! 1 ^jv JjLiLa 



COFCO 

SUAlXl 0” 4 H - 4-i3 ^1 : jj^S jj 

HKG: 0506, H-shares {as Chaina Foods Ltd.}; OTC. CFITF 
iui 54.9 cviji^rt gusji .iui ^j 257.9 C LjVi £U^i v _ r >^u 

> U . V 3^- Ju -^ . .Ui III .^^JgiJI Oj j ^Jl ^llnTi J— A 

J^^II «J5^ * SLi^* i-J^ ^lll £)J S^ZjLjI^kJI 

ft ft ft 

3j 5^*5-° l^j l * *^» j J Lc.r. V I 4x. ^ ia a j 3jjjl L a 3 Ll_Lo . 3 

4 J j_lL! a £ ^.l.a I 3 L rt 4 1 1 JjfcjJLI j-a-iJ* ^jl . 4 j j^.S/1 4X.LL-D 4 i if I ^_ 

i£>^i 1999 L 4il* .< V^xj L$J j*IjI . 1952 Ijj ^.jJI 

j • j j « 

d 1 1 • 1 1 1 ( ^ > *v I 0 1 I , 1 <*, 1 fl 1 A ^1 jl j d ^ ^ ■ .1 a 

^ya c js* * cJJ ^L3 jI u.jtd >^2' ^jl5 l 

aUJ 4§_ 4 4_JLcxVI Lgj jL>o Cftla^j .Fortune 500 ^ 1 1 ^ja <\ 1 a 

. 4_*j' JjlJI jl^il 0 .vZj^j^JI j . 3 j jjl 0" 4 sZjI -3 Ijljj dll jjL^d ^a 

4.1 .^Axl I J-ojlJI cjI jl>.j ^1 j j I jjxoj L$J 2007 ^Li 4S^2 lJI *.~« Hr I jJL! 



ftul 






x fiL- L^J 4 ju Lull 



- U - ^ J .. jS cJ ^ZL ms (ua^; ) j-jUx. Ij 

Shanghai Dajiang (Group] Stock Co., Ltd. 
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SHA: A-Shares, B-Shares B-iua .A-*ia 

6.97 ^Jj jY$j j» ? i-o 30.8 j-o ^Liu.i-i ^bi A.k.it itiii^Ldui iui 

<lUL 28.7 ,j*3i <a >» <i 

* 

Lo . 4ii>. >>La ^a ^>.1^3 ^^.^JLj 

4juoj^j ^s-iaT- 1 1 cL. d JliJI c l In <■» j ^o£l 3 «X>- 1^ *r jluctJ 3 ^ ^ a aXu 

^jjLLiJl Au-ali* *^jw1ajJlj 4 a^IiLI' lJlLi ^IujI $-A ^£jJI L^Ia^I 

J£ t 5j-ij£ 4jk j jj ^ U 4 ^jij I ^ it"*. rJ juU . 

6 

4^£j yjfJtLU » I aji^ju^ 3jL^-?til yL y ia^II ^j^-L>JI jCjkJ CjI^S ,^)-o c^ 

— • • 

* 4jou;I Jj^_cu ^5 ^* 3 4 3 4 4j jj ol JfJ cL. 3^-JLa 4 .^£j a 4 ^dL>- 4-xi^o 

* • 

.u^^ojl^lo uj 3 ^rllL>.l I J)l jiV 4aalj t 4,jlyi VU' 4^j^ol j 



• 

-ua-J i.^S, j yi* tl -u t jJL>jLa> JL^Ji LuLIj 
C hina Animal Hasbandry Industry Co., Ltd. 
SHA: 600195, A-shares A-iai 
4-_u 78.7 obi^yi >oi . 4 HL 46.7 ^l^Vi ^ ^ » 1 

. Hualo ^J! j-A 4 jjI.> 7 i .1 I L^H-a ^IaL . v.JiIjIJ y->*\ j*uj; J j ^-A a 



Haitong Food Group Co., Ltd. - i lo-J .. 3 S J>a jj$j 
SHA: 600537, A-Shares A-lSa ^—1 :^ 1 $.'..h 
iui ^ 6.4 £U3ji .iai ^ 41.4 ^UjVi £La,i iiti « 
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4 LiS\ >J ' lilj cL_ ^x\ ' Lfc^JLc ^£U j-J^J ^ A-2J 



4_3j^iaj 3 l i > 1 1 a 4 ?r l\l 1 CjI ^w-a 



.6 



cr^ 



4->J jjL4J 



vljl v I JS* Lj ^Li!' ^.Jja .» un>VI ^ 1 1 Li 1 In ^1^ JJuuuJ cJii -Li! . 3 j ^.gj gSL! i 

# . * * 

Ijl^Jts Liajl L^ji .s-jLiiJI a dll ,V j il 

# 

JjJtoJl Ju4-1aj L$j' ^i^JL . 4_u^_L>Jl Ljj£a 3 ^j^>. LajL»Lj 

• * 

* ' *"« « j 4»u L) Lj ^_uL*-g ^Jl 



jlS w LLtia^ Sjlo^JI jrv t ^)ill 

4JLuL>Jl jjl : 4-ju-ij La a L^lc PcUli BllCk »jJlj 

4->J ! ' ^JUJI 4->-L-o^ a 4ail cL- 7 L^j jJ ^jl ig ‘la jJla V ^^uJl 

. y>- \ 4jv^ ^ya ^d^jlI! .^JLjJI J^>a 4x11-1 20 ^LlL>V 4jC.I j^JJ 

JjLVjJJ 3^1^31' 4£.lj^JJ 4_>jLx-£aJ' ^3 djS?I 4jMj ^ ^ jJ 

^Ijj jl*JI 1^.2^ j * 3 jug ' l l I 

.3 cjLV^JI <i— 4_iLi 



• * 
cr^ 1 >**• 3 ± ' ^ cr^- 

* * 

*1 J ^->. Li4 :41a.a"a 0 ^3 jV* *j3 j ^j-xa JS L ii* £ %hju£L J-iS 

# 

L^J ^uJ 1 4 i3 a ■> a 1 1 4^.1 ^_J 1 ^>"i ^SJ . 4_i^ L*2 « I ^ > >/>a . 4_j ^ •> *-•» CjI yA~A a 

• • 

^.*^31 ^jl s Jjl^ £_Jaj 3 jLl ^joVI i^ry-oJI oLli j^ju jj-^ 

* 4_iii>. ) 3 yJm>d Lj 4 <i VT> xa 4 _aj^o 4i^Lil^ 
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I jjy^Z _L9 I^jI£ LI 3 . ( 4-jj^a £- 33 juJ' 3 JL) 5^3 lxi^\]\ 

& 

4^.ljj ^_jJL ^j^j.Ij4rfr\.1' vLUl^ I 1 4 Lg_>J ' p$£.j\yA 

• • • 

jjLstlj Ju>-'^J' jll&^l] IjjLc. IjjJ^j jl 3 J-Q-4-U V< jLjJu^u'a ^ul^o 3 JX. 
Sjl^jJJ cjLjV^J' ^ua^j .Lu^-ij 4 ._!.>• Lj 4 r- Jj^JJ 

.cljl jl ^^ 1 >J \ ^1 Jl>- i y£. ^ LoJuUL 

ft 

1 jMjJI lajJbLiiJ jjl J^o^lLa Jjy-aJl c Lcil} 

•ft • 

» 1 996 ^1 J^JU iljjjl ^ul-ar a JoS ^yA 4-ft*#l jJ O-o^jJ' JlaJ :*t jJdl 

1 4r ^5 ^JlA ^a.3.>o n^>l' cL- v— j^j->J ' 4.1£ 1 I 4 »> :l^jl^Lc 

j-iil 3 ^Jl ^oS /1 Jj^k3 ^t- i^ 5 e_>o ^J3 jlU 3 ^-j .^1 jjl c LkuS'i/l 

Lq ,x I r. Jlill >ft« * 2 (M )2 -J^LUJ *-L- ^3jSm 

* ft 

v.*lk "»3 . 4_*ll_*jl 3 jLstlJ' 4.aI~i'la <J^A^XC 4r ^j-waJI ol».J 

• ft 

^-Jj-i->j' CjI Jjjli-i-u-o jL ^LU> JyA JlJ JjJl .^3*iijJI ^3-3 jk ^cV' 

• ft 

• dU J j^£ ^lil. 1 ' ^ZjjLo- 3 . ^T-lftL ^U yAjllxM J^Oj3 jJ ^ ^Jo-^ 4 -j-*^ L— ^ ' 

1^7*. *.*il ^ 0^ ^-*— Lj 3 . ^ 3 y a!1 J ^ ) 1" ~ “ ^ ^ If v. *.li,?ft 

.20043 2000 ^*Ll U .U3£ J!^ V ^JIU j^J^kxU I 
* 

J-LJJ ‘.^JljJI ^ 4 - 4-JJ^JL I ^11 4jL*^LJl <U3 yV ^yA ^Jj-ft^JL,! I 

J 0 ft 

. L-uc. dj Ld^ftU L^jLIj ■ * n 4 1 1 1 .~ > l •» ~ 1 1, 1 ^ 1 ^? j ^ 3 " 1 4 «^ I 1 1 



4t- 4r- ^->-'3 ^iJI Hami 3 jJj SjL^j Lo J- t^. 

Lo Jt^_u jois ' ^_ya | ^jl£ eJiaS C.^Uj .^yAuM sZj^ y>> *Lu' 

3 jLJI 4 t- jlm iP ) x^>J 1 0 yA J ^yA 4iou3J 4 1 ^ 1..11 





U 2 — ^ jLo 
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^>.1 0*3 ijL*iaj ^jjC dll j a . 4 _>* jLLa 4 A^Ia 2 IIj 4 jjJ 

4 _^LiU JjUo J* ^ ^jrW&Jld >Ql^rJl 

«ulLdLLo 4r- " * Chengdu 3 *4- 

^jJLi ^jVI Juu J L-*r A I ^ A AIK I yA ^3 *0^ 3 J **±** 



<=L_ *\ I J \ I ■-“> 4 ^ I Jj .•* . AC l ,>>“ . d ■ 1 1 j j H ^~i 1 ~w I \ 'S d t^ l . „ ^ > ^gJLjluiaj 

^Ll 4_dljJl Sjl^r-lJI 4-da-La rL. JuLo^ .^jLo^JI ^yo .Ld£. ^yQ Jibl 

• * * * ^ 

. ^\c 1 jJL>u A_ .1^3,^ ^wo-J * y 2i£ ' Ijl3j <io^ji 3 ^ «ij.Lu> .2001 

* * . * * 

d ■; • V I a j . . • I I t ~ tl i ^ a ~ ^ •>• ■"■ 1 1 ^ Li^ajl 



w /J I dJUjJ' *=L_ 3 ^j 3 a » . x 1 IriT) I J^bU I j->- ^ja . 3 Ju^^fc-1 I 

. 4-i^Lu 3 ^0^0 ^yA 4^LIaJ Lo-J T-lSjV^ ^.i^-Ck)' 



ft 

^.iLrilL AjLIaJI Jj LaV^3j jjl 4^£LiJI ^.njl *a il JuV . Jlull 

Feicheng 4 jlLdLjl« ^j^juLIj 3«lL ojcjj .^IjjJI «LjL^_>J I $ 

ft 

. 4-uuj L2J I culUJI Gin ness ^aj I ic c-o ^Jl J^_>»j i^Llaj 

dj>SJ 3 ^LMJ 4-L5fcjO C-jL£ JjljjJI J U5 xlli ^1 

* I 

^>J>U 4jylij oil) 4-Liu 4^£LiJI •? -L^J ^LlII *4- ^jlli.a) l t-LUjV .cJl3* 

* * 

Ld j 2005 j . 3^_uJ 1 

66 vljjl j 3^33 » !4^SLiJ^ djl j jLuo a dj I 89 r^nj^d! jAill 

43J, L 40 3 ^-dJ I cilij ^ Llj I 43K . 4-3 j LJ I 4-L_uJ I <d I <^_ 

.^jLlaJI ^4- ^4^- ^ c Cl1 Li 20 j 3 j^tJJ cjLV^JI £— 4Jl2lq ^1 4-^aJJL 



ft ft ft ft ft 

j! jL^c-aIlV' ^yjlj Fuji t-Lsj ^jl v, ^ Al j&r. V 

ft 

V I . _-~> ft ^ I . ** ft 1 I H d ^ I L~ . i ■ » ! I J i I I 1 Q .", ^ 1 /* , 1 1 J ■ , |“J J > 1 . ^ 
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J ' Ixj vJi- 5 *-^l^ J £} .3^0 3 ^ /lif ^jLcj 4j ij.^1' 



* 

4 Lj T > ‘ “ * 1 i ft ' I ^ 111 ^ J I l_!_! I i .: I ■ ** ■ ■ 4 ^^4 ,Uj3J I 

I ...... * 

Lfc-uajw LojLjj j . 4-A jJilU Jajjl 4- ^rutj j! i_L-j J Jjlcj 4jjLLa 

4jJ»I <4- ^5 vjLi ttT’LiuJl 3 Jlif? ^r\-j£j^aS?l — eP^f ^ 
Jj\Z 4u£j^-aS/l t- L illi - v ! ^j*i 4. ^ jJtl*_ul ' 3^^I' 3 jU' 

i ^uu) ^ x ^ u^ 1 1 ^ j.i^Tkt !i ^jljL^d ^^JlC. 4_<ai ^X. 4"> 4^n] I 

.3 jlLuJI <ulLJI jLl*^VI 4 Ji^JI 3' 1 

4x.'jj LLo oLjL^i^I sl^jujj jjiL j^x ciU j ^jLa 

.4 Xj^SM T-LilJI 

.4-Lau-aJl ji ^JcaJ' i JJb 4 - 44 a Jl ^ jjl ^JiSJI cJJLlA 

* ft 

. VjlJ ^3.,.i1' XjL^L>» 4 J->*Lj L)^ 5 ^ 

.e-JjJ '3 * .Lx^Jl )^>. JIa *_^LL«dV 35 ^“ L-^$j 

^ii 3 ^:..^i i ^kui * 1^1 ^13 ju;£ ^ T n .(^i r vi) 

jLij^jJI .foJL*J' wL> ;i ^.uv 4- 4o$ M Xj Ll^c-I I 1^.1 1 ^la 

ft 

.jjj^ 3 jV^JI j^J3 LLjJ 3 ^ ^Jl ^^JjjjuLL' 

ft ft ■» ft 

J^jjLLo ^£3 . 4j^-oUI 4-LJI J jLil^i c Ljjl 4_ta-J SjLa 4 j-3j Ji^xJ 

# f. * 

Lolx Ll^jC v ' JJ V ' ^JA'V 4 J ll 1.^,1 i > M il J.>»A -fc.11 

■ 4 i iitll 4 jujS?I l ^j^l^l...!! 



ft ft ft 

^j^VI jL>oVl Jjl^J ^-LxL »— *jS 

U4 jLLVI I Jjt 4 . 4-« a .*i'aU> ■ a-3j jCAj . " ^ I J - A /y "»- n 4 .1. La ,1*1 1 

LjJlx. j. i 3.x 1^4 ^oJ & ^jLua.VI ^nXjl^JLl 





2-^jLa 
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j l . 4 JLj^Jo Cj^j .^i£l 4 jLo->J 

Ul^iJl Materne - Contilcux ^jSIaa^- j I a^x^LII 

^jJI ^Ic. £4 j La jL Lbjl ^L> 4-La L^u-a 

* ■ 0 

jkLu j t . ... 4jji:MJ Baoding Binghua ij^iln^LjjL 4>~.;~. 

* 

. jLlujI i-^LLa .^JlU^jJ' ^-oj 

3jl 4^11-! I Lj 14 4^SLaJ t ^-4 ^LcS I jjdJ : 4i * 4 I LLLiiLo 



*. 3S ^ l£* if* 

SDIC Zhonglu Fruit Juice Co., Ltd. 

i5jj-L>vU L^SLaJ ' iS jjL 

SHA: 600962, A-shares A-iia 
iui 54.9 Abi^n gusji .iui 60.9 c u> £U^i Jjrt ^j-a 

,^lJI j 1 ^~i£. .^cju j^ooJl^ j^->Jla rLolJl J^Lu 

^j-a^JJ . 4 _J.LlI^ ^ya <iiL 3 ; I»r La j jJs 4^>. v _ 7 i^. 4^JfcILi-uJ L^jl 

v.".* ?r.j i^>*l 2(M)4 ^ \jl £— .4lu.»» J^La 4 U * a ) V ' 3 J JuuLa 4_J oVI jl^JU 

* 

1 1 ^ ■ mGk * ^ ^ ^-U-ft^U <£.LLuc 3 a 4-t2u ^ 1 ' ' "■ ^JjLJ ^ J 

.J^JI £_ L^c^l £j_u 



. 

-Lc^>J <S_lj_lj' vjj^j ^LjL iuS_^-iu 



Yantai North Andre Juice Co., Ltd. 
HKG: 8259, H-shares H-iLii :jj^S iuj;^ 
iui ^1 39.5 atjij^n £U3ji iui > 23.4 c l> ^\ jl , } \ ^ 
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sZj\ ^ ^ ilrtj , Jj'a In; j. iTkkC GjJJS At -L>J I ^ -5 l .~? 1 1 I _\Jfc 

i^JSLa 4 ^. 4 * 1' j Lia j 1 j . 4 I*j Jj>- Cjlniia «-L 4-*i*-Ga 

7-LilJ! ^>I/o isL 3 jjt j CjL> aJI)I 4.x12T> » 

\Z*L& J J . . i 1 ! J<3 l iti 1 ! I ^yA AoJ.' cL. 95 A i * i*‘» >. ; .* aIG ^SM Ji\j .^-*IuLU^ 

* 

CjLo }UU 3^jL>. I ^ ^J* I ^ 1 1 i^nal I Ail l xi^.l jj a jjLuL 4f*^xL 

A 

aJL-dVL ^U7i L ^j^JJ * li-rnl ^^iJI L^jljL-^> 3 a > AjjLfr~i.il A-uLi^aJl 

. A-ul ^ ■"•- 1 l a 



China Huiyuan Juice Group Lid. -lUJ y>jj± LuLIj 

HKG: 1886, H -shares H-ais j^i 
ini 78.3 *h\yj\ £Uj,i .iai 851.1 ^LjVi £Uuj\ 

• c 

jl Juo| 307 J-^->- o^LLal^ul 

.jj.t.^Tii oLlxJH 4.^/n aa ^ii Ji>j .2007 jiii 4 

.Groups Danone ^ _ » » _ > ~i ' ji^u y n , ~ i ~ i . .,. U <1 <^-> 

.Uni- President ^jjjj^j .Warburg Pincus ^^SLiu 



Oriental Food {Holdings} Ltd. -cua .^jLuoJ^a. Jllijjji 

. 

.3j j_l>J.' 4 ><a iLaJ I J; ; ■•■t I ^ ^ « t-> I ., 

SIN: 5FT, S-shares S *ia p&Ji sSj^alkli*, 



iai 0.01 oIjI^yi ^ll^i .iui 83.1 ^l.jVi ^llxji r^i^L**, , 

. • 

.^Sa3 ^jl CjLj)^JJI . „Lt> * U y. J. ' >1$ yiTul ' J-LA fclj! ^^JLj 

* i 

^>-i-^Jl <4- jJaju Vj > I <=L Jj^aLfcl' ,> 3-1^'a L$jl 
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* 

jLLJ' &l\jb sLii-Lc j .i.uaj .cjV aLLJI ^ki Laj^jw^ 

& • 

0 J-A c_^l i **ol j * C-u jJ' j 

.4a1-u2->J' 4-l>.^J' 

> . l l^T I 4 j 

» » * 

.-jjLU ^.lAi.t-4 *JLj Jj .jjrwaJI 3 ^j 0 J^l C4iA j LaJ^ 

• * .• 

j' ljO£. s ^Joju L^jLS^ 4->^ cr^ 1 

J^>J' ^.galLw ' jl^ ^C->J J-o 4 jlLl 3 Jxa) 3jjLU' 4 j3^uJU JLlLdV' 

* v‘U,JL 4.0. .^lia CjL)' ^ 1 l-i a JS ^ jJ Ju>. JJ . ( 4-La IS u 

• 4-Lui JS 4ui I eL_ 30 Lb ulilaj il 1 Cj' j * •'- » ^ jjxJJ I <}* i4«~ia yi g"t i *ij 0 

^jLo-^- I J^a 4xl I ^L. 7 1 J*xaj La 3 1 2 4 j' Jju aL. 

. 4j_iu3 ^.^tU I j*LL>l 

£-Lu' 4sL_ ^JLjJI eL. 4 uj jJJ ^- 4 x 5 L>J' C^^J' A- Ijjuj 

^->J ^lli' aL. 4iJl!Jlj 4 ^-LwjJI ^LL' eL. 4-uliJ i a 4^j^_L>J! ^>J 

# ‘ . 

J^3e_tJ ' (jl aLa.fl 4." J.A£. Linl t La j-ail 4 j_JL Ll ' ^yL J->J ' ^jLj La Jul£. . ^JLJ ' 

^Lu' IaI-aj ) * I 998 j 1 990 ^^aLl ^jyj La ufl l.*.^ 4 jlj J I 0 jjl a 

• ( . -> 1 • , ^ \ 4-uLoJ ^j-d-uJI ^ . >~ < 1 yA ■ -"« ■ ■■ . . il ^ 1 1 

1 gjiiiVj 4^1^13 <*l! ' ^Liul;' 5 ^-* v"-> 4 >- 5 ^ 3jLj j!' £JuA ^-Lajcaj 

4 * 4 • 

4<LJl£. 3 CjI j tsLL^»l ^A_l 3 a-a j' yj-il' Jib' jl 

, 4.J l f ^ ^ . i y \ ^ . .1 q 1 1 1 ^ ^ i • U 1 1 d r i i . ^ 1 1 ,, \ d 
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— v I J-*J' ^jiLo . 4_uil <=L ^jl ^-LAJ I JlAJ 

J^_a 3«uLiJl ^_t_>o ~4x£.lj^JI «-l>l 

ft 

^-*3J jl 4 M ^-a-3 . J^_L>3 «al jJl!' 4 1*, *il,i. i )» J)lkij V . ajl V illnll 

4 1 978 0.6 ^ j-a 4_u^lJ ^ j^UI v IiUll 

ft 

jl j uiUjJj . 4_i_4_M _L*j ^j^aLo 63 

dh 0 ) ^Lfla^-ul!' aLu*l 4 -L-u ^JS <Gil A- 15 LkjjJa 4.xi.».I.) 

j-1xj ^ lLa.1, 1 JJX. jJi£ w TA> . ^J<5 i >» ju 4 i V ^->* ^ aL- . ( J3J ^ *t. > 1 ^ 






juO j^£L 






» * 

> L^.^a.1 1 c_j^xj>» a 3 j jU I ^-4oS ^>..4^>' 4 jwL>. ^1 cillj jjJjl *^JjLiiLi 

* 

4a^-i!L cZjIjI^j^J^ 0 _LA 4-JLc. k_£ ^£^->3 Cj Ly.l* i a 3 

^-a 4rf*il 1 uL^ula ' Cctij *^4^>» . ^ ^»a ^ 

* 

4 4-4.M sr. j ^jljiLn3lJ I^.Ca'L . 4 4?tJil] Ijj cIjLxjj^^jJI^ 

ft _ ft * 

v"4.» 4^>l L^o-aJI ( <4^1 is> ) J^-a C^JlIjI ^*DjVI ,jl .^^j^-aVI 

# • . 

I jl -liLa j-Lxx-tCi J ' fllijl 4^.3 Lj^caJI 4 «j^jl>J 

— ft • * * * - 

4aJ,l A- i' jl J^-a JjajMj 3 41^3 OjlL 

# 

L I i— j^->- j^iii ^1 ^ » LJ Lw . 2(K)5 ^*L*J 4xll_tJl cZjLa-a-olII 

Sj^I^ ^3 Dalian Commodity Exchange ^LAi jLJIj <—»j *> 4- 

*^y^JI 4xl > i2~i444l 1 vZjLi^i^aJI JjljJj 1 4 JjMj 

<4- La ^c_jtj Zhengzhou 

4oS-j ^jaVI L j 1 1 1 l *1 1 *1 1 . 3^" 1^ 1 44-^ 

* • 

. ^ ■-***» 1 1 1 1 £ ^ i ^'. t ... O j ■"■ 1 i fl ^ d I i ■ „ ^ 1 ^.i .--^ ^ i 





» ]2-J jLa 
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*■ 

<4- 3^3 i^fcl' ^-u-ali -u 4 ' jl J^LJL J ) 1*3 j I.a.j.3 

<L- ^5-^-U' 4oujl .'oxL-^ jjVI j-Lo £-L*J' 

* • 

doL£ ^jl ^-AJU Lc- 0 . ^J^StO-LL 1 jl.iu^O i_3 ^L Jl V J£ 

* 

.•LjLaeoJ' CjLoMjlJI . 4_l3' jl * A UlLh^ JJJ l^J ^jl 

<4- ^ JotlP J * J»o I . U -w ! d^i> .-^u Jaa^v dJ i ^j^o Jo ^sL , «-j-4-^ljJI a 

t 4 

4<UL$j 3^' ^Lst>.l doji jjl Lai£j . 3 ^-*-*^' <4- v . * l.k* L.n-4oaJI 

^^iJI d . Jl>3 ^ j JlILu-oJ J^Jl! * 4-co jJLJt dl>l jl^o>Jl jl Jxl lli.im 

3j-LJ* Jo JjlI I I J 0>0 <LslxV l^J l A «7li J Jyxi.v j 4 1^3 4i2u 

do I J CjIo^jlLI s ^£.j~i 1 j-uL jJ a L^jI£ a a.Lu XoL£ a i^oldjLa d_i3j ^.11 

f • 

t^^i-L 4-coJuUI *djl J I JoZLajI jJiJ . c . um «J ' ^ra.3 XjVIj 

■ • • ^ • • 
3^- ‘ *-^ ^ 4o Jul^Jl ^yTi-*>- 4 -aSo doLi.il I 3 ^ ^-caa-u ^ 4 La .lo.) I a ^-iS> ' 

<L$^SL>JI do! jx.L 41 . 4 -) a^x-lLIj ^LUJ v ilLjl i. -Ji$ 

^"■1 4 « *" U dii.. 1 1 t. " > I J. i ^>*iH y^l^jl - L ^ 1 1 i^~ 1 i l u • 1*» ^1 ^ 1 Lu 

>. 4 1 . 1 14» 3-^5-^ i iii/i^j . ^JLJ I ^ox Jol^ld ^j^o Lhjojui-aj 

d j 1 j ■ -^ II do I ^yUU 4-Lajl j vJLLb LJ Lv j . 4o.i.u3 LuJ ' LfejloLuJ 

-3^-JkJ' 4o£o^joVI 3 J.^ol I doLV^Jl ^_. L 4 ] 



J^iUljLu :4j 4 (^OJW coLi-La 

f£ doJu^J ^l^il) J JO* dldL^I^jj* ^LlaJb 

Henan Shiian^liui Investment and Development Co., 
SHE: 000895, A - shares A . 4J& t : jy^ 2u^j^j 

iai 50.5 ctMj/jn ^Uuj\ iai 49.3 ^LjVi rdii^i ^-0 
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9 ilj * «.» I will a**i J-fc : 4JL I jji I 



6 *■ • 

^uj| icLL*^ ,J>.l jc^jLaJ ^r^-ul I 3 j-u 

LiJM^li-l 4- ^-a.’t.i * J> I ^da LjlJ ' ^-L- 4_La>t^_LL> . J.n-i^a.1' 4- ^ ^ :* L! ' 

• 

^j£j ^ju<a Goldman Sac Its jJ^£. ^ cxdj -lj-£ 

«» *• 

4oJ^oL*-< 2L3 C I) H Investment *."*1 a"****» >' ^ 1*3 1 
Jlif ^ 3 >; U l i 4j jt JL. . jVo ^j^jlo 250 

. 4- S JLa-l^j ^-*fa' l^jl :L$i£. 



China Yurun Food Group Ltd. -u^J f$a obif LIjLuIj 
HKG: 1068, Il-shares M-iia : jJ 

4-ii I 82.7 £ Lijjl .▲ill jJ 188.7 ^UjVl £ LaJjf 1 »»■ ^ >,^.4> 

a .c-xjLwS/I u-jJl1>o 11' 3 Lttlg 



L^j^S ^Jl .Ju4^e-l' l.^A>J dA.tLi.aj ^jjLl->Jl j ^£^3 

^J^J->J| ^->J JCjl^d ^,lj^> dj.?X eJa^JU ^iJ l 4-uLjo-aJI dll.Ai.JL 1 3 J->- I j 



Jjl$i!L j.^r-.JI j maple-cured Bacon ,^2J< 

•(pepperoni^ J>f x,) 



Gansu Dunhuang Seed Co., Ltd. -il*xl .$S -u— jji$A jb jl£ 
SHA: 600354, A-shares A-iua (^wi :^L^xLi <uoj>j 

4i «1 1 j-i 19.8 Oljl^j^l ^Lojjl . 4.1.1 1 57 ^Ljlfl j^LxjkjI *-'.ij - ■■■ j Kifl 

4jC.Ij^J *L>- 1 *.**.a 4^\)l ^ j£i j ^-o3j ^^lil 

v A « 

4->.LuJ.I lILIj ^<iAi Jj^j . 3 Jj*dU djLVjJl ^id -lL ^1 3j jJI 

4r Du Pont d*J^J jJ dA->- J jlU . 3 -l.4Jt.jJ I j^ujld 4 jl!oL3_0 4- 





jL« 
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A l»^U Sjjjl J^JiJ ^LuV ^uujjLc. £-A 

0 * _ 

. x-lLxjlJ 1 V- ^ l*> .^ ! I l 3 i L-\ 1 jj * . -» 1 1 £ 3 if 1 . -■ t, I jkj 1 < 1 ^JJI 

■ ■U.*.fc.I .-$£ JmA-LOM ^Ll) jJjJ yUl 

Shandong Denghai Seeds Co., Ltd. 

•i3j^-L>JLt jllull i-cJ-i i-jjj *JLLj dSyl h 

SHE: 00204 1 , A - shares A . 2ua |^i 
iai 4.7 Jii^i .iai 92.9 C bjVi iiti >>r ^a 

>J I «.. 3 » ^-a La 4-jSLj^-aVI ^uJjjL 4£.^aJe-A lLulLIjI 

i 

3 j4jL> 4 2000 ^ Lc O-i-ua-ul ^^iJI *— LJ J j-J a J i-jLiilJ fiL_ 

# 

4.* .MiLo^) 4-1 jLa AujwLajI 3 jjJa . c I _L>» c7 iil Cjl j\ ^.uA>J la 

L^jLjjj 4 jI JU OjI£ . ( SjjJI jI ju) J^-a 3 ^»l_J c j 

^ .jVaj 2.400 4jjJz a » 1985 »**■»•» «1L ^143 4-c.l I ^ 

^ l^auig-u^a j&jmJJ . aJ ^j^xLa 1 16.1 1^3 i-Lu y » } 

^Lsil ^Irw- 4j^SJ mSjjJI alLa» v g.3L Li Denghai ^La ujj 

i * 

. j^I^J! jllC^ll LlLd y*C. 4 Iluj y&\ <Llc. jl jj 3j jjl JljLjlI ^^LLjlJI 



■ l L^uJ . j^jLS Ls L a j£a£l y L a * ^jL> *-> L*_> 

Jiangsu Yueda Yancheng Tractor Manufacture Co., Ltd. 

*3j I <LlC * 1 Cjl jl ^ i * I ^ *.wt» jL) ^mLU *LJ L->- yuj i> 

SHA: 600805, A - shares A . iia ,<*^1 
iai 44.4 abij^rt £Uj,i .iai 19.8 C bjVi :^i^u j\c ^>a> 
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( j Lo oLjL^jt-l i cL. J^.n ill <zj[j yL ojLS LqJ£ 

j . 

. I Jrv > \ 3 C-jIS 3^-jjS 



L _ r A 'joj j ‘-- ijLiJw . 4_o_rt^o <UlLii^> - *• 






jljjjJIj jLIIjVI ijL^I^Ji <U£.ljyJl Jinma 1 ci)ljl ^UiAU 

Huanghai La ^jI^a ijjLstiJl cilJj <2- Lo-> . La^_*il 

i ^ K 4 > 4 -l>- Lljl 3 jJl^ . 1959 ^Ll ■"«...■ .A" ^131 4^ ^.i'l J I diLoj •k^jLioJI 



4 » 3 jL^tll 1 ^^JLXJlJ » L^.j- 4 ^ AJ I I 10 . 00(1 K.i.l i*n“» 

ft 

3 jl jL» AJajLiJI 0J1A uiili ^yjl .vlrtiiu jVI j 



^yC ^-iu-uj JJX. 



First Tractor Co., Ltd. -u<ul <.$£ j>lSi ^ ^ 

HKG: 0038, H-shares H-Sua .fcjjS Aj$a 3u*jjj 



iai 43.7 jiIjI^i £Uj ; i .iui ^ 632.4 pi^Vi ^Uiji Jjui , 

. 4 ic I j y] I . " 1 1 y .Q ->• 1 1 1 ^_>- i ^ ■ - 1 ■ .. 1 ■ -f V ^A ; I »"■■■■ *j 

Hubei eijj ^- aau 5 jj jJI 



.Machinery and Equipment Import & Export Corp 

*> ar 

^Hj-4 I {j\j 3 Jl>.I 3 ^.A ipl a diLJVI J 1 ^ju i.u ' j j-s . i u~£x .1 

•• «i 

• 0^1 4->.j JuO Jl y3 V ^jjJl CjLlojJJ n*"kl ' £_ yjHj 



( J-U ^SLJI) AoilJLlI ^J! <j -4 

• . » 

I w UJ ^Jj0 I -laj>. ^lcj . ^ Lj ^O^jL) 1 j »■.<?>!' 

* 

4 j 4ift-caj^>J 1 J^jCLq j-o 




I 4-ajL* 



262 



^yl]' 4-Jj I J I SjLoJJ ^Jt^2kJu ^j^jLjJua 

jaLlLJI *— cJb J » 0 -LA . ( JuoJi^SJl ) Jo jl^.l 1 Joa-JI C- jl J-±U fiL. 

* » 

. lJL>. ^ I ' » SlUl jLij ^aa -Uu I ^ I <jrU^J I cL ^ja ^aa Lil I 

» * 

3i Ai4.il ^>a 4-CJjJiJl O^th* 4r s ~ 7 i ^ L ' ^ ^La 

JjI S^uLIjVI 4^5 li ^U*> La^Jju .^1 aLb l ^a-u jl ( Ph illy ) 

9 

. JlSJ' ^1 jjjl ^Ua-IJI 4r ^ 5^*-» ^l>.LiJl j ^^jJI ^Jj^a-uoJl 

ol^LLlU 4^>- »_aaa»l£u« Lr UU I Jjfc 3 . jjS/l J cljljl^JaiJl JbaS.1.1 ^ jJ' 

.4^.1 4-yalllo oJjJj* 

* 

Ut-ULftLJl ^-OO-VI «Lo ^a>. Lxa .v if . 1966 

£ . 6 . 

67 s La i.1 1 SjLo i\ ia :v_jl j..<:J. \ a ^ULJ 1 fU-lSj ^ 1 *4 I l« 1.4 

4a ^.-v. ^ •*:■!]' Ja^-v *4- *Jry-=^J' *4- JjLj ^ya 4 IIL 

A 

La) SjjL Jju ^ylll ul»t j . 4aJ,L 1.3 CjL^.5L.*i.1 ' j »4llL 4 jujI 

* # # 

J^aa jjVI 4 u,») Oj.AJfcjl ^^aJl . ( J^al! 4.i.i*J 1 <2— yUoj 

■ 

£jO^ j * * -i ** * ** 1 ' j 11' j 44^lLi 27 4 xLIj 37 

ft 

4 1 Jr 1 j . aLa jCuHjJI ^JojL^j LfcJJuC L^' JJ-L^ ^j-pLu 

jja 3 jLj J-3 j 3 . ^ i-ril I 4r ^5taial 4ajJu>Jl jjJlj^U^Lo jLt-xa 

^ jJ>HI c-JLJl vLuiV 4 ,;,.^n LLLLJI r-LSI 4 . 4ill 4 . 40 

ciiLk 13^*3 Starbucks ^j^LjL-i-u ^ 3 . 3 ^ j .4 jLil 1 LLIL-Ji 

4-3cj^-iI1j ^.ttj 1 .A.^4 . Laojl t ^-JauJl jJaJLt-o L>-L>o PiZZd Hul 
» • 

l.^.i-4 ^LJl e-J^.1 ^jl J.ZTi*i *±4.A>> 4jl£5j *4- tlrv->Jl 

* * 

. 3^a£ MJ' ^Saa. ^ai^J 4-^3^' 4-JaaLuVI «JjLcJ^jV' ^1 ^Jj.xS.Uj 
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9 Lj ^.a V * >*/ * 1 will : 4£ l l 



>. .*-tL>J ' s-Zj La . ^? j^a <lll 4- 13 1 »2006 ^Ix. 

• * 

A_l_i_uj SjLj l>' Op 3 * Cn 1 ' ->-*£■ Li.li.1 La I jlj .LiL: 4-J^j^jLU 

oh . 4__*-lL>J 1 JliLstlla k .Jla.ll 4- * Lcj ^ Ajt-ub' paa 

4- 4_L^ JS 4- ‘LilL 9.5 ^^.1) jLj 3' 4- cJlj c-jl£ ^*1UP ^pl^ 

4- Sj^pl 3^-xiJl L Louis' La I ilj .^jLapI J^-a JjLJI Jl 3>J' *Lu"l 

* — 

."<1 ^ 1 .^-wl > ..„•> •» . j ^ ill 3^_ta$ 3 ‘a1 . ,. a l • 1 1 \ ^ a 3 » j ...,VI ^1 , il ill 

* 

jIjJLcj *..-*p->J I ^jjQ <Lup->JI bjp *4pj^aV* <Lcljpl 3 jIj i 

4- 4 i « >i i 1 1 ^ . I ^yJI 1 1 4.u *iIJLa Lai . -!>■' pi Jpii] CjI ^a £a^u 

# 

. la* 1-0 4Ilim ^pi jLL-J' 

4-j>.*^l' 4 - ** l-2u.La 1 600 ^L^ju c-jLS 2002 J p *>•> 4 jM jl i.*.:».f. V 
• — 

^jjLia T*Lijl 4- '-V ^LiIajlII 0-LA jALLl ^jl .c-uuL>Jl ill LpLia 4^. L La 

* 

Lai ,4-JajLiJI JjlpJ J^-a I j ^SLI ^^aL>J I o ^L*Jl Lr^ p-* ° j.x*.uz 
Cal^LaiJl £-a 4a-oL> JjLa-^ j v Lij jVI Jpo 4- pLJVl ilAt.x.ta 

4- .4u£.LLaJI 4_>.pl iIjI J 4IuJl>JI »'d_i> .-->11 3 Lj>J' l-uJL-j V 3-UaIL) 
sZj\ JJ* JjMj >.. Ail.^r.1] 4j5tlil' 4-iuiLl. ! pL*_Ln_3 Ca*C Laaj . i-a^aLj 4 jlLd La_a 

.2000 fl* 2-La 

^ Lt.LJ I ^j-a 4 -u& tll^l^liujl 4- iTitfi^V . Lpjj -A* 4- 

* 

a ■". . 1 1 1 3 1 ^ /1. 1 1 jLiLc.1 ^^3 . - 1^ y^LA ^ J I ■^->7 A I ^ i 1 4 uL>.V ^pLi 

J^-a i^LiJI ^-a Vju 4j^LiJI cIjIj I ^jliooJI 

I -X^ . Cj Li^r-xi. I j .(4Jtb^aJlii oL^t-Lli ' LT^ jl^VI 
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. ^ • 4-ioj-u^J l > * 'll < ^ A. i .I, Lc. ■ «■ ^ 1^* » . 1 L^ 1 1 * a j 1 1^ 3 , i » * 

4j^L>J1 A_UjJJ 3 J-OJ A^L^a ^lx] i OityJl gL a! I 

.^^i>JI ^JaLL^V a*v 1^1 , ..I I jAjJI i jyj 

* * 

*L- y Si^u i I ^yA ^-iy^Lc ^yA yJy~i.il.) Lj^_L*_*j 1.1-^l.a.) yltD yliAJ I JJt j 

3jLa ^yA J*Laj' jlj jj' 2>-^ (C£-^Jlj“ c J lX A-U^Jl!' cl)lj-L-*JI 

* * • 

I cjI j ij> *. t “i g oLila.il^j * Li' 3 yj* i yCi Mj j Liu jl 

* • . 
ojj .j-LijVI ^ju»4 L;r l^- Lfl Liz. ajuI^JI ajG 4- ^ j-J ^ LjuLtx*^7) ^yjLj i 

_ l~il lirtilt d ^ J L«% t < 1 ^ l I A 1 1 

AjILjJI 3 jL>tl!l A^fcvia A-^LijI 1x1a cijIjjl^JI a^x j^_a LoiUli 

Aj! ^.Iaj I Ila . aIIL 30 jIjJLoj clj^JI ^1 jlxxoiVI ojux j*l 2(K)I a!^ 

jLa.i^]I j£ma J 1 J^-a < j^.t.u.A.l j Ala sJJLLa ^fy u.» 2006 jaLc 4- 

* • 

^udU.l I Jla U ^13 L^J 2)^ ij> ^ A^LloVLj . ^yu >lia}U A y£L 

A-yZ. L -l t^i.1 1 AxLtlll jlj^a * JlafbLlllja . 

ill ^yA Aao-uJ AJ^ i “>.1 1 



3^bL>J I ^LlLJI lL-> a : A 4 « * mT< OUlLa 

■aI^J . . Ulj ^ ‘ ^ Lii La ^1. j-1-) Lj 

Nanning Sugar Manufacturing Co., Ltd. 

«3a ^SL iuJ I i iAi I j-culj aS^u1.» 

SHE: 000911, A -shares A-ioa ^ ms \ : jjJuoi a^>j>» 



aill 56.7 £ LaJjl .A 11 1 ^3 32.1 ^UjVf £ LaJ^I ObC ^ xid 
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cr 1 ! 0^ 4uJU 4 AZLo-iOjj Lo y\ V.-Vij fl. j, A, 

■r £ 

"olj CjI j 4-9 SjLa 4 i a ) j . Ja^.u a V 1 ^3 






^ 3^5 Jl* jJI 



~LL^.* J .. ^-) j yjL fcilji j ^ a ... > ^xj o LoL..,> 

China Sun Bio-Chem Tech Group Co., Ltd. 

4a^aI 1 »S-4Jh£ * : 3 j ^3 Lm I a>< 4^o 

SIN: C86, S-shares; OTC: CBTKF 

-La i 109.7 jifji^m £U 3/ .iui ^ 63.8 C bjVi £U3,i iai 

# 

**■ l" j V d^ j .^.11 > t . 1 ■ ■•.". d •*. *1 ^ I i ...11 ^jtju ^'q| 

# 

3 j jJa LJL>. 4 £^JiJ! ^ jJ .3 j jJ ' 1 jlA A^.ll 

^Jl 4^L-bVL .^_L*-udaJ' jt-jlal* 4- 4^L^VI djLiaSJL^ .3 jjJI *Li*j r-Llu'i/ 
cjIjLuoJI 4jkLl>o ^4JI L-hjl . JV^JI jJjL-u JiLo cjLs&iLa 

jU-i 4- 4-u-U* Shenyang 4- • ^lA^XC J 4^* 0-1 

.J^Id eJiJI 4i* ^1 Jo-aj <jjwLu| AisLiaj a ^n^caJl 

China Mengniu Dairy Co., Ltd. -lUJ ..^S ^ LifL13 

4 *^1*1 I 3 3^ ilh 4 * H“4li : AJ AJ ^b 4^9 

HKG: 2319, H -shares; OTC: CIADF 
iai 125.2 ^bi*yi £UJjt .iai > 120.1 C bjVi iitl o 

*3Lu LjjAj J^-i-^J! 4- *■.* 4>dl j-jj 4- a VI jju 

ivljLatJai'j 4 J^\J a . JjLJI V ijl-^Jl a . e_4-J->J' SjJjj 
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jhi I ^j\ .v 4jl->J^ ^^Lc. \.£iC. ll.fago J^dTitJ ^ILP cZjL^LkJ I a 

* 

^uLl>. I Jrxi ' l.^I5v 1 4 n 4_J jjl! 1 3^2J1 » ^Jb ijjLatlJI l ^"td ^Lc. a aS^JLlP 

jL-3 Lo A£^_*lAJ jVI Jfcj j i u"i 1 1 .LaLa.TE-d .hAjjJi]' 3^2.iil» 

d 3 1 i . .. I d i ^ ,~.H . “ . • ■ I ^g... — . . 1 ^ ^ ^ ^ 1 l a ~i 1 ^ i i ^jsl^o a_JI 

* » 

aJLo £_) jl J-dLi^jJI ^yA Ad.l>. ^->-1 Cu Jj>> -LdJ ■ A^gd~i l ' Jj-lU I 3 LiiS ^iad 

^ill AjjUlriP ^jjo _l».I^ sJb j * 2005 ^Li jjfcLiid 

L^tJ >■" y a A^^-ilJI 4 ^P <4r- jllP J^aI Jll I l^jlr 

<=L_ djlj^Lc' 3^_JLo AojI^.J aLuk Jj Jl*v ^ „bii r» y^J-A ^y£- 

^Jl uilLl' l^j “Business Week *jAjj ^yu^jy+i aIsc-a 

• < 1 1 1 jJ, I . . i a £ A^^dH l 3 1 «3ll jJ^ 1 

American Diary, Inc. Ji3| ^jb JIS 

• • ^jLaJ V* aS ^-* 1 ii « a~£*j yA Vl >**! > » ] l vLL>JLLd a£ » 

NYSE: ADY, ADR 

4iii ji 228. 1 «iif jfjjYi ^Ujji .4iii jj 218 j^LjVi ^Luji !iji^iu( iUj j k*4 

* 

A-Jaj U A$ ^-*1 Lg IfCI 4 ^ 0JuA ^uaJ 

«• «• 

j-j^La ajlLj L id Feihe Dairy j ^-6-}* ^ <4- 

.I 4 IS l^J a£oL ^4 Aa£.^^jlS yL a^L^VL Heilong jiany 

* 0 

3jJ^j S _ 7 H>. »_-*_J_>J I vljL^tlLtd /^o LuuJa IdaLa A^^ulJI 

^IjI^jV! 3 jL) 2(X)6 ^L«J viJliJ ^ ^-J^J ^ yJyAJ jL*l^ . AdA?r U 

.^n~i i<^>\!\ ^j\~i 1 1 u 1 1 AaJLd^VI ^LjVl 157 a a!1 ' 1 29 a.aa^1) 
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Angel Yeast Co., Ltd. 1UJ ..^S -j J*ol 

aSLj^HI 3 n 

SHA: 600298, A-Shares A-iuiij 
iai 58.6 fc^j' iu» ^-» 42.5 ^LjVi £Uj,i iui 
3_ujl*JI cj! tt~i il, ' j *_)LLx!I vijl j o II.tc.aU JL. 3 jL jJI » . u .. i 

^j-u OJJk jJ«-lj _L3 

# # 

L^j l >"1 1 a L^^-a ^LjJI 1 

4r-> j .cljljl >■ Air, j . 4_*_>J I cL. 4o£.^-*iJI 

£— uIIaS 3-)Ij3 *4- ^6 lui ^ ( j| 

• * 
«-ill j cL- '«aL J^-a 1 



alL+ a l i.^S jJaLj j ££. I JLJ JlL^> 

Henan Lianhua Gourmet Powder Co., Ltd. 

•i 3^ I JLJ iS 

SHA: 600186, A-listed A ~ ., «i * .,^Vi <Lm9 

iai 94.9 ow^vi £Uuji .iui ^ 363.8 C b> ^uj ; i ^i^a, 

CjLa L) £-La Vxl.LJUl) ^ i-Jtl-oJ 1 S..A.& 

4.^ II ^J-C 4^^JJI jjjt S ( J ^,1^1 1 

J' 3^ Vj) J3LUI £- Sl^LJI ^ ; i 1 1 

^j] [ . ( Ajinomoto ^j^a^.Ia^.! ^LLJI La^Ij-a V j-A ^,1^. 

— • • # 

J Lrt_o *|_ ±7^3 • 3 J jJ I a LuU$ 4-aj-u Lio; I jJ 1 J I J-a jJLu 4$ ^_tU 1 

.u4_xjLj^SJI a 4 ^LLaJI»» 





4 
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j-a 

ft ft 

C-jIS * 4.j2xi^iJ 1 c-tJL-u^ 3 jj* Jj' t^JLLLakJ La J.k 

udU j£J .ajIjuJI 4. (J .<uki J^l J\ j$uu ^ J\£ 

J^l^jl ^jjC CjLl> 1_>0 ^J . *Lwjl 4- 

4- »-l4JLuba 4 v M V 11 L^OJ OjI^ -Li! .4->.^_4 ^d1 J^-3c-a ^1 « ^-^_>Jl 

cVjm 4 J1 £JJ)JJ J^^4i4~J j_j^>a cr l£- l.^ I*? La 1 

^ <■ * 

1 ^IL> J^-4 ^ . «Lux2li->Jl ^£jl j .-^ 11 l'iIiI^i ^ 4-iLtil II ...ft 1 1 

0 ft 

• ^ I J 

ft ft 

Ajjlj^jCl' j'^lL (^J ^3_>- ^ t I ^^Till 4^' iCftjdjJl ciJl j j-Lo 

- ft ft 

Jj « ■ *->_■ 0j _ ‘ L)^ * J-IaIL ) 0^-* si' 

I |^L Igi^t > ^ . 3 j^-H l 4- (* -Lr.i 4 .uj j^ill 3 v, axu^> 

4- ^^3J' oLiLstil U4xujj . ( 3 jufciU oLV^JI 4- *L_*j 

• • • * 

^L ojLi ^Ll ^j^-^LiJI ^jl ^jb JILlU Lu^ j-L-u ^jJ' 

• • 

jjaLLo ^y-Lu 4- Lft ^ ^ L>^ £>*■"' -dj -^5f ^ . iJi^LLj ^1 .^Li 

# 

. L ii-v 4 JjjlII jaJljJI dU j 4- Lcj *a^,1.3"i]L 

^Lij jjjji* :<L*J£ J>ri3l£ JVI JS 0^ 

• ^^-dLaJI 3 j L i* -v 7 J l .Johnny Apple - Seed 

4_Lo' L^JL-^oj L^jLsLLca ^n.,4^ 1 ' 4 jw Lk ^Jl 4^L3 dV L 

# * 

^ 1 ^ ^ . i L_ d j » ^ • ‘ “ • . l j * . .-^ i . i ^ i c ' ^ i « i . 1 1 d r I j I . L$j 

jLLJI 4- L ^ ^ H LLlJI 1 5 j .. uiuil 1 2006 
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« * 
cL_ jLx’l'X ' fiL_ ^_J I 5 JLcJfcl ' A_4 -L-U-^u ' ‘XJ Lo.J ^ ^-O 1 

- r _ • . 

d *» l, Li | | d **i i ■ ,,*i [_a I . *1 i /; * l 1 1 \ %. . d . # i , ^ 1 r., i a . I d" . .. ^ -» i 

d_L»- ^jlj3 .>■ g.lr.Sf' fiL. dC.lj^JJ ! I ^DjS?l 

vLJ^aLaJlj > 1 jLo^L JjLu jj J j 

A 

^jaLij Jv£ j^q jIJI jJU . 4 d _i ii . jjv i^ll ^ i 

# 

Lu^-dj cI-ujI j . 1 994 j j juLo L^j ^dL>JI 1' *1 

j' 3 2003 J^Ltj jrwx!' 4 jwj j 

<\£ jJlj did 4 jj 3 *>>tH ^LuVI {jj* Mj 4 jujI 

• d _ i ^ ■ • a d » ^ 

<1^.1^ I dj^Jn.t H d£.lj^JI CjiJj cIojk .c-j ^JJI £- Ld c- 

3 d_j j i ■ ^ iC 1 1 ." »i 1 1 . 1 1 . j 1 • . - •< I ^ i^“« . ..l, l ^ % \ j ^~*i i, 1 

• » 

iZjJJL Lai djt-ij^Jj di^o.>»^J' 

daJgj Ldd -dlllj 70 dug'} ^jl oLdj did-3t>a JLJJ 

4 ^ jLo-iiJI JlLJI 3^ojl$ *-La-3 Jd h*tm d.j.i.d dix» O-^j 

L$-J| Lo J^jOJ <4- l d inj . LfiLiu J^d3_>o Jl V | _ 7 iM 

H 

£_ L^J^vj ^ ,-^!i L^j ^i!' d-o-^UJ' 3 0^ * ^JIaII 

^ JJ 1 ^x;~4?r 1 1 ^jLu4*j djjLid c , A) jl ^j V d£.l 

» ^ ** 

CjLo LcIIaVI ^Lol ^yjljJ^ cLa3.$V' Jljss-d 7t_u4*5 djw j J ^Jl 

ft ft • 

j^-d djj> ,,"» ^1 c Ld3->L) ^xLjVI ojjt ± ^ a L^ aJ - J- .>^'dl 3Lp.j 3 joj>J 





jLa 
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L4L3LLC. >ijy**zk]\ £- 4 J ajJI yA j' Jj { ^i\ 



*_jL*J! 4-aliLi ^,n£_u -I^a'aj 4l*^"i)' CjI j cIjIjjLjJU j ^>JLj J oLilu 

• * • 
i-lljLli-l La«U£. »-LUj yA JJLjV e l^ JS j ,Jj V . * 1 

cIj' y^sVzC-A ySLi ^iJl . L^J 4_*^>L>Jl g I ^-^\>Jl ^^JsLuJ.1 ^IjljLLa^ 

K.l.kA.1^ JLl>. ydL L^JL^JsD cljl jLLa-aJ' JJJt J.V) . 4.1* .1.1 I 

Lo Lo^j 4-uLa^.jJ' 3 L^J l JLlLiu*^ .LJ^jlII 4 -xj-*LxJI Kunming 

«• 

^ l^ U-w 

^yjtjJiJl ^LLaiJl JjIju JUS oLLdLujI vijlxLsLH jl 

* * 

i ^ a u j * ./ LL) “ 4_*-L^aJ' 4 jlU ' ” 4g.K ^J*yU ^jl s J_l 3 >u7 > 

* 

0->o 4ilLL-o 4-ojJwj ■ ^ .^^Vl cljdiJI 3;a£L> JIjLv L_u_c 

w l J-i3 1 1 jl jj yjo 4jl^j ^>.1 jl ,3 V 3*1 -SlALo 2.836 L43I3J 

****** •* 

^JL«J' jL IaUiaVL 3^j jl>. 4U3 > Ji 

• ^ • 1 • ^ 

^jLiJl ^UU!I yA 4j jjfcj ^LLu w Lja-iJ' £— aJ 3 3 ■ ^ .***■ 1 

«*LiauflJI 4 juJuo». A- Joj^kL L^j^LajI jdu ^Ijjl ja /v P yA 

^>J Cj\j£ £A 4jjVI Lc->» LcS tLiaiJl jljj JjLu JlaJ . i«nll A- 

^-cLa Jt-tlaj 4iJaiII J^lal ^_yaV I 4^1 j 3 JlLo 4_^^ L«D 

cijl j 1 3^3J OejJ> .(j^-fS L j^-oVI ^L-taiJ' JL». j ^ai-i 5Hami Melon 

« 

jt i *^Uj jJJ ^ j ^ «~*P rang ^jIj >—j j^.i.t*l c l *^"u? P 4- ^jb& o yA 

.3jJj_j' 4.1-Uifc ^y.lj 



• J 

A l i.1 aV' \_jLaJV' 4*Ldl ^k. ^ .,-*H a . ji!&H OJS ' 

.(^^il) 20()8 ^L. 
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• * — 

t ~u .» : aL L aJ I ^xuj ^XJ J^l ! jjLS ^jl ^LLai* a 

• ■* • 

I A a tin MJ jJJl 03^5^' jlSV ^^j^-Llxj *«j£k Ll La c ■cuujfr.j 

4JLJaJI jl 4- 4 jI^£. V AjU wdJjJ . Aj^jVL A In i \ jjc l^jl ^ ^iSiJI 

^ Ltl-xl ' cJkJI ^Jl CjIjlj 4- A^oLLUI 

* • • 

7t J / 1 1 Ji' ^ ...VI ^ a I j ,>>•!! L M < .-^Vl j 1 «*i ^ j ill . dal U. 1 a d • » , j~£ S J\ 

*j£ jJI ^oL>J I L^jjj £)l .^jLuJJ Aj1>. -La 4- 

4j L iS «Oi) cT.*l >*k ^ylki I > Aj^ ur\c L^LL-dI V| V 



. ^ ^.Ja£. 4-u^jJL <?Lit-aj .L-d^>JI I jc£j ^Organic* a-oJ£ ^-lLu cuv . L^J 

* . 4 * . ** 
jL 3 Llld ) Aj ^LU' f I ^yA I yx£ a Uf> C^JJ Jjg-j 

ajkjjJ. 1 Jiangxi j>i3Lp. AjAaLla 4- Aj^-bjJ* <jji.>U Wuyuan 



(AxAsLU A I.*.i J I 4- jX?-* U^f^La AjMj jjljJLa La Oj£.L ^l!l 

. * T r 5 

^ L*JJJ” 4-yiJI 3 >? .«rJI J^-a ^yjL <a*J bjfr Jflf. La >La 



■ Ajka 



# # 

cjLaUriJbVL jlJ 3 jL^J' ^L>oi 4-05^^ ' , l,xl>. 1 j LALd 

dj ^ 1 1 djLrf.7i.xl ' 4- I j *,*i.xl ^ t d ^r .A! ASclIll ^^jfcLcwi Jlid AaJ L) LxJ ^ 

. AjLoSJI A-xb Uj X*JI 0*3 jJl 3 5"^ ' V— ^ jL^XuaU I 

* » 

J/VOJ cljJJt 7-L1 jV jVl ^IrLA-a ^jl 

- ., i 

Heilong jiung ^jLxtk ^j^.1.xa 4- Sj^rw^a i^nJ ' ^ U.U1 ' oHj 

^^■aJ uCA I JlUj L^JI J-cu 3^^* c^i Jilin 

« 6 

djI^SLtujca 4- "vlr^* ^'LdJI 3*° ^ 1 >"A 1 » Lc.^>» 1 jj j.Aftij c_jI ax 

* 

AjC.'j3l>° L^_iS-a-j • A.xi.^ LuJ 1 Aj^ •^>■>^11 3-oaJI 
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S^aJI 3 j.i* ajt> A-i-oLiw 4 j $ i*\c. 

• ^ * 

OlSL^ ^1 I Jj>- . i.d.Jl£jJl 3 J-ufcj Jo^dUcII 0.XA .4ldL*JI 

. <Li^Q 1 l~i l ' 4^.Li-i^aII £JUb 4 1 *_ibJ cL_ ^ < iu i «i L*i>o t^jLftJl JL. 

^S’yt :^x^l(^>uUi4 

-LcguJ ^ k 1 J -L? i ^-iL.iJ ISLi j£. t Ij^LiiJ 

Chaoda Modern Agriculture {Holdings} Ltd. 

iu^jUJl AdU jj k ! 1 A^lj^Ll Ij^LaLj AS ^-Uf V 

HKG: 0682, H — shares I l-*ui 
<lJI 50.3 £La_^f -4-Lil jJ 34.8 ^UjVl £LaJjI 1%Zj\$,Lh j uMj 

>— flLd>J'j 3 JljI^JI dJufc oJcbl j 

.2003 v ^uiuij ^jJI SARS 3 jL*uJI cL* ^ *cjL»i *3)1 ^ 
4_>jLaaJl ‘d I j .>*• 1 1 d ^ 1 k 1 1 ^ ." il jl y .^r, -W 1 1 d 1 I 150 £*LjjI 

J->- AjJlLLI . AojI^ILuiVI 4-^SLdJI^ »4j^JaxJI 4 S J£^U 

« • 

> ~ . i A j L^jI «_iu 4jJ 3 <4r j'j Mj ,jl ^ l^ ill >~j.lll j . t 1 A ■ ■■ 

Pine Agritech Ltd. -LU.J ullage i JjL 

SIN: P39, S-shares S-kia (*^*j :3j^flUlu, iu«s;^ 

iui 198.8 oiji^yi £Ui,i .iui 293 ^LjVi £Uiji : 019 a*. ou: ^_»~_o 

• . 

l^J 4 ; » .. J to A ■ .• - l, 1 d 1 ^ \ j i l 1 1 . 1 ^ i*^. » * 1 1 ' 1 ^-)lj * 

J-oalja * jJI 4ljliill Laa^aJI L^J^J CjLy.aid ^1 
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J« >*J-' L^aJI 



■ 4 ..l->-i.<^!' 



Bodisen Biotech, Inc. Oil 

■ < *’-L) a-J I •JJ Iji 4 jI 4ii J- lU h <u5Li j_4 VI 3*3-**'“^' A«7 

ri.rfV.U ,3^3 

AMEX: BBC; AIM {London Alternative Investment Market}: 
BODLOTC: BBCZ 



iui 168.6 £Liiji .lui > 180.3 C L>i £LiJ,i 

i<-i« II 3 v it.. i _ y ic. 35-*-^'^!-“ 3^ " 1 ^*« »~ | 3* 

6 # 

.1 :* Ti ^^uJl OJJb ■ vJ-Lo^gj ^yo-ajJ^j *-o » »l,i\>. I j! 

^jl 3 wLaL>. JaL^o iYangling ^iJ ^jLj L^jjJ 

>ISJI z L^y\ jliu .2006 ^ U l* 4^*.*.u£kPl o' l^lSuO JLxa7llm~) 

A 

3 ^i.i.1 ' ^r 4- ^ 0 vJ^°3 s _yxJjp* 0^ • 4-aa^ {yL 

* * 

« ' 4.CJ £■ diii ■ 1 i > ** i i£ A ^ .".^ d . ■■ > i . .. H d i \ j 1, 1 ^ 

* 

1 q i in... I a d .t i ^J, I dj ^ • 1 1 d , i -w. ^ 1 1 1 1 <^j ^ ^ 1 1 l^j I , y i , » !, y .s\ 1 1 ^ 

A 

Jjl£I LoS 1 ^,*.d ) ^jl <lc. l IVi i u L Ja * 4_ijw ^ oJ ' 



CjIS^uJI jls 4 cZjLc-5_Jo^I ' K^>- ^ *~i ij' JU- 4r- 

ft 

^j-d SjIbVL j^lx . uJ Jjl JuV 4 j j ' 

* - . * 

3 yU jl>.Io ' ^^a LijLaj cj^Sj c 7 ^' Sinopec 

ft 

J SojIaJI 3 3 Jljw j C Inna Blue ^Aj LuLiio d_ujjVI 

.2006 J^Lji 4.^‘MJ LJjI I jIju-dI CNOOC 
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J a Jj La jjl 3 j^j w n ' . V j iL") . 4-t3L3l!l 3 jol!' V_L> 

# * # 

. L^olj 1 jLa-*-u . La La^j 0 jLaj LU^>. 
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w m Lii, t I 4-4 _l3* 4r 



, * 

•> ^ JS Lj^Jaj 0^ » ^jv*-r>H 3^a Jftl JL*-lA j La J_ic 

* 

<La. V.i^ilL j^jL^j >- -oLwVl Lj- 1 ^ ^ ^ U^3 v^3l u "‘'' s— j ^c-il Lau^ 

<4- "JajJI 3 jjv jn £_ iU jJU ^y ^ L L* a ^ J.x^.^3 ^-^_J ' v * 1 Uj La .x 1c 
^a.LtlJ I j 4-iJt^aJ* 4 jL^.^JI (*J -L$o 3 J^iaju ^l)l ^JJI 

< 4 -“ J_l^ail <-L- ^LlId 4-jjk a ^Jl 4^1_4 dVL) i-j-UlLjuJ' ^ I j 

JjIjJI jjVI «k£. * jl 4-uLst-a cl Li. 4 -l>. ^ Li>. jJLLb >j\£ La jL^. .^Ucu 

4. i * u"» ««(jL*l 4 Sulmi» J^a c - UA j ^jw*I c LaJ “ciLajJ ^LiJI LS 

L-3j^JLa ^-l£. ^n_aLJ 1 ^j\ t ^ >» 1 1 j > 1 1 ^a L.ua5> 

SJajJl £jl '^a j_La ^jJl . aLa «>^g]Lft.l' jLLiJL ^a 4 jLul]L (jLaJ^I 

* • * 

CjLuj )LaJ >>*'3 ! Cj L^ ^L-oV 1 L-La ^ . L^wLjl ^_j3^j V Jli 

Cj^uSj ^ J^_aj . j^o^JiJLj 4 j Ju-L>Jl jjVl AjJjj ^j^./I*iH 

» * 4 

^a» ^Jjfcja ^3 jJl »» ^^3 • LU^uIi oJpoj . S^jLu-a ^Lt>$ 

# • 

Jj > 4. *.*>A.i l_J Lv 4-fc.I to^ jI ^jUuuuz .«^uiJl ^Jl 

^Isl>J 1 ^ -X^lj a .J^S-c-a c^^ui JS JjSJj • 03 a i ^i a *4 JLLa 
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• • 

^j-a Oj^J. 1 jLiiaVI JJX. £j 0 4jJ^UUt jyj-VI ^y-aLi. Aik J j 

# * 

^Li jAJ j ^ ij j . ( Luj^ LixaI; ^l^jtj 4..^r> Uw j'-l ! jLi£ 

I 

*j^-> 3 ^- ij£ Ax^LLa a . ^JwV! i,-~>xa j .^LUi jinJ J^-i-a_>o 

.^r\.i--g.l,l 4 t- v I ^-aJ I wji £j jJi£ I .<Lu^>Jl CjL^lj^-JuX I 

* 

Aj ^ * * A.x^v^- ^j^oij a A-tC. l^aTi.%. V I Aa-fcLi3^JI ^jQ Jfll J.I.ttXI ^ } 

# 

CjIjLl>-j lilac. A.j *■ i^» AjLl j ^Llij JlLJI <4- * ^1 J *^1 

^S-xu ^Jj > uLi.2.a ^*-J I jjb^ ^-iLJJI <4- 

j 

v-j^-I^ij ^ jJI . :r i*n 7* 1 1 i-n.l I ^LLu ^_l£. I <%Iu i maU l I 

.AaLaJI A-ir-L^rxX I ^jjc 



«. iiiiyj. 1 35^-*^ ^vl Jsj^i lj ' i - < ^ 1 ' ' •-T-Jtaj' »— j^jji 4 . 

• » » 

jJla jLJI c LlLd VI ^yA Oj JjJ I A-1 jJL>J I <4- ' C^-t.>Q I .JjV! 0>^ 

3 LS Lajjj 4 *-Jl>. ^L-J I JSlxA l.i^> j (j^iSiS.i.1 I^j 15 Lc-ii^. 

LjLkL* JL>*I u jLSJL ^jJl ctiJ J l>JI A^sr.^iH AjLl^JI ^LLu ^LijJ 

V *“>"> Aa-^L>Jl ^cJ Lrfai, I j <LoL*Jl ^cJLrf'il I iJ/\-) A.4.UOJ ^J I c-j^->Jl 

.yu£l\ ^4-u^IiJl^ 

• * 

I c Lila VI *» , I 949 ^Ix. <4- A.-1 -IaJiJ I AjJ^.q.>J I ^^uluajlj JJU ^ 

^yA JjJjJ' ‘A-Aata^aJI Ajlx^Jl £jkau£u 3$^ J-X^X I 

J^-ic Aj Mj 3 ^ -Xaj a .3^ ^ j-A JiLo 4-i^Ju ^J ^^lll 3^^X' 

CjLJSa J Jjl> 3 ii > j * 70 ^1 35 ^yA ^^oXI Jjjuo £-aj jl 
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^jlSLu/ V * . a.L» xJ * . a >% >^1! I 



cj! ju Lojul^. x LL^-c 4-3 . J^iL* 1000 J5> 3 i 2(H) ja JUlLdV' 

^UJI 4-cl^. ^jA 4x1 1 <4- 2 1 J X , a * mj Jl V 4 j vJjLk 

^iS'i Jju j .4-uLatJJ 4x/aa£->J' 4*-» i.oll vIjLj J->JI ^yi^. J^.i^n>Jlj 4- 

.4x13 A- - I ^ '4 j* V)l J^L 



< # 4 

<4x11jl!I 4 •» 4a,lrwl LxSj 3 JxJ>» >"4 t « J jlxi3 l^jl Ja} 

^JxS £ryxaJI <4- 4jlc^Ji ^llaj *1 jl ^jlS 4 ju1^o 4jjLLo J 1 ^ 

j' jJxJ' <4* 4xs*x^JI 4jLl^JI 4xJa3 v j-a » 1980 
* 

4jfe^xaJ' 4 CjI^Xxu ^)x3 . ^xjl£ 1 980 -Lx* 

c-ji l^il Jl*. .jJLJI 4- 144 4-u^il 4- 3 j; Ul l 4 jU ^J l JuUjJI 

J - * 

1 i i 1 1 ." . . *" i 1 i i i"...l l I - < 1 ■ /* t ^ i -1 1 H ^ Aft « 

• * 

OJJb JiA ^jVI 3 . JxJlj 3 Jl>JI JxO 4-OJ JlSJI J&\ 

* 2(K)4 ^tixaII 4- ^JL>* 0.^4-° 1*4 r»a > j^lMl 

# 

.tZj^oJJ ^JulUj V ^I4,nll 4-Lfl ^t-£- L>- 



*^1^. 4jw^j S^ojlU ^LJI 4_xjLc. 0j«U-^o lib IjuA J^yjl a 

840,000 xjVL>JI v-“ 4 a I ,) <-*-*.*■ 4 JJljVI Ja L^.i.i. 4 . 4 x 11 4 - 30 3 jLj jj 

A 

^xiw 4 *ii <Lo^£>Jl vliJjjl Ja JjuJ . 2004 ^Lc. 4JL>. 

A 

4 jl JtDj ka Ll^.Jo -l>-V HU Jintao jlxlx>. 4 _^L-^o 

J^irtj 1.5 Ja ^ CjULol t'^x>-' ^Jbj *. l^JJb 

2004 ^a\jl j irtJalil jja^D^AI Jj^-JI v-JiiL l_Joj .2010 
Liajl j/yxaJI 2003 ^*Ll SARS vJilSj 4 2005 ^ 





£_JjLo 
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JJU *4jJ ln-Vi 4^1 4ojl^i' ^jjA jV^J 36.3 

ft 

. ^y2i \ yA V I ^JL. 3 ^J^UuJ I ^$1^-0 ^j\ ) ^JjJ-CJ Ai 4-0 J$_>J I J-U J 

^Ll ?r-l ' j ^oLrt-*!L d.>..^’l AjLl^JI cJiaJl$j <JZjJ.jI^j ^ 

4 j-*- i^)l AjLl^JI s-3jJl$JlJ 4jpll 4-^ai.U I OjL$ . 1978 ^33 .^-j-j$ 

4jLc.^JI d 3l$ . ~ , ft 3" j I >*•. .v . I ^ Jt 1 ■! *}/» •>• ." VI *4 4£.Jj3jJ3 

^Lc. 4 jJ 3 <=L 53.6 jljuLtJ ^yA 4£.^9jJ3 4.4$.!' Ai-X 4^.1' 

^^j^-ol jVjj 1 -7 4 wUl' 0L0 jJtll J-olSJ' ^LJJ ^33^1^ • 2004 

jju ^£^>.1 3^-03 .2004 ^Lc. ^$j^-o*I jVjj 92 ^1 *1980 
. • * 

s u A 4 j «ul^3JI ^Ji$l 0^ *■ .■* ju^H j 4 L>»La3-o 4_Lj jJU J J/vj JjL3jVI 4-31$ 

• * * • 
^1>. jl 4 jLlj ^ 3^1 ^j~a jJsaJI jjl Jy±u±\ (Lli. MJ 

t4ldliaJ! 0_>0 ^J-0 ^yhj2\ . 4j^itll <Uj^jL3J! y^_ ^Zj jl\ 

ft 

La-loJ J . y^jll I j\ s- 1 j La3d ^- a-l I 4 jI^.J ^_Ll o l & 4^.> 11 4-o Lc. d ^ .., Oj L) ^iJI 

• • • 

4j ^>.1 > 4^' t^4JI JllL ^JuAsV' ^^1^. ^j^ajjJU J sr.j 

v ft 

v. 3^1 1 $j Jj ^ ji a Li3 4 uj V ^»a AuiU J^-o 4lll £. 60 ^jl 4 -o^SL>JI 

* * 

j , * lf < joJo . ^^ 4 ^ J^-olj ^*JjJ v- ^J 4lL' 4r 90 ^)\j .^^Lili-uil 

* * J / 

SjL)>J Vi.lLi-; ^ ^ V 3 1 1 Jjfcjjd LjJ-L^ ZxJU^j 4,L^-V Zj JX. 0 . 6 LlLd VI 

(J*l J^o ^3-^JI cT^i 4.31$, /a 4 1 4 ftftH 4r- jVjJ w l_3J c L jIdVI 

^jl VI <— iola^aJl 4 v. j-*£- 4 *^» 4jlr> t~» L-j_j^-3j ^ i.j i^> ^j^a L o 400 

.J^LJI cL_ ^ "ft- ' q t I a d 1\1 ^ 1 1 4-LoLtJI 3 J 3 ! I d , U ft". S v,^: 1 . -■ « I 1 A 

ft 

A.i.^.u^x ] I 4-o J->Jl ^ U3u /^AL g.jtlj wLud^JI s. 4-?t^ 

« 

. ^ < « ■ --^ 1 1 . a \ j ! I ^ j .**i^ 1 1 ^ y* ■ »■ ^ * I...,. ^ U v V di>/* ^ 1 . ., 
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jjLU' ^jjq 4jJU 4-4.7 c*2ijl 4 2004 4-5 

<LdjJilll ^jljJjJI 4- y 4x11 4- 8 x 4 jjLLo «U^t-4-saJl 4-jlc.^Jl ur^ 

v Jjl>J v^Jt£a 4 2007 ^lln d 4-i • ( ^ J^exU iZjLjV^JI 4- 4x1 ' <4- 1 6j ) 

• ft 

Wen Jiabao ^LLo* jjo *1^35^' yj^J ^>lc3 4x1*03 j 4xjJ 3' dx^.x^.] ' 4 jI^.^JI 

^4^1 3 1 4xll 4- 80 4- " 4_u^L*xJl ^UjU I 4^0 jl>JI i» 4j^->o tLiiftjl 

1.53 J.4^"i 1 4.JUI 4 jq^S->JI >-Jui li^ii.4 4> g .2010 J^l^x 

^JSU 4. J. A, Ln.ll ci]^A^fc.ll 3 J..L* l^> l—Ld ^^tOluO ^j^xL) 

# 

^x.iCJ I j Jxl^oll c-JlaJl 4aS'^o ^LkjL ^ al 3^la>. OJJtj .*_3j^JI <jl£xu 

# 

*2020 *4 4,444-w j 4-o jJhJ ' O_>o ,*-404-4 J LJL». i tj by-mil 

jj£. 4 ^L*^VLi * 4jL^.VI Djjt j/G-i-uJI V i"» Jj^xLo 1 70 Lill^.i.i^ 

tjj. 1 4*4^11 4 j JX.Lax!' V 1 .Aja jA L-b'^oal ^jjjIjlj jJl ^o 

* • • 
^^1 jVoJ ,j£xL 35.7 djalxisL *^>^->.^1 ^jlxyuiaJ' 

^e-iiiXftoi ^ *^ill :4_Jl_U ^j 3> *-r*jbi 4.i.*jj 4- 0^'j • 2(X)7 

# 

i *" il . .■ l 1 1 .. 1 1 d ■ 2-> ^ 1 1* * d. - ^ 1 1 d 1 1 ^ ^11 C> 1 U d 1,^3 1 j 1 ^ *■ “ . -‘^* 1 ^ 1**1 a'"., i l a 

ft 

^LLxj ^^1^. 3 jx.L*u 41 4-05^-^ ^>f jJI «-dUjV 4 *1 fiinir* ]i 4xjj^uiaJl 

ft 

jJjLd-d ^Iju (jl s>-otj 4iS 1 AAj . ct 353' ^xc. j t-JxxllSjJ' ^Juja j^LJI 

ft 

. ^ j '*^ a ^ ^ i « i .. > < l _\_j I . * l i i did d i > . 1 1 d i Lc. j 1 1 . ** < j 

CjI J d .u“t4 4i^ ^jjQ slrv.T^ 4x1 L) 8 J\ 2003 Cd^'l 4^1 JJ o 

. jj^JI ^3>-l j-dju ^-*^^11 ^yA 4x1 L» 3 jJLjlj ^1 1 2,599 Jl 
j£> ja 29,000 ^ja iJnd.a lxx!o I £ y* 60 1— *jL>.S/! ijjy d."*"* 

4x2exxaJl CjLq J_>J I 4- C ^J3 L° *^ljljLdxix4-l Ojl3j jl ^ . ^J-5c_4_u-d ^yxla 





Jjy- a!* A_>jLa 
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Jlj Lo j jV jJ 2 -J 2003 ^Ll CjjJlS A*_p- *3*waJl 4. 

• * 

JU. 3 3^-3 -4 j ‘ T^AuuuCk J^L 4— uLwVI Jjj* 3° ^-i-La y u i iLx . 3 



o LUsJ 1 4 _Lj «_L a . " < j - ^ .i i H > ■ ■ ..C"t >" t i . . . I, I d v 3 ^j 3 J I 

jujjulII ojljjs 4 1 -~-~ .^ 4' 4 .-^1 v cIjL-^^LLq Suzhou 4 _^j_l2JI 

• * 

• di«i %. I nJ Lu3-Lauj c l .? L-^ 1 1, 1 . " < i i.i .',. i . i.^ 1 t y *^ 



t a i n<“, I \ ^ f . 1 3 \ \ ^ jj jl>J ^ s “ t l , ^ .1 1 1 y ' y '' *•' ^ ■ ■■■^ 1 I ^ j 

yyuj Lfcjauja . w » a_» !_■ 1 ' ^nii^aaoJ* I a *JL) LuLiiojaii I ^Liji A. 4.*/i3,^r 

4 * ft 

3^' 4jjjV' CjLL^> a 4y& Uj . Lw V I J A_ 

3^ ^11 L 15 Jul£. LaJuJJ^j <LaL*JI CjLuLllftftiil ^jU~4 4 if< 

■* 

cljl aL’-> i/Q j 4_kxLaJI s-Zj! a .cLaLjJI .~»i j.i ■ ..^ 11 4a.uu.iJ L » 1 ^.JlJ l 

* 

lj[».il4 A- 3*^ ' JlA JSJ * Ao^l^J.1 CuJKJ c-JuiJl 

4jLl 3' y Uol 3 4- 3^ J ^ 3^ c '- c ^ ^ 60 3[ *•*— a-uoi-u^oJl 4-*1 o_la oJ Ii5 a I J_& 

ft 

^ylLuJ' 3ll»VI Ji^Lj-u ^I aj .4jjjVI 3* *— 4-AJlj A- 4or*u-aJl 

xj <a A >. LftoJ I 3 -^' 4* oLui2l!L-u 1 I 3^- >u 2 — <llL 15 ^3' 3 tmrx j jJI 

.ijjjVi 3 ^ £j 3^ 3**-'°^ 3° 



# • • 
jLjfc£ ^ jJtluiaij ^LjVI 3° 4- ‘-^ J ^ 3*-^ <Lu3^1 4 j jjV' o_^_t_u 3 j 

1 . . . ‘ 

£-« Lq y£. 4 J -£jLL ^-J jJ7 [c. ^ -X .>■"* xuil . ^>3' 

3^*f jV a j 35^4 11.7 3 ' j 3*^' A_ <lLL ^ A. 20 jJa f Lijjl 

4j^jS/I 3- 0 4^0 A. 25 a , 4 1 t.A.l>-V 1 aj 3 -c 4oII A- 75 L$_L*3 . 2005 

4 4->j ciUIxJ . 3^' 5“^ ^ 3-^ dlcLu-^Jl ^JlA y\-£j • 4j , VjUi7til 4j.x 

LLJI JjiJl>JI 3[ . j!l>JI W ^AJ j-a ^LkDI I JJh 31 ^ bill I 3^ 

4jjLl .«lH' A_ 15 31 4- 30 3>j 3^^ 3^ 3^*^ 
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^ l %\ , 1 1 . 1 



^ • 

U^JW 4 4j*jV' jJLjL-tD V 4 £jLU' 4uj^jL1I CjL^^JJLj 

. # • 

4 .. x 1 xa ^*]\ 4-jajVI ^-o 4ll' *L- 99 u[ -LnllJl J^3 j 42j-3>JI £-0 

4 * 

3 ^ 3 jJt dJ ^ « A . ., . d i t i-v I v I I 4-Tt_*-uj , ^ ^j ^jl] i J I ^ i-* 1 1 clj I J 

^jjJI ^1 jjlj . <Ujq ^SL>J I djlS^-iiJI £_u <4- <j La^Jl v 

Jol 4 : U»< j . JjlLft iP I -LA 6 I <UuLiJl 

Jo->Jl d^uJj .itj^lil jl_L*SM ^J$MLA ^cjI Jni3 a ^jLoV' ^LlU' 

Ll$j * j.a*u> 4ill I 1 1 ^Jil\ jjLA i. LxJliVI jjuA JS ^ J Lojj 

5 

' ^ry« . La^-jju 4j jLLo 4 t*\A if I o 4 -*j-3j s2j\ ij . Lo 

.djLuLllLuiil £-0 3 .Lilr> j JftU^ll 3 cLid' 3 ^-uo 

. J .-^11 I JU Jl3j3 . 3 J L j 4 **■ aS\\] 4 of. I jJl d_J y •»"■ , .,1 ' dJJjii 

- .**»l I 1^1**. l.-^l I 



j-jLiJl oL- (^3 lor "t 1 o J-J-J 424^11 J^^ra^rl] v- ■* j4>vH £-j 

* » * # 
jl -jUtjJl cljj Lo 4 j I jirfnll 4jajV' £*jL-o I-Xj 

# 

li\d'>xia JlJ 4 i o ' cL- ' A JnC. I £~iAi*~ii * ,1 I^P \i£. d-)lor 4 iU A->o 

ft 

J^a3 3 ^_Jl^> 3 all* V.j a .3 JotlU 4SLU11 eL AjJjVI ^J.xy i^*7u 4_4-oL>. CjI ^-uu 

4 • • 

3 J J^!Lo 4 -a.i-IjwVI dL)l$^*iJI ^o JljJjJI Jl V U4.L% 4-1 4 j a jVI 

* - 

. 4 j^SL^J ! 4A.U I 4 Ibj^u uliL?r.Il.iX' *^r 

J-t-o 4-o jl_*-o i-Zjl o 1 I dj jiitjl o . I Jn \ ' dU j ^Lr. Ij 4-o^$»>J I ^J^L>o^ 

‘.2007 4^15 jMJI *Lfc-)l i7^1.A.i^# sZj£[2Fi C VI ^J-O 4jw ^o ^_o J 1 4,4441 1 ' 

4-0 j >U I 3 -V j > iJ ' ^j ^ .j.44iJ ^ dj' jl.^ * ~L j! JoO^ v - 1 4 a ^ ^I*J ^ 
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4^. 4j^jV' 4_d jLai>V' JJJfc ^jl 0 ^- 4-5 -^j ^ 1 

• • • 
j*}Lc.VI 3 ^jv1 ^_iI*_cj Lo -t ic 5 „Li>- SjLiO 0$^-* O' O^” 4 ^ L^O VI . 

.ijstJalSHI OJJh Jlc 4^d^£_>Jl 

• • 

.jjI^oj v -ilLx) I cjL^LwVI ^^>0 ojI£ o' -L*_> ^ 

2.6 ^ I ■ ■ ^ 1 1 d ■ . t^ 1 1 . ")l u l, • 1.1 ... ■ 1 » j .2i^ ^ .... 1 ^ d . . 1 1 vZj' Jjd' 

^jSI vjLjLJI O 2 *-* a ? r 7u j 4 2005 ^jSLj^-oI jV^j 

^ j^iii xj. >J I I ^uu£ .CjI jLulU joJLaJI 4- Ji, 

jV' .i 4.1.3.] I 4_0I 3 j^_>- L c L^IjI a iL>VL Uoj 

• * 

Cj 15 ..*3 aim jl ^1^. 4^1.2 >» VI 4 j jlarll I CjLd ^Ljl! I j, Lv.t umjum 

- di<i. --n 1 1 ... 1 1 d 1 ^" > a d,, V t a 4-LTt-iJ I jluut IS d |1 r y I, I »" il^ j h, 1 1 

4- j s Lajx.i I j-a jl L) 3 ^. L aS 4-J o *-!jLS ^oi» cjIAjI Jij . I wL± 

4j^j3 4 -*-u^LLo 4 1 1 I ^]->. J Ju>Jl I J-A jl^. a .J^i^ill 

• • 

. 4.1.3 >. 4- ' 3^4? o' I 0^ 0^i • >^VI O -0 ^' 

A • 

Sjljl ilAdlVid c Lxiijl 3^_t>»V' ^£olVl 4- J_J cl*j-Lv cLILlA^ 
jjLLJI ^ic. (HMO'S) Hospital Management Organizations 4-L^d' 

* j * 

.4j lif^ll djl j^-311 4 - Lc^jt-d La Lo^j o^ jJ I l 

• * 

O' O' JJ O' d.A.XA^-Ck,] I Cjlj^In.^-l ' J^-d ^JlSJI »jJLLA O' JJ v 

J^>-l -LdJ 4 jL:j ^nu->A^7i.l CjI£^-OU ^^juc ciJLLA 03^*f 

.Beijing United Family Hospital 4- j^>1' 3 ^Vl <jr 3 J^i^d 

djldxiI^TJl ^jja o'j-Luj lid) 4j.,i !>>' Sj'jl 0 ^ 0 ^° 
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* * * 

<& oJL^a . t jyjL >.\ ^_L i jLxil^V I I jeldJ 4 -iLqjJ ' 

( ) ( ^j-d 4 jl* 3 J 1 50 i i,ilrV» \.*~u 4- (j! 

• * 

.J^lU Jl Jt>»l ^JjlS 

7t_i^J' J_>- ' y _^a wjl.i <si j : 4_. '._. .rfil I Jjl.il a 

A i ilnt I Aj 1 rt~> T I aS ^uj . «jJjl j-^>- ^iS_i ^JlS-j-u-a LuLuu 

China Medical Technologies, Inc. 
NASDAQ: CM ED, ADR ull-udi 

ini 235.7ow^yi ^u:ji iai 223.3 C LjVi iMi 

* 

4-d jJLa <4- ^7^* r*jA»a . 4-iJL^- |*^-dJ 

A 

. 3 i 1 »jijLiVjJi * d ■ > . <^11 p j ...VI 4_ijl j » & j 

jj-u ^d wijjL-o o .4_ll I 4- 53.53 2006 ^Li ^LjV' 4-^^ ^l^L* £-i3 jl 

. 4 **n ll i I 4£.l iliLLid j ' 



«3jj-L>JJ 4 > Li) 1 1 .1 ^ 1 ^ * . 1 u -L) 

Sunray Holdings Limited 
SIN: S38, S-shares 2 j £{*!*.« 
iai 28 ^fji^yi gu^i .iai 24.7 ^UjVi £Lti,i JjmI 

^ i ■* ^ i « » . aj j'aI • / ■ .. I A ^ a d .j*> 1 1 d \ l ^"i i ... I 4 £^j1 A ^ 

v dU^j a . .->i <1 . ..11 j ->• j 3 jV aJ L 4 3 laid 3 3*4 ^- ' 3 JisLiLi 4 jlj Ll! 1 

* 

. Cd L j ^Lk. j all j J^-d ^J L LjUdf.^ J I . Lila 4-d 1 54 >-Lad4 





ijym Jl 2— 
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•lLaJL c Jf jLs 

Harbin Pharmaceutical Group Co., Ltd. 
SHA: 600664, A-shares A -203 (* 4 */) 2 u*j^j 

4.1.1 1 jj 28.2 £ Ul^i a.i.1 1 75.5 jjUjtfi £ LdJji ^ >».i.o 



250 Juaj La ^■i^i.) A.a^iSLu j!&\ ^jjLa 

• * 
{jj* ^jvjSLljj a LiJb <>' j.a.7i7iu*lA i jyj dljlulua 

.£*»$£ C 1 TIC Capital^ Warburg Pincus 



4. Ljj^> ^ Harbin Pharmaceutical JLI \jjt 
^ J i I43I -uL. ^>-0 <H L 5 J 3 .r> j* 4 ;p> — ^j^Luj 1 a ^ a ^,.a,ii 



L ) 1 *J ciilj ^iL^JL 4 4I3JJI gli* c 1 1 ^ 1 « > 1 L 4 j 

« 

• »***l «... 1 4> j ii 1 ^ 1 1 ,"ti^ j .*i. 1 1 j 1 L . u 4 



Sinovac Biotech Ltd. -lLI oij j ■ 1 
AMEX: SVA, ADR oi s^\ 

.j¥$j j^iua 4.23 ^0 700,000 ^JJ ^JLujJ. 1 jbLL>*Jf UjI^Lam liiMj ^ ,>*±a 

iui ^ 138. lob 1^*1 £uy 

• * 

^4^VL 4jjLic £j \ a.ii../ 3 jjJ Sinovac ^4^ aL»ul 0 ^ 

* A&B J aSm l juiJl 4-4I41JI ^LU <zjjuZu [ $ X ) j 4 -*_Lo-^J' 

j-ktL J- 4 jfc.jJI ^J^LUI T-Llijl ijJo *L n i * I Jjl 3 ^j-o 
.SARS l_3J Lj^jI Sinovac cjj^La .^n-L^aJI «L. 
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I A v I 



alol ^-LSLj *JLj jj jj 

Tons Ren Tans Technolosies Co., Ltd. 
HKG: 8069, H-shares H-iia <uo^$j 

iai 75.3 £U3 ,i .iai 3,087.2 ^LjVi £Uj,i i,ui 

■^j J lr,ll l _ 7 l_..^>li c iajJi^ ? .:.,l.xi jy, AjjLaJi Tong Ren Tang 

4 wUl' AjjjV' ^-ll i si a vJL) j^Io jJid kill j 4 jjL>u 

. L^j 4 ,.^ L>J i 



Chindex International, Inc. kjlj^a-lj > lii t> u£j,s UaLlj 

NASDAQ: CHDX kJiju-L. 



iai ^k 2.2 dbijjVi j^LLiai .iai 32.4 ^bjVi £iij,i iiui ^_>w^ 

United Family Hospitals Sj^I^JI S/i '<u.y^ua <jl 

djlc. jJI kiiLojj- ^yjajJaja J ^yA 3_L>.lj Lr 4» C h index ^ya ...q Group 

mf ft 

.^jVI ^Ui-aiw eL. 4 _i_lLd 'j&\ y* C+zzIlS} tjiua J' 4 m UV l 4 ■*.:*■■ a^l' 

.^ySLj^al 90 2006 L^jI jdLi 

* «. 

klSjj US . li.Mii) j.j* *7) 4j j-Tii *uq ' jLluJj ^LjV' jU j 



1 1 i 1 <1 i i *» « 1 1 ^ i 1 1 1 £ tl ^ » ** * I ^ 1 1 1 ■■ 1j »"■ a Uj 1 ^ * l •>• i i a . ..^ 4S j • " ^ l 

* ^aJ' ^ <v~i ?r oil J a^-^S iZjljJ 4-4 jJLa U-)J 



• LkU^a bid?) j 



JluI J^ILkuJ I ^ISLj »Il 4 LdUuLbftf 

Shinva Medical Instrument Co., Ltd. 
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SHA: 600587, A-shares A-iia i 

ji),., i o 3.48 Oji m >• ,v » ,i 2.67 jji £Uuji m jUj ^ vi< 

la i 61.4 £L»j,i 

# 

. I jJj 2 1 J gvj'ti j Shandong ^jjjjLlu ^L. 4a>>.i cjI jjla Shinva 

, ^ ■ ~~ ■ ‘ ^ I ^ I . A O ^ J f ^ *. C i ^ jl 

Jilin Leading Technology Development Co., Ltd. 
SHE: 000669, A-shares A-lia ^u»i : J>a-i Su-sj^j 
iai > 6.53 £Uiji .iai 555.6 C bjVi £L*j,i :ai*a« aui 

ft 

v 4i*<l£aQ CaC ' jl l^iCJ ulna‘s v. alo a-c 300 J I -Aj La .1 i I 111 c .alo 

. L*j 4 *.o L>J ' 4j> ■ -» 1 ' oL>taj-d cL_ 4aj L 

L^Lv V < 4jUVl J)l«uid 

• # 

^.aJI .^jJI J^Ld iu^)' (jl 4-uAJbl jl&\ ^ 

J Li£J I ^LUJ ^3e->. Mj3 * 4juo » il>,j 

# 

diii 1 1 v 1 1 ^ 1 ^ i ^ 1 1 Lcj^ 3 » 4-j LiSJ i 4 _l3 Lcj 1 ^ . 1 1 A 

jM-JJ -Lf-AJ ' Jup-^JI JlLjJ' .<UdJ^ <C£j > i.i.n7r.J 

.^j_L>J I c_JLij ^ojJj * i ^-^jlJI ^y^u-uj 

^i.u^ <Li.^ i.ia.1 1 ^LLaj I >\lua% ' jl 

S4i*3 

t^^-U-u JjJLAJ 4_j_lL.II Cjjl jj' »3 Jl 3-L>JI 4-uiJVI 4 jI _L> ILLa 

CT^^" 0 ' 05^ ^8.5 L>-° * J 4" 24 
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tjlSLusVt ^ •*» ^ I 1 



60 jl . ^iiLiJl) y-^aaiaJ Sj^jlia jJ-J. ' I ixjb Jlaj . 2005 ^Ic. 

^ , >.i^?k)l ^r\-4allJI ^Ltu ^j^jLa 2006 j*Ll Cjj ..U^ i clU jJa . «lH I *L- 

3 J jjJLj a . 4 j.iL^i.!' CjLoJl>JI ^yjJLc KjQ ^yLl sZs\£ j^j *-3e_2lil! 

4-iu-uO^J' 4jLjC^JI 4-Li>. i-O ^£->J I JLxJu^DA A.a.X*- 4 1997 ^ lx. ^Jl 

^yalllL jLcjtJI «Lxll <4- 34.1 <ulaju ujl ^ylJI .^.ujJ.1 JL*a1! 

* 

- J' <ul' 4- 10 Jlj Lo s-jLjI 

^Al*_> a 4»yij£L>Jl CjL^^J.' *L- 1 1t v -L«LaJ' J ^ojO^SL>JI 
# 

<4- 98 ^Jl 4 1 Jj>» i— 4j^4 d*Sa 

• 2006 ^Lc J^S/I .^LJI I ^u»Ll!l Jl^ol <1U 

• • 4 4 

j!j£ \ ^yka jV^J 3 ^je.irfai 1 1 j^llJI cAiS*$ 

. <l_y^H I 4 Lai' 4-JJ rL. 23.78 -I 

: . / • 

■ V <j wij *-au^-a £— 4-4-4dL>. a ^j-yallJ ' ' -LA 1 ^lxi • ">j V CjI Ju a 

^Li 3^aJ 130) La lx. 4-Jx. ^ v jlfy.4.*i.U 

4 4 4 

^Li\.t ^ jl *4^5 . ^>^>LiJ ' 4^11 4 -l^a 1 sjJ j jJj ( 2(K)6 

- . 4 

4 ^jjQ Ll^j • J ^u-oV I 3 3Ll>JI ^^Ax. J/uall)' *_1)L£ 

^J-ajd' I jj J liaI CjIS j-iZj jua> ^ylx. ^ >^->2 *a j-Uo . 4j tlnll 

4 4 

L^j' 4 ^i«lo .2005 ^Lx. djljui cjI£^-2iJI <? j-A ju>2 j .4a 2 a y.ixl& c y&j 

» * 4 

Lajj L^.xki ^llo' ^ .J*a,i^a11 tfL 4.0.^-fataJl 

,4-nll ^>-obi] IL^JI ^n.4.A 1 ' :J}LilU SLlJua y LuuiLLo 

pSI .China People's Health Insurance Company Limited 
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ilajJi jliUjwi .. \.li9i » 4j_J L iu China Lite JiuiiL>o 

4r 0?-*^' ur^- ' >.U«rvll j' ^ X? * aL}V' ^ys «L 

•» « 

0^' <L>-jJuO ^-xiZ. JtaJii ise-i^aJl 4 -^Li^u lIjI J J^yaLlJ! olS ^2li3 

4 Sj^I > 1! ^.^31 o^aLU! <5^ DKV jjJ 

.4jJJ 4- 19-j 



^1) Chindex International ^0 cJk.1 *2006 ^L. 4-3 

^j-A ( 4l*^*iU j 4x*L \ ia PPO ) Jl 4^Ir> t"ili 0-*^ J^Li-tt-a JjI ( J>3^ 

iL-uL-u 4- 4 jjx_4-£iJI 4jLi^JI £j2ljCu.u ua> » ^.Ox*.*a.l 1 

cijjl^>Jld ^xdI^a^U 4i> i^.l 1 4 jL. ^jl ^yjl SJsL^dVLj * l^jl idfiriduA 

.(JLjJI c\j$[£ 4_Ldrtil 

3 J 4uu.;jd 4* O^^ ' ^*'*aA S^T^J * ( FESC O IB ) 4^ ^Uui Liij.A.lltXAMj 
.^jLillj Jj^:J I 4- FESCO 



4>j*lUl 4£.LL&*3 *_a ^aIIJ 4_aj >La 4ojj 4o>.Ll]I JJufc . ^-Li_l1 L 0 

• » # i»f 

Cajl »J^) ^r.In.**i 1 ^-gj £^x*iVI I^jLj Cu-a^ 4 ^^iJI . 4 aLaJI 



^Li 1996 ^j-o 4x 1' 4- 30 ^a-Ul J jjla Ja^^Ia iL (S^j^-la 

.^JUJl ^ yi.«A ^yic <lL« L il I 4u3 ^11 4- ^-L! jj uj^aJl Ia^Ij ‘2004 

*-a 4 2(K)8 jV$J 0.^4^ 100 J I AxL-^I l 3>^' 0*' 

* * 

jjLdl ^jjQ 4j^Ia 4.lauuS tljl^o £_> jL 1 J)3 n La JjLLJI 1 jJj O' 

4j >*Ij 3 Ll>J I ^0^. ^aLlJ' ^ajLj o j, t ii33 0 . L_i_Jl£j ^0^- ^OLajwVI 1 

• * 4 * . 

j*a.ir,il] I Lj^_l^ LjSj^aI I jXjJ 35 4jI £-a ) ^ *^1.1 1 4-^LaxjlL I v^L) jl 
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i,jlSLu*Vl I 



* 1-3 J L+rxl I jij£\ 4j*j Jj* sZjLl3J CjI DJJt Ji-o ( J^>.l 

* - f * 

. ^ ii 1 i L 1 i 1 I J^JxU i , 1 -* 1 . / 1 1 ii I LiAJ^ » ■ i . i 1C ^ /I %i I A 

.jJ-ojl!' ^ujLcj China Life ojLS 

CjL£ j-Zu C-uLSa . Cj LG_ULx*ilJ I ^.lill^O cL- j^iaJL) ^.Astel I ^ ■ -'*1 I *y n 

4 2001 ^Ix. <lJ.L*J1 3 a < u^Lijl ,.,vAc. 4 .xa.I>>S?I j^oLJI 

* * 4 

ol J-L-JI c\Ju\ LotJ J-G jL> l^J ^-g.i.41 . jL’ti.l 3 J a_Lr*_xa 

20 -l>-^j 4 2005 ^Li 3- 0 ^jLLj /^liJI «^Lj . *lLl3II 

• • 

■ l^Uax* Jiwsl) I JL. 3L>JI L7 ^- J/yaLlL! A.xi.l>- 1 4$ j-£j 

All' 4r- 2.6 AjaI-vVI 3$-^' A L*-* t^ajLd L^.La Jj j-Uj 

^aiu 4-J.ljfcJ I 3jLyiTi.n a jLLdI 3*^ 3^3 • LJL>- 4ll I iL. 12.7 

♦ c3jLrfn.U ^LLia ^ai^ju 3y*^-^ v LLii] A-a£. ' y. a^x.a ^-Li ^jLJ' 

Ping An 3 LoJ I ^yk. jryabU j\ ^Ju 4£ j^li cJHa*.a\ j .<■ A4rfa.ii.il jl JlIL*j LajI^ 
.2005 ^Lc3>^' 0^° 4-J?v^> Pacific Life^JuV ciLia^L 4$ 

^OJlGGJI 3 ^ ^i~l A 41 4a 4Jl&l^jO ^^lc. I ^li«rtfc>» 3 jLuLIL I ft 

9 «. 

33^3 ^J-Li-aa t ^ r li2. 4-o^_>Jl 3^3^ V$ • 4.1 3^.4 41 1 1 «JL) l a lo L ia 1 1 Ajjllnl' 

. » 

CiLai^...*! 3 ^ CujJqIbI jVaJ 3^^* 1 05 ' C**.L^> a ^ 1 } I j7\a<alaJ i 

« * 

.^^>■1 dj'jy'Lc.j 4,v.iLa.l' dj' j^LaJl j ^ J£. LalJ I 

***** * * * 

J 1 5-0 1 ^1 CjJlLo' ^-iaSLlI Jj.g-q>4.1l 3* L^' >A cr^-i 3 

^nj V-J 4 * 2006 4^1 ^ i\ A \.~u.A.i^£ . x 34 .yill jL^I 

A * • 

Lo 4-1 j I J L^oILi_u I cL. L^>al w^_i-u 1 3 "^ 




jL* 
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» * 

v Mb .I4I-3 jJu ^jl [$Ac. ^jLiU ^ J'^a' ^r*5 4 jLt-J' 

* * 
. ^-oLuJ ' oj^j c-ciuiJ' 



jwiJ I J ial^a (jj-alj : 4_t >_t.^al I (W>» tI»LiL« 

uZul LLj L iu —3 ^ ' i _ y jL_«i^S ) ( _)^ij I ji ^ ' »■■.. ) 

Ping An Insurance (Group) Company of China, Ltd. 
ill - AJifl i : jj j-i 5 -I 1 *Uo i A- <U3 I ~<Luaj$j 

all 1 3^fl ^ Jj>-U 

SHA: 601318, A-shares; HKG: 2318, H-shares; OTC: PIAIF 



iai y 39.2 ^LDji .iai y 154.3 ^l.jVi £Liu,i iu: 

.j/vjaljJI ^yo 4jJ 3 35 ^ 1 j ... ' «L. I .» . .' a Ping An 

J!aH' J^oLuj ^^jJI *AjuLJI ^j-o Jl)Jl*JI oXuZ-Aj 

I v I ^oLJ a£ yZj iol . J ' 3 j I J CjI^^JoJLj 

^l^aU Chinn Life a^ <-L_ 



A-cuLu^ ^0 3l jLfc-A ^4-u^ill Minsheng ^ < /u I * 






■ l^J 1 j l-^V* ■ ■■ i yjlu LJ ^ dj b ^x« 



Generali jJlJ. LuLij ^ 

Assicura/ioni jya ->>•) China Life Insurance Company Limited 
/.,.«* jy>h Jjl (Generali, BIT Italian Exchange: GAS1 
4 $ ^iia Italian giant Generali ju 4jjLc. ^ o£\ 
JySo _uu l^jlc Jj^s l _ y i3' (China National Petroleum 4_jJI=>^l 
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I <Uv jJ I , I Jjj . A-iiljJI SjLatll' AgLiI./a 

k 

jVjj jj^oL 2.4 -j jjl2j ^lll aJjL^JI 



» 

ju^j ^yka tC Inna Re AS^a c^-cli o LSI I * -la ajLhS cLul cL_j 

^_j ll£ MJ ^ j .v-v M jlLJ 4- L^ 7 IS a a SjLcLj .5-xjjbiJI j^v-aLJI dilS^Ju 
i_ajL>*VI ^nioiall^ w LiS o yyS A^*iLLo AS^uiJI 0 _lA AjkI^LluJ .^ylsr L 

ajl^I^JIj I^iIS^a jL* 1 ' ^Ila ^yaliJI a£jJl >i > s±a.i^ * Lloyd s JLo 

0 

■ ' Jb>. A-4i^S->Jl o jlriktu O^o 



-U-d Ojt <T LH ^ 

PICC Property & Casualty Co., Ltd. 
HKG: 2328, H-shares H-iii ^i £*>* 
iai ^ 15.1 £ibfjj¥i .iai 1,453.7 ^LjVi £Uj,i vr **a 

JuLj^ £— l^l<af. ^yQ •< 0 Lp. MJ ' » jLat-o 4 3 -XjIj aS^-i! PIC C 

ft ft ft • 

3^_JwVI *-LjVl ^Jl lt Ll a > «^)l ^j-yallJ' j J uJa 

• • • 

■“■•viy* i ^ ^ ^ . -i ji • .^1 Vi 



• • 

* 

cl gltllj 4 A4 jU-P J}^ w> aI^viT A^ ^1 Lo A^Loj « I ^..tr. 

4 ciji i^is v-jifsji ^ ci^>iuii j 

.j^-4-saJl 4- aJ L_>J I 3^^-^ 0 -0 3*-^^' V a^IS djV^L-aJI 

Ai^^ll I jijLjLtJLcV' djLwja I^jjl^j AjuLi aj^-3c_>. »_lJLLa 





4-jjLo 
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* 

^yA JjJjJI .J<k>JI c^uuJ a . OJW^J JI3 .Aj^jVI 1 5 I' JljJjJ* 4 - 
.J^LLdVI jL^JLo 1 4- jJ I j\j j C jVL». 

. 4-ilU ^JI 4_*_fil_>J I 4- J^x3Jl JjLtlLfil 

* * 

4jJa^uu-oS ^-Jjtll I L^Jij L: ^Jil -L^Ij JI^j V 4uO^£->J I jl ^ri 

U jUjj^I 0 I VI ^^Luull ^Jl cjDSJI cjI^A* ^1 V>^ 5 *S^ 

«A-J^ J i^i:*l! ' 3 o£.L-J»I 4j A^-aL>Jl ^jjijI jJO ^jl J£ <4- (Jl^j 

# 

^jljJLl lVi * .:> jISJL . x_> yA y^ajuZxA 4jL _l£^_fi Lfi£ a . A ^ j ^ v! I ^4-a 

J 

JjLajV JajjLIaaJ.1 ^yJLfcVI Aj 4 j ^£jJI .cl^iiJI Aj£I^-a Liu J u>» AjkjUlII 

i > .S^uVI 4- -x^>*jJI I aIuJI <4- jVjj 3(KK) 

^ ^ .1 fl 1 A J V a ^ , < i ifl 1 A -1 *^ I^U a I I a l A • I ... I I I 1 I .. 1 1 

* . • • 
Lu>>. i-iJJ j 4-^J» ‘.aIU 4-50 ^yk.1* 4-^3 L>J I ^ jl jull ^LjI 

A 

.Aajjull jjJ3 V 

.^dUkJI ^jlt"ill ^j^jLjJI fcxiajJl aLi*_fi j jjay I 

^yu jl jJU J^a , 4-xa^-> J i ^yA L$J ^ipu ^-4^. jJl JL>I jL^ul ^^1*4 

^y.ii.>-VI ^l^uV'a . 2005 aLl JoJLa jju^l aJ^Lm sZj! - ul^. *. 4 -a^^J aa-a^UI 

J^-dLA ^_jLl£ JS £)l JL^>» . AajOj£->Jl jljJj 4. Aj »—*JW^_fi yxC. Jl J Lfi 

# 

^AJ^Jl ^jLi.iIL C LlijVl 0-A jh_ 1 >^-l I A^^SL^Jl y \-iS jl^3 • 1 J **» l J<» ^wu l m> 

*-*3 • >^' J>4* 150 ^U" * l l j diJU J^iil ^^li.J.1 ^Jl 

4 A_i-^Uw A-ioij juo eJJI 77 <4->^ 05^° 1 5 .2005 ^Lc J^btj Jj^uj jJJ j 

« ^ 4 * 

yjt^L Jjj JULVI jJjO aILI 4- ^ (^>JI I j-4> JlL a . ^j^lVl I Jliju 

. jl J J-J^u AjI j£^il ^yA* ,Oy^u£. AjuI^JI J A_4_u.fi L>J I 
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mV 1 x ) I .4 >* U\) \ 



* 

1.1 Li 4 jlILi 4ju* A I <Zj\ j 4Jila-Lo 4* jLfcJjVI I JJt tJ7 ^- -L>dj Jli>oa 

Cujl£ 3 l ■ • 1 1 Lj t"n..il cljl j I . .. 3 If ^Jl 3 J^JlILaS - l A al Jjfc— 3 * I 

# 

3f^ JJl£. I J-jlaJl ^jLSjV 4-4JJ.3JI 

^-Aaj ^joi jI JuQ J j Ju3e^ JJ^. fc 4lLo^uil 4«uQ^L>Jl 

^ilLLxi ^5ti^ J«JU L 4 -L* Jj JlxJI a . Aj ^_J 2 l>J ' i La 1 ' 

^jjl jt-xLaJl {*JLl *4- J^»-' J aL^l! 3*l^il . 4-u.u-a 

• Lv 1 4 i Ir ^ i ■ ■■ i 

. ^3^14; jl I j <JliJ jLliujVI wljLo J->- ill l . .U*4 4-jl JlJI *?_LA J 

4_J OJ jj i. -J15SL.1 ' $J~UJ [jj .^_)^jL>J' oLoc-O^J a jl.l.Xl.^J I ^^ujljuO 

i 4-ALa:. A LLjI clilj ^1 4 »."i.xa 4 a 1 23 -La^ 

^ajL^> .c-jM-LJ' c-uT .^111 oLq jXau^xA a 



* •* 

3)-° ^JL l Jaj I ^ujl JlU 3 4a2.u.,*i jJJ .^qJ-uoILl^u^j 

• * # 

cj 3 * ol *31^^ vl>^ Muj pi pas and crhus L 4 - 0 ! 
v 2 I ' 30 3 ^ *- *i^‘‘ * 4-*-u l ^ jJ J »_i3 4. LiAi 1 j-X^» ^.lc 3 j .IfS 

v*l*ii.nj juo 4 - 4 - 3 ^' Lbji >- } L ^ 5 ^ ^-jj-L>* c-JLLa 

4_t_aL>J ' 3jljV Cxludj ^ylJ I fi-x.A.y 3 ^^ 3 ..Vjitiill j 4j£jluJl 

. ( J^J' ^ 4- ^ i-3_d ^ ) 

juLJI Jojw 3 jx.L_ui 3 ^ 4 La >. MIL ^jjl>JIj 

,4jw jjJLI p£aJ)l I jl 3 * 5 -^“^' 4 r 0 ^' jL^j V CjLaM-JtJ' vjr lil 

• ( 

j-y& 3 3 Ly-~i-o IS ) Jn i^a.) U . 3 ^JbLw ciLoM^I 3 jI^ 

* 

. 4_L_>vl 3^ iL/* j t, 1 2 a \ i . .. V i V I • I t t 8 *. 1^. , vnljL^VI 
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ujLuv I 1 j4m : 4 j la * ^-*-v ujUlL* 



» • 

' 1_J c.*.l* ) Jhjl ^j.am.»£Z ^J_kjt w tLUu JJ* 

New Oriental Education & Tech. Group Inc. 
NYSE: EDU, ADR 2u*>* 



aJJLI jJ 5S^ .1*1 jI^j^ I £>LLjjl .4-Lll I 0,8 ^LjVl j* 3L4-3 k >1 ( 

3 Liv I ^ ^ U. 4 j>. j?. iL.*^ I ' *-j MLJ 1 New Oriental 

4jl 1]I J^SLjIa 4 4j.i 1‘vVI CjLa-aLseJJ 
Jloj . *Ao l ^ > iv . oLoc_o ^ jJ I ^ J I ^J. 1 Ltiajl 4i£ I 



filial I ^LLaj g-. ^ j-A ^u^LLo 

lbI^IcVI i."x.uAA$ » 2006 ^ Li 4 j^ jui 4 j ^_3c_Jl 4 jXI cL_ 3 

j-uu^-b' ^-Us' J L> i iai ^Zj^lila .4 jjL»uJI 4>jMaJIj 

4 ^av Singapore’s Raffles Education Corp (SIN: 5ES,S-shares) 

cL- 1 00 I /ojS L^l Lo 3 j I l.^.4^i.u ^i-u ^la'la .4lt' 20 L-AjI jJLa 

. ^r\ i^H 4 jw ^11 l^LLij y LijjVI l«LA .2005 j*Ll 4x11 



Oriental Century Ltd. .aa JLUjj/i 

SIN: 5IL S-shares S-*i3 <*4^/1 iSj^aULu* 
ini ^ 61.3 *1*1^ gus^i -iai 41.7 C b>i £ii2ji 
4-^ Li. ^uj'juo Oriental Century 4$^ JjU>» 

S^JyJ ^ juj \ Cu-> u 4-J£ ^yJI 43Lxd^Lj 4o.Lv I J ,^1 jJuoa L^j 

.Oriental Pearl J^AII 
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. ^.*.1 a.i ? • , I 



i a iUAi ^ j a t in -Lm i Lij ll> 

China Education Ltd. 

ASX: CEH 

405,000 oji m > jjj jX$j *jui 140,000 £L|Vi £LoJjI :*jIq ; m Va7 ->«j-o 

iai 395.4 £Lity ^ji 

* 

China jA jjS> .Easy Call International LiL- 
. i_JLLa 5,900 £* .Tianjin j^*oL: jUc.VI kJ£ Education 

JL- .jJ jLlj ^yjJl :4 juLiII jjx.j cj! ......y^a 

. i_j^uL>JI CjIjjJJ 4 . < Ii~i 1 ' CjljJjJI 

Leadership for Life Inc.. 3 LjkJ' 5jLU' 

L^u-^^o . VL>* ^IaJI *L- oj^IuV ' cj! jll 

. 1974 Cindy Xi j.i^ ^4_uLIl!l Lajjjloj 



LJI 



0 ~* 



* * 



L>- j I IujJm “ 3^-0 Jo I L^Ij' J Lo^“" ^yA.IrfTfc.ll ^g^J *i) ^gl -L 5 CJ V 

<jjJ.' 41>*L».J JjSfl jJ-JI \jt ,jl£ ^jLSLiuj^I 4^i>. ^ya 

3 ] SlIlUJI 4£)VI /> 4- jISLJI y&\ J±lxj Oy^\ 

* 

0^ L-Lj^a -JP 3 * o* d-. yl 1 d ^ i .. .i a 3 L^lLc 1 ^ i . .. ^ vlj ^ n 

A 

1 . 4*1 i V ^ULa ailJI (jlSJd yil^u jjl a Jl-u Lo i*JL.lf. 

y i U a » i .y*t t > ....« . *~ < I ^AjlJ I ^ . I > I a y . I a . . . . .< ^ ^ a ■*!. 1 1 
j ^^aJI 4_y3j-o-*Jl ^jjjLaj CjUJJj 
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I JJb ftjLtejVI x_*3 J 4 -xLl u>j J->-' V -d j JlLJI ^_uC. 3^1^11 

^ # 

jLfcjVt £-3 J ^ >-.1 *^-> jJLlA i_-*-jl->- ^yc a . L>r Arr.^ 

. ( LoLc. 4 J/\jujVI cL. cLul i-cj-iJ' jI Xs) 



l^, I£J . ^2 j L f-if-J LciJ I ^->.1^ c uLvu ^jjLJL j^oVi «? J-A JS djl -L) 

cjL$LJJ 4JjI^JI 4 >J I c 4 4 » . 1 998 ' j*£J 

A * 

JjLiu^ *-*2J jl vZjI aaj> &L ul r-L. a . 4a4^fL > J l 

liijjL>- 3 -x A*t*l ' 3 3-it.lJ ^y£L Uj>J i ^j 3-^ w L>* j .<ll I «L_ 5.6 ^Ji 4-1! I A- I 

Loj dlJj JuLc j.jq .1 am I ^ jJ ^ a * I j L_»lo I ^ufiVI ^UllL c -Li 1 ^ JlAj 

• # 

cZjLa^^ULj 4 k I J u"! 1 1 ^jJlU ostial >-lfc4-*v cLljJ^ jLfcJjl Jlj 

3 Ll>J 4 _uoL>. 3 3 «*! » 3^3^5-L' j^JL^l] 4 oLo^JI t LLJI J^». iJLtiJl 

*> 

the j ' j-±^}J3 l^k. *.li$ djLo L$J£ 3 . 4^^-o 

.Louvre. Picasso, the Riviera and the Beatlesthe 
. Cj I j 1.3 %] \ 3jL>o yxC. 1 ^Vv.^ral' Jjw j 4o4 4c>^ 



d ^ ^ d ,.,Ai ^ ^ ■"■ 1 1 • *a . 1 1 \ I a ^ ^~» 1 . .. ! ! ^ 1 L> « . ,. i ^J ^ ^ 

• # . # # # 

4 4 . 1 1 1 1 1 !j a ^ L4JJJ I ^ .« .~ j,! l»... L^j$«o 3 i i\ > . 1 1 1U ^ ♦ 1 1 « ^ t 

4UI ^70 jl ^1 2(X)3 4 1^1 cjjLilj 

J-o^o V 4_ 3 ^_a 4 -iLkLuJI ^jjJLI 

4ill I is> 4 . 1 . 4 .. n ^LLi^ Jju ^^->.1 4^jv ^43 .JjLH' d^-«l 



4_rtj-Ja4jlj jLal^VI 4-iiS ^-JL-3-ij ^ jJl » ^-LwsJl Cj 1^11^4 ^nj 

& & * 

i’ j' ^yk. 5-*i l °J^i 

• • • 

^^1^- j' L^Jx. 4_1L*_!' ^>4 JSI 
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^iJI ^IaL>«_jJ Jj^ifcj Liajl 1 ' a . . i"i a 

* # 

. ^^1 I a c I ^ I t-~ <1 •%. I . -1 1 > .v 

l^k/t j cLLJI a 4jjL2aJI 3jL^JI 4- ^ cL^uSfl JL>* J£ 

0 

^Luaijj . f li^i! ' l JJb ^ ^ JLj' ^3-a n 1^3 u>< ^$->o 

i - . # r 

^ I d v 1 ■■*.'* ."■ a O _\_i J_> d i • ■■ 1 ^ .*!. . d 1 1 * ^ i ^ I i ^ \ 1 U 1 1 

* 

d^%. ^1 I >** i ^ ^ 7^ J \j dnU I . - . i ^ ^ ^ ^ l v 1 ^ . .. I ^J I d 3 1 ^ Ls 1 1 

* • 

jLujlJI cl!>»LLol Jy xS . ' <U£.LL*sVI 3^^°' J villi' *->!■:* .4*3 ' j LU- b 

0 

,jLb ^jJl 4 jC.ll ' 4r 0^' 0 Ju£LjJ 4-*-*a-*-ulj Jl u£.'\ *L) ‘ ^ ^ i-I 1^ 

• ► 

.2007 ^Lc. / JjVI J^j^-aIjJ 4: — Lui-ilJl jJl^ »djLLbujl 

• 4 

4jL*LJ jju^d jljjl>JI ^j^jLaJI I jjt ^jl ^1 3 jLiVI ^^1' o*3 
* 

* Llj VjLi jl f Ij3«lP ^JaLfcj jjl 

.^SLutl' v j-a 
* « 

^1 q.>."i.A.^l j 4 3 j llLaJL ^ Cj! jLijlU ♦— uLwVI cil^liLol 3j jj >. *+***.} L.AJ a 

ft A 

...VI Ji j ... LoJulC. . d_L> j t^ 3ju0 cLu' * 3 i j [ ,>>^11 d » ... l^ll ^"il j l .3 • \ I 

• . # # * 
d‘ij l 3 a * LlUj;' 1 ‘i 1 ■ ■■ 1 1 \ i ^ ■*!. . d 3~i 1 1 1 J i ^ .".... «1 1 ■ .. .^ < 

^iLaJI j-iai^lU 3^-JwS/l 3 _lL' cLlji ^4- (JLxJ' *L^j' <4- 

JJ>1' 4r Jl^j jISJL 2)^*5 .^Knill >l^.t Jn.n j 

AKAJj . < 1 1 1 ^ 4ll lij 4- 3 1 3 J-3C-3J I ^yic . 

• * * . t 

L A 4.4i J J^>.l ^ ^->- ^ 

. L^jl j J/u-caJI 4- ^J^ll>' 
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• * 

j La . 1 1 i^>. a ^ic. v-~.4 4.ajl vZj! jLi*Jl 3 jL>o Jl ^ La . IjJL»-J 

• * 

jC^njj ,jl Jj-a (CiL jJI ) >Li7^ Jl>-Ij jLa^. c 1^-iL Lj.x 21 rj4^4 

‘ * 4 4 

^-. »» ^1 (i4SLLoj» Laj ,(3jjdCLa /jSLal 1 Ju^la ' jl.Iif ljuu< ^ j-i^L 1 

^-i£. Jj-a 4jl 4r3 70 4-a -V Vi * uj jLfcjl J-IjC. JgiliA iJfc 

^Jrtbcli ^J Aj^Jiu . JLiLoSLUI JJoA vjJ ^LLa' ^1 4 jO^->JI Jjju JjI Ja 4 ■*» 1 1 

^_iii jj-a JI^j Mia 4 2065 ^Li jLUwl ^J^-a 03^ Lpi 

-<Lv^luI' 4 j j_^j jV' 4.j5Ll a Jjl Jj ^iliaa JjLS I jl l. a -y3 

» 

4-3c-LuVI jJS Aj-Ly-^J' <La^£->Jl i-o a ,JI^>.VI jL>« ^1 J 

£_42J jJ JjLS Jjjl * v-Zjl jldftJl clLlj' <?L>oL ' g ^ j ■ v7i >Q 4-i-au i.J,4 all 

Jj-o u-d^>Jl j djl^-LaJl £jjl tLo' <4- <lL- JS 4j1I A- 6 

<La->- Lj 4..UC. U'iv ' 4"»lil .^V 4 ^Lo<dVL) 5 \1ljIA. 1 4jjLit.il ja^iba 

jjum -L^a-uoILa ^jl li j*k ) -Jj-a J^l nut' Allied ^j-a jla.^a' 

<4- * ^^SLj^-ot jV a J I 10,000 oysftJ <4- Lu j-a l^Ha 120 l^-vLoga 4-iil 

• ft * 

<4-3 • ( jVjJ 6,000 j-xj sLia^ jjfc ^j-L-Jl ^jkV' Jriii^^ILa Jjl J^->- 

CjL^j 1 11 a ^ojljuJI ^jjO iLoiloa CoJLoftD a . 200 7 j 2006 a LijI 

ft 

» ^ j 4^> 1 1 L £>j_uLa jla 4,<VL v. 4^. >LJ1 a . ■ ^ j * 1 ^j-a v_jj^-Jla 4 j j L^xl 1 

» * « 

Jj-a IL-a 1 jLj^. ^j^laJ Jjj jJ' v_*jLwV 1 jLl' ^1x3 

.^■LjV' ^Jjc. 4 » U ^ 20 1 ^ » ■ ■ .. » a »ai . i l y i-!* il j * . .. ^ ^ 

# ft 

1 Jjv l^.K i . Uailil Sjjj-JaJL fiu jl 3j3^' J^njl a^a 

* 

jtJj <U^LJo1 4-jj j-ooa . aJjJLaji ^2alJI jLtoo/1 Jjl>J AjwLoi 1 via.j-u^la 
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• 

> jj JlJL! I Jo j.^1 ' jjcj4^L 4 jI jjjj j JLm jJIIa jl^ jIb 

^Jl jL jjVL) 3 j. a"* * » a JjjjUI .cIiIjLajlP vlka 

Ojuijjl iiTuj ^nSLu JIa JjSLa! <L_ jLl^SMj *2006 ^Lc. <uil 2— 2 1 

• * 

^yA jji5> V OjlajjI 3 jX. UJ' j Ajtu-J.1 j_aX Jj^LoVI * 4-j.^a.i ^j," n*l L> 

Jl jJ V . 4 _i_ljVLj 4lfvl£ a x 1 >.V. 1 ^LjjIo LcSa <j-waJI Jl>-LL*-« 4rJ • *-LU ^ 

A 

Lfc-UX. . 3 Lr*_f 4_aj-3J^ 4~» Lajjj ■ ^ j » j * ■ -■*' jLiaJI 

iL- ^^-3C->J I ^jkLLo JLaX .IriV. ^Lju-u jLSJLj .4m u^H *Laj£->J' 

(t 

2 i .>> V> 1 a a 4 i"i 4_^L>Jl ^ uixj La *__j ^jJ ' ^ i 

» 

- . 1^ Ay . ..J UjJ 4iS 

cl! ^LLa' cL- sjy} c-uLwVI Jj-a JljJjl!! Jlj La a 

# . . . 
lju>-la ■ " ■ I j Li . u i i.^ll j l 3 • I I v i L > a ^ 3 - ^ •*- jl 4 _x*dL>JI p j X i ^ I 

• * * 

3 jLc>. ^cjLw ^jj J la“ UU JjJ jJl al c-uL>.VI cllUj' ^j-A 

O-LL' J JJ j-la-Jl 2 j-° 4jli3 i A^lJl ^jl liuJl ^yAu*D 4_c*dL>J1 

* 

vjjjlis . jVajjL) 3 jjL-JJ ja i^ a ^jjj^liil J£uL 4 3 j .j .i 5vJ I 

^J-A l,^ tC. ^-A 4.UJ jaJ L) jjLsfcJ ^jlSLo^ JJJU 4 -LjJcA 1 2S ^.4^,1 ' 

Jj-a JljJlaJI Jjwjja i c_j j-iJl jjtj 4. 7 i“j i 5 K k_j! .,-iU a cJijlia jJl cITm/v . Ju23 

* # * -* - 

JjLd ^Ll. a . » ... jaU 4LL^a ^*a^L>.l j • ■ ■■» j 1 j j LV* 

Sjj^jjll £ LLJJ 4 -ujla Qingdao ai .uij^ JIa ^jIoLLa -l>. jj J^-Lc*Ji 

• • 

4ojLU 4_^rt»c ujI£ l j j .>*1 a ^_xj Lij . L'-v • ». i dJIj La ^^jJI 4 a.a.Li.iJI j 

• • 

£jo JoLpj'i/l 4 $_iL jil Fujian ^jLc^j-Ja j-a j^a ^1 jl . 4 _ 3 jL_u 

L^J cliij ^yA aI.I ill 4_>J l,4^rxl ^ ^o«*dIjVI Jj-A I_£_c3 JJ “ JjLj 





j^*nj 1 La^la 
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Jn !' i»VI rjj ^ZjA c. Lu 3 jLlL ^ .^11 

» 

aJIaJJ Jya Lb^iZ. j 4jI Jl>JI ^aJL*-a ^j-aa . JIjL^uL^VI Jya 4-Ji 4 ^wL>JI 

^3$2l3 ^-5c->. j * j l gVi*** VL* 3 ^jJ^>J' 4jyVl 

^J| 2002 ja.Ll Jya *-2 jj' jJija .4li2l' djlyL-Jl 4^3>* |U "^' '>1 ,^£jyaV' 

^yb L*jj^ » 400 ^Jl 300 Jya 3^i i^H jy-ulJI ya J-UL 2003 

# • w 

L^jLa^I 3 j. t a^-ti ! ^ wj l l ^ L -* .l ' j^jua y >- » j& j-a 300 j^a 

# 

yo <4- 4-*-2>3y*_U j^-a3J l 4JLjJ' »— aLifc<oVl il L*$3 I ^£1 ja 

jy.ul 1 3 ; i j 42 1 j c^-JoJUs * LIa-v ' ^1^. *^>1' 

4-j.l » 1 1 v_3jL-^J3 4^i i A*nl ' jj^ujL^Jj .*JjIjLLaJ I 3^L>o <SL- 

JjJbfcj sZjjJjZ* .4ajlylJI 2 3 3 H «_lL 1 j 4^j 3 y*' cuj V jJ' OjS^J' «L- • 

# 

^j^jL 24 ^ya ySL) Jy-saJl eL 3> xu -^ 3^' * LtJ oI_ 22 j 2003 ^L. 4jL^j 

-&J+\ ->X? J 



Jjt^lL 1 ^ni-u 4r- *3*1 ' ya j-b I JJb ^jlyLc. 

# * 

. ' . \.%.i^*.a 230j^jy ^ j3 Jy ^Lo 6 -j Luy2j l^Ti-v L-u^a Cjj Jl 3 I . 4-txA 4J1 

ft 

4-iSLjyaVI Minnesota ija <4- j&jjA 4>.L-u^a rJuj a 

^C-Urflj s!}~1*laA Jl3j .4"! 2 4 Jjy j*Ju3 05^4^ 4.2 ^niaj J-A £_a 4 jjL21Li 

4 ^.jjII ^ New Yansha Group 4^^^ya 4-y^jJl jji 5 ^ 
cL. 4-a*l ^-xSI Jyt-J" : 2004 ^Ix. 4r ^ 122^1 JuLc. 

* jf 

l_La.x 2 j jaJLaJ' JL- 3 3 1 J“t -* ' >6 

^ • » » « 

^1 yu^J ^£ya^ U «2 jT ^4^. L-'j Caj12j! jyaV' 3^i JJyf 4 jI Jlu 

ybj .Dongguan.s South China Mall 3a^7ill 
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if* . 4>vi^il i 



3 J-ULu^> ijJuQ JSLiL ^k. 4i a^jLLc J^LdLLo £jlu*. ^ ji ^J^J-L 0 

.^jl^Jl j L^l tia La^j jl ^ ^^k 



clkJl . IA \ 1 1 : 4* xx I ^u->* uLlU 



Kerry Properties Ltd. kLd Jki ^ >uS 

HKG: 0683, H-shares H-iii |^i : j-> 
ini ^ 99.8 wbi^vi £Uj,i .iui 103.8 ^LjVi £U^i ^ ^-*u* 
LfcJjO jLli-l jia . 4-a-itUa Axi-u a! ' C)\ 

*."*lr>^k»' [.«X) .kuj 3£ Kerry 4£^u a_U) jI£JLj a . 4ki ; Lu.>. ' 

ft 

^jJI ^ykj i-J^A < 4 - <ljka^UJJ ^>iaju 4 r 



• • 

. Lh4^UAij k) f k)V j 1 LlLuJ 

China Overseas Land & Investment 
HKG: 0688, H-shares H- iui |^i 
ini ^ 26.5 £LU,i .«Lm 100.8 £LjVi £Ui,i uui 

«L_ jLaxkVI J)J^Ld 0 JlA 4 itift^H s j-uj-uI 

^ " # * 

jljJl <4- 4-43 Li V ^yk ljLa> j . V^l 



Shui On Land Ltd. kkl k>V Jji <^>£ 

HKG: 272, H-shares H- iui iu^j^j 

4-Lii ji 35^.6 £ lUjjf .4Uii jj 47.8 £ ik^i ^ >* i»o 
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New Jl o lufc jja.* <4- ^^3 

4_LjjI> ^jl^-' jjjJJ.' L^-J .x*--ii J .lj World Shanghai 



- 1 1 A 1 - 1 !. a . . . 11 d ' 1^ 1 1 



China Vanke Co., Ltd. -lLJ. 3 S ^iJjLa L_iL-J 
H - <L~>^ : A* 4.i^ I : j 1 > ,7i 4 

SHE: 000002, A-shares; 20002, B-shares 
ini 132.8 oiji^ri £L*j,i lai ,,i 145.4 ^LjVi £Uj,i :^ii^Lu> ^ ^ 

4 

3 j ^ 3 C hma \ ankc a 4 I98S a Ll 4 i> ^..iJ l ., l~ 

cL. SjIjVIo AjLL^. cZj^j jl .3 ^-xjlS 

Pearl River Delta lib ^ 4 . 3 l=>Llil 

Sino Land Company Ltd. jJul -uV $iaL* 

A u\\i < 3 5^ O” 4 J 3*-^ iH-iai : jJ 3S ~<LuDj£J 

HKG: 0083, H-shares; OTC: SNLAY, ADR 
iai 96.9 ^bi^rt £Uy .iai > 327.3 c u> wr >*i* 

^J1 i^LoVL . 4_uL Lo-^aJ ' CjL^IU a L^^l! ^>.1 y 'L_*_iS j j 1 1 a < j r &j 

# 

.4_lLJJ' a JjjLLiJI 4- ' ^ 

liina Fiberglass Co., Ltd. jlLJ. $S LuLiJ 

SHA: 600176, A-shares A-Jiia 
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J c 

J I^J, ^ 1 1 • I ^ J X I v .*•, 1^. 4 ' j a IA ^<y . ., I J \ 

<Gilj jj ^ iia A , Jal 4- ^ .v ~x~nu~\ AjjwLw^J^ w-3LjS/I 

J^C L$JjJ JjLLU 



Capital. and Retail Ltd. aid JuIjj aj VllolS 
SIN: C31; OTC: CLLDY, CLLDF, ADR i^ui^ 

iai 1 aIjI^vi j*ll>oi .iai 177,1 C LjVi £Uj,i 

# # 

Raffles a L^> L^Ll l > ^ jj — j ^a CapitaLand 4^ 

. da 4- People’s Square ^adJl 4».L* c^bej City Shanghai mall 

# 

3>dJI o' -dj 1$*^ L*j I JlL ^ .»f 4- ^J-CJU a ,4jjly.rJI A-o-^LiJ' 

» * » 

4-3^3 J~* — 5 0^' »4juIjJI a >>l^ *.i aVl 

4- Ouui ^Ul 3 J^J j ^Jt a . Qvu^rv] I 

.uiljl^Jl 



Hopewell Holdings Ltd. aid jJLaaJ ^a 

HKG: 0054 . H -shares H -lia |^i 
4 > ii 42.6 «ai ji^^i j- LoJ^i .4 a i 47. r* ^Lij^i £ Uuji : . *u *isMj ^ .4 

^-L) jVl 4- k-j^ 4- La^Io Hopewell 



..Lvi^ La JS Laju al2j| .4x11 4- 20 ^yJI 3-^i 

oIjL3jJI :Jla s^aj^II Pearl River Delta Uj ^ 421 * 1 ** 

.4j^.3t1)Ij 1 J-*3 3 ^ LLd I a 





I* 
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a I \ cT jJajja jJU^j V ^VuJl ^ ^ 

% % % 

ji&\ ^ki.H $Jb *L$J n>/a JjJjLtfl jl 

^-4j-*-uj .3 jj&JjJJa 4Li^i^lll JjwaJl 4^-jlId Jl-o . s jy£ j L>J ' 

* * 

-^. < j -•>" ^1>J' L^J J-iai' L ?r l«a J~ t j^.j.] 1 *L_ 








305 




_Lxl 1 



v : ,< I • i ^ ./• I U i .*!. i • «... i ! I 1 1 J ^ v 1 < ■ 1 ^ v. t" . 1 1 %. l /\ t 

• - ft 6 m 

LlLvj 05^ • 4.g3r JaP 3LL.JP 0JJb 3 jLi^VI IjIa^JI 

4j 4 SI Laj cZjLi ' 4.^1aaS*,ulP J^ldLLU j> Jl>- I w L ljI £>Sfl 

ft 

« JbJI eilj JX.Lo/^ >jjj lining ^ ^a ^-*-i£ JoLiiJ 

ft 

j^^ij .Jil^J* ^41! ' ^ ■ >- j-il ' jlLJ' ' -la <iL_ ' J^loLLa cJjLLs^L 

ft ft ft 

cliLLaLiftj j\ clLl^a>. jl J.]ri ill ^jLo-a' *-iU j 

ft ft 

^ j LVi * Uj V a .L$J| 4->.Ltj Jl^ La CjLojJw La ^JlII i^^JLa 

Yi £jLJ jl ^.gjJuP »-jLa££ . L $1a v ,VCP V A . v_jL£ 

^ 9 ft ft 

a ^a.itl 3 1 ^j>- l ^JSL ^Jj ^ L «^P ^^SLu-o Lj jl Jing 

^aaL cJjLJl a (Monopoly )jlSJoftV' <Ujl U^ j* J^a-U' ^n>» .4^ojL3J1 

. 5 4.;.*v.al J *>3 ^ *Marvin Gardens jsjLa jpl_L^.a Park Place 

ft ft 

4- ^Jjx.L-uJ ^,1!' CjLc^IaJP ^LJ Jj J 4-f-aj <"^^3 

» J 

^ lr d«> ,*., 1 I . ~ A iT. 1 L .« ! 1 ^ajuj y-Lui ~* ■ LL A l_Li> j . LajJa ^yJnl I 

« * . 

^ 1 J .La La^j [4^ ^-alL-uJ Ja " i ^ U 

• * 

aL a . j\.^a J 1 cL. j l a Vi i » ^Ll 4 ^ Jl^- [£ L-SaP 4 J-ojl!Ij 
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■ i i » ■ ■«.* j „L> _V.>i.l ' A_) j l ~i ~i ■ - 1 'j ^ i **- * 1 ^ 5 J ‘ “ ^ ^ ^ Li^u ^ *** ■ •■ 1 1 1 v A 

w I jj 4iLjJu>Jl i-mH J-J J->o £ l — UlLu 3 . Jn-i-iaJl ^-L3 j 4jjLLo 

» I c 

.4j^-3tt-o rL»j' J>.l3.:kj 4-^3 l.^u>a J£ jJ_l! L^xj^L>-I 

: 4-* .A Ail I dULiuJ I 

£- ^jLjlj-Lc. ^liL Ca-dJ »v!j^ 5> ja i^- AUJ 

« * 

j! >. ^ibl .jLa£.Vl CjI > 4lila 4-ya^J 4ioJfc-*-3 

# # 

^■■a.jlCJ' J-Ua » Ltj^-tii I j^Ljj j^lal) ^\4^all <4- v LLl3 

• • 

^jl *.JaV' jl^ dojw ^j-u J^oLhJ' 

& 1 1 1 .,■*>! 1 ^ 4 ^ 1 1 1 d/* 1, ^ U • < d i ■ 1 1 1 *~‘‘ ^ . “ ■ i ■ 1 1 

4jjL*kj' *_l)Vl£a L^Lj^j cUJ uiU j a , d^, .^~* ■>• ■"■! I i. . k ,i^ t I ^>-,11 d • A ,_^li 

jl^o JUaI^J SjLcIo 3 I j A^LLaJJ 3^3^11 ^ I 4u!L>jj*\ 

J^oL _L3 jx-a.l I <Lo^£_>Jl jji ^-i->J I Jl_3j .v.iijUri)! 

* ' 

s j &\ ^3^ ^)-<ULd » Jajl i jV a J 

• • 

^J Ll <-^_ 4ii t 4 /;,u ^ .^1 1 j. L) ^ L^jl a M i,ij j .^LJ! j <uJl d_L) « lI ' *-L_ 

# 

i ■ k dui .,^s i"i| <} i d i ^ ^ i, i . ^ . i . .. i ^ 1 1 ^ 1 1 , ^ i ^ i . *• . ( 1 1 \ 1 1 1 

• * 

CjIao-uo Col^aaj .4 -J»LaJI CjLi^al^JJ . ^L-^LLo 4 jI lx. jLa_i_uL) 

^ \ , ** t i f ^ j I id I i".< V *»• ~ M ,^\/y i ^ ^ i . .. I \ 

* 

J*wajl vl)5^ .2005 ^Lc. 0^4^ 15^1 4-La-io.^ll' a 



J^jujVI J a A j-*UI ^j-A 4*3 ; CjLjLw 4 j f&.A 4jjLu^. y '( c 1*-^' ! 

.(^) <:u 
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■AjlI > 4j J 



vZj Labial I 4 jL2j vZj L rr “ a x i Jj^a Jol Jju 3-Xjtall ^IjIjVjJI oj^L^o 

. »> ^ . • . - ! I ^ 1 ^ i a *> j < i I 

1999 L;r aLl j\j La*3 * Laj^Iaj J-ajJI I j»A )L>uIj j\ ls\ 1 I fd a 
j jlS L Cu.i.) Jia 4_*1 Li 4f> 500 ju^l j-a juL 1 00 vuldu/l * 2005 ^ 

4 x.j^o ijyj^x Jl 4r- >*'>* Hewlett Packard 

4 al^ *a 4 j^.*^iC cTajiLv a .JlLJI aL. l fai.Lv ' Lj jl_JuIL*-u I 1 ^ w.tt a 750 ^jc 

ft 

^l^jb jLa^JjJ 3^xv ^-vlj->Jl ^caxj ^jd j. AiiljrrJI j i 4 _jILaJI ijLjdiJl 

^-lijuJl < jd3jJUj .4j^j->JI 4 . 1 U 11 ' 0J-A 

^Jia .^yisrJ' 4-L.uJ' cL. o^4-° 300 ^^-44 

4j^LiiJI 4.^11 ' 4^^_*-i 4 j jLtd £jLi». jrl*daJI c I jjj ^ 

• 

IdL.La CjI J 4j^£Ls 4-£La^ ^ ^I*_v ^ CLilcl^j jL^-jL) illljj *. 4-lSLg.l I jjL^^JI 
4 -*_Loj>J 1 4-ojILlU J-^dJ 4 J 1 » ! I aLu^ .^1-* a 

* 4-*-uaJ^J ^ i a 4-iiL LlLaa-o^/ 1 j^ajJI jia^ ^^JVI |C : uuoij 

d <» . .. \ v ^ t . .. «La«3 I I I ^ ^ ^ 1 1 ■ ** \ I ^ i , .. 1 1 j| ; d i . ,. I i"»i > i j ■ _--> 1 1 1 j ^ ^ i 

. 4j ^ 3“ 1 1 dr i i ■ y 4_lv y ■ « 1 I d . ., \ \ ^ 1 1 ^ ^ i ^ ■ 1 1 j . “y , , 1. 1 ^ 1 1 ^ 1 

• • ,■* 

tL- ^jl . s jil*AjJI ^.Ju La jl I 

^jl^S ^£l^-a ^1 4 j3LJdVIj tj^nui 4 _Lj -La LA^S^a^ *HllcIWCi 

8.2 ^jl L^j l.t.n.a s.~i.l * ?tJl ....^i^u^-aa Silicon valley j^Joill 

" ft 

^a'^-A^ com 3 j-a Allied -lJI 4£^lj .2005 l O^dj 

ciiLot-a^jjl a 4 -£Ljj^LJI cLiL^tlxlL 4 Jj j 90 .cjLuJaiL! Huuwei 

j^jia 1.5 ^J! 2006 j^Ll 4j^oijJI >. U.AO.U I ^Je.u L^J L t-uyo dcL^j . 4jLal!l J 

j'l k-«->o ^Ila jl 4 jI^jlU L<l^ a 








308 



■ ^ cU" Uj jj 

0 

Lenovo Group Ltd. SjjjjtU ^alJ U*L>j 

(HKG: 0992, H-shares) (H-iua ( :£j$S *J$-* iuaj^j) 
»2lill 2- 78.7 rLjVt W)l iLNVGY : 

I BM L^jt Jj . 4j 1 BM <r****j.l ( 4JJJ 346.8 Vi ^Lij ji 

jVjJ I -3 2006 4-L*i CjI JjLc O.L.^ a 160 J 4j^$-4a 

* 

3 ^.a.if> a . 4_3 j sZj! J a a jiS a.A. J 4£.^4J^a 4lc. L>- 

. - 

^juoJ <tl>- LL q JjLlLooj al 4-Jaii_Lo ^L>jl ^L>a! 

Digital China Holdings Ltd. Sjjojtil LuLSu jUjyo 

(IIKG: 0861, H - shares) (H - Jus 

ti-H i 4r 836.9 ^LysM ^Loj jl tDCHIF : 4 ,^iU» uh 4 J 

X isCO i ( 4JJJ «L_ 39.1 

* 

jCLJL ^jaSLu a£ juZj .^v.i^.ll £=L 4 . j 1 3"i 1 1 c!jI_3cJLIaJJ 

(* 4 *ii Beijing Teamsun Technology Co., Ltd. 

.iil! '4r 70.7 j-LjVi ^UjjI (SHA: 600410, A - shares) (A - ilia 

jJu^l L^-ai-i julo-LIlj Li3j ( 4J&I 4r ^Liujl 

, ^ . * 

SojIyiU ^ 6 ~l* ? i* ' j-lim I coj ^jl LoS o 

.v_j^ooi L>J 1 3 l£ a oLjLi_JI j 

4o11jl! 1 4.^-t.tt.l ' ^jVi 3 j i \a rHuawei ■ 

•w 





309 



~LmJ I JLmm ‘ I il_) ) * £«^^J 



jc^dI a jJ J^j-lII .^JLiJI 4-*JL> <4- JL>JI 5^ La£ a 

. <UjLLs *JL>1 j^j j.a.ut.'Jl jLyJJ I jjfc J^-a 4>a J-2i ' cL- ^ Li ur^ ' ' 

ft ^ 

. jLulII ^y* yS ' c-ojwl^jl J^. <LcI2ll ' ^jL-^xi' 4_*_)LLa JlLc. ^i..,l^ ft 

^yOlfi 4 j^-lJ-4-aJ I ^Jirfluu/l v< ^aJI 4j ^ gOl 1 I 4 i 4 ftftll VL, Ji: V :cLa^j2J| 

4 - # . 

X.Llwi L yl^. _L>0 ^jJ LcJJ I Jl>. J U JL , J I y£. J-lZLuiI* cL j*L}VI \S^\ 

^jjL--jl n-oLl^aJlja .^-aJiJI K.Li*.,; SjjLl 4-j-Lu^S 0£>»J ^>3-^ 

J^xjq jla^iMuj} . ( y}^ 4j£^j 1 ) * I 956 ^Lc. *1 Jj jJjJI I j Jh <2— 4jLjlU ^ ^Jl 

ft ft 

^1^. 4-llu^JI *L Ail' 4 jLoj 4£.^u3ti ^jLJI ^ 

-J .A ■*■«*! I ^.A-l*^]' i-Lftlu X-aLj^J ^ )j ilL*j' 

ft ft 

> ^ U.,, 1 4iL^>» ■ w .~. d U i . .. ^ \ j /y 1 1 ^Jl ^ .i . .• H . . . ? »2 ij ^L^... VI 

* ft 

JuL) .V$l .4j.Va.L27) JjLcuJ iloLu^J *2017 j*Lc Jaja ^JLLa 

# ft 

* v ^jjl Jooi^j Li>-Va .^^^-aJiJl jl Jill ^1 1 *u?r 4a ^JIjJI ^££uuva 

J* (*J v>°3 



ft ft 

VI .fi^^oUl I juA j£^J V Jujfcjj! ^jl ^-xa ^2.^JI im7 ^£-3 '0$'± 

ft ft ft 

y. ^ " > » u 1 I ^ j *i ^ 1 1 Jjl^Jl 4 Ll i u I 4jJ^_*lJ.I ^jjIjlII Jl£. I « n ) ^^jl 

t ft t • 

4.i.i2> jl I JL. 1&JUJ Ji}\ ) La La^j 4j^_*ii_Jl 4^LLnJ I 

•• 

8 ^1 5 JjoaHj 4 j iiia >J ' j.^U>. 4 jJ L>J I ia^SL>JI * 4j ^L*od 

« 

• 4o3J LftduJ I J) ^UlU *V «^“ I i ■ 1 1 ^ 1 ^ ft N I ^ 1/* i "* * 1 



£ Jl^^li-u»ft^lSJI JjL^-a ^4*ai*,*ij^jl g ti ,7> 4^^-iI; ^j2j :LjLS^-aUI 

Shanghai Aerospace Automobile Electromechanical Co., Ltd. jiA 





02— al' 2_a jL» 
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.(SHA: 600151, A - shares) :(A - iia 

ill (iai 2. 70.6 ^Luji .all 4- 7.8 ^LijVI 

CjLiLj I Cj' -L*-a U Jj ^aaJJ 

1 ^ ^ J < 1 i ■ «. y} ■*■■ 1 1 ^JJ I ^ I ^ I ^ ^ ^ iT I 

C^Lu . ( Ja^4-J ' ^-J ^L^lLI 4juL*JI 

China Spacesat Co., Ltd. XuX £ sZiLm LuLl3 
(SHA: 600118, A - share) (A - iua 

(iUl 160.6 Jibl 1 £liujl .4.111 4- 1,541.3 rLjVt f Liujl ) 

0 . ,1 1 I . d 1^* 1 I .-^ 1 I ^ 1 ^ d V I ^ If £ ,_\ j I ^ « 1, I » ** 1 i 1 1 U 1 I . .«...! . .1 I ^ <1 I ^ > t 

-Uai J£jL^ jLd jZZ 

Long March Launch Vehicle Technology Co., Ltd. 
(SHA: 600879, A - shares) (A - as :^l ^iLa 

* 4-iaic.A ( 4Jd* 2- ^0.6 Cfb(jJ Vl vULi jl .iol* 4- 53.8 t-IjjYI ^LaJjt) 

.^^£■1 ^ojS CjLuL>i-v a ^jw <Ujw 4jt-L.J j^LuJ Lcj^j3 

<j| IsZxJ jZZ* V 1 

j^cJZlA jJj 4r J-*-**i ) T’ ^ t ^b <£LxaIJI 

# 

J^u L*£ . 2006 ^Lc. 4 jL^j 4 — • l.Aliu 

Jl V L^iSJ 4JU* 23 A 3 jLj^j Oj^ZLiV I 4& jutJ ^ jJfcZLi^o 1 37 

jLrt-xa «jJJLLa La jJ . >-1^3^ j/u-«aJI «iiL l 4- 10 Ji-oj 

.JiLLaJJl J JljlLqj 
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-uJ> 4-. V *■ m 4^1 » 



■ ~ . < >" .> V 1 45 s . «.. ■"' 



4«iil cL. 76 Jlj L*-*a 



ft 

4-^iL-t3 843,000 3 4 ji^i_« cj! j oV l uVi ' 

4 i >4i.|l i=L 4 •» ,i «^> 150,000 3 jLj^j 4_u_j_*-^ 
<LtU A. 48 4,Ai.*i.j » Oj^IuVI 4fv..ji"i ^1^. ^i^-xTi.1 1 j »-_)L*jS?l^ CjLj^I£.VI 
^ 4.4.^g> ^ii£l £-L*^ja .2006 ^Lc. 4-iiL» 41. 3^ *2005 |*Lc. 

• 

^J I CjL^ I ^J^UU Jti'u. ) .^->jl JLLl 1 1' sZjl J I J J 

* 

^y C 1 0-1 jl>- Jl>-'^JI \--jL>ul 4 xuluii 

4._ih..,~ill a dll jl_J>-^ diLa^-*- 0 5 4-LiLi. jLxi»1 JdL-jj a . * 1£ 



SUxii 



J^3 -J- 0 ^ J j*. < _yl£. JuaUJI jUJuJI 



» ft 

a j '. _■ ■ ^ M Lcjj 4 1 :* 1 1 j 3^tj&Jt r-LjVl ,«_a :Jjl£^uiuJ1 

^y* fu- ^J> cr Lc ^ .^Lc. 4 jw^» 3 -xjtlll oLV^JI £- 2)-® 

CaJ^IjjVI j - i £- Jl» J L»J iJ ' s _ 7 i^- w *^_3jkl jLojI £_lo ^^lc. J-CJLJ ^aJ! 4_y3 I 
* ^ 

l" ■ 1 »**. * A I it J 11 1 . ., i I \ "i ' 1 t ^1 . I .“. d ^ y ’ “ *~'d* -i I . ^ «d* I v V I . " t .".1 I j< I j 

Sluinda Interactive Entertainment Ltd. (NASDAQ: SNDA, ADR) 

( iili 2_ 27.4 ^bi^yi ^U3j) . 10114 . 13.1 £bjVi^U±oi ilJI-u-L) 
Jj 3 _^o till 3 jL>.l d.-J ijujb ) . dly . ,~.,a 2.29 I^jjJ ^1 

du^Oi^i'l ^jlc. QQ 4dL ^ASK-a jl j . ( 4 jlj III I dLa j.L«-o 



Tencent Holdings Ltd. -uJ. >-,; < ..,i~i *&^L ^ 4J^J.l 

(HKG: 700, H - shares) (H - ioi rjj^S jj^t. 
580 L^jJoI (ioli2_144^bi >; jyi^U3ji,iili2_ 141 ^LjVi^Uiji) 





• i£_JjLo 
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i3?" O -0 84.4 j i 20()6 j»Lc. 4- ^ O^ 10 
NetEase.com, Inc. L-J cjj\ jI .4_.;,..^H 

2- 139.6 obl^jVl ^U5jl iiill 2- 181.6 rLjVl £-Uujl tuJI-u-lj ^>*) 

ft ft 

^LjV' CjJ^jjVI ^jC. jJaSi *3j*3 4j I .( 4-xl' 

. Lj j * - <CLl I <iL. 60 ^4 i y * ' .^->1 1 
# # . • 

3^jL>. » liLLo 4jj^ 2JI jb^l Jj>- Lu^ Vl 

4alLL-o 4r (* J^JI -*4^ jJJa ^jSi jL£_i-u aVI 

4- Capturing Jun Mountain^LJI ^la ^J1 j^ju ^Mja^l 

* 

cj^JLaI* 4“* L^JuwJ i |» ^>*JJ vLlij* cL. I 

# 

iJjaJ ' yjr*" 4^*J La ^4' ^.*r.*.> 1 ' <ZjLi-Lj^Aj JjLJUlJ I 

^uiL) j Slicing V imou ^_u ^jl j jJJ ^ l 

^>3 4.jLi.id i 4 jLcjJI ' j^-uuS ^jJ' Chen Kaige *-jI£ 

& 

c-j^LuVI^ 4 oa^' jJ' 



* 

^ utf 4nt^ >JI CjLa^J J^auuiV 1 1 ' 

i4- ^£-01 4 ' a 4 _aS1j^qV' cjL?t7*a1I 3>£-3 l^j.lr. i_a^HiJ 

.2003 ^Li iL. I>4^J .^LL-^aJI ajjb *L. LI^Lwd! *. nl->. DVD 

O jJ* y jTalC, ^JU-<dVI . 4-U3_L>J I LjJ^S fiL. I -ilJl lJLxjIu djljl^jl s2L*_) IS 

ft ft 

lilLtJb O-iLS * *Lua>V *. Mj.ti.^jj . s_IjI 5 _) ^ 4 ^ * A^l' 

U 4jjL^o >cy i JuaLil-o 125,000 3«l>.I^ l-^-l..>x>i jlj 

• * 

^.U.t * jjfcLiu U.i.i.ia . 4$_j ' ^__ jj^Lijo VI 8 M-4^ 
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-Ul] I SL s aJuSJ * 4l> 



^^~>J Jjl <Gj -L>J l i a 1 i*ul' ja J ^-Lc ^e-i <jU . A 1 Vj5k a Cj^uj «L- DV 13 J I 
. ( ) <L«r^A.sr..U SjlvJI CjLl>. ^j^.x.il.x. ut^JI ^7^ *AaJ 3 L>JLj 



A»oc_u I ^ZL oj L i jjL I ^ 1 j ■ ' jaLuiJ' J^jlj ^^oJla 

aoxLg a aaISjJI aL^aL A-ul^j kZu-ilS . 2006 jaLi <4- :-LJVL 

clJ J <j>> ^IJI cjlj Uj Aai!^ ,> Aill 4 70 SjlMlj 



Ojia LUj 



■* 

liftj <jLi A_a^SL>JI Cjl.Aal.fcJ j 



kliaj 



o* -4- 



l ■■*■.-■< 



^joJanj 2003 ^Ll j - a a£ 1 ' . A-*-Lj-i-aJ I cj! •»"« 1 <31 A-iiuLiJi 

» * 

<^211 3 jjjljJI ^j\ jJI f LaoJI 2)3-^ j*3^l jy Hero m^JJajJL 

>,u^> j »^£Ijl<JI cJLaJuJ A-^LJL 1 ' ^ jV ' C*aLi>. 

1^1' iL-^-lliVI 



CjJlAjj > A iiftJI 4r- **21^ 25 ^J| CjljkjLfcJl Cj^-3j 3 dl j Jl_Lo a 

» & 

Jyo A-uI^jLUI A-u^j^aJI a AjS 2 ^oV' £A SJljJl^ 

ft 

3 jjjiaiJI AjU^JI cLt->u a. 122 *.uI 1 JIaic.3/' >~*a3.i La. la) ^LjjV I 

* 

3^oj£JI CjLatlil' c3nn.>» . A_o^£_>Jl Jjj 3 j-a J^.l.jJtl I i.H cl Jjl9 

ft • 

gfc * uaj 1 1 . A-u-u 1 > * u 1 1 AjI^^JI v 3 j3 ‘>~oa ->^l aJ^j^ c^iiaJI ^^ 1 ^. 

A ^ ^Zj V; I <y VI £-lii 3U AuilS J^l jJSycS L)-L>. ^2£l .^)l 

Aa^^ill Ar.LL^ jaj Price water house coopers 3 >j^ ^aU 

jLftftiS/l A.*«Tfc>» *^ 1.1 yjj^.wyg . 20 1 0 A-Li^J I 4 - I < 4 “ I 0 ^aJ* L*J I 

cjl^Lioi Ji ^_2 1 ^LiaS aM-^VI j-j 3 I l JuaI < ii i **, j . 3 jLj^JI < 4 - 

. MGM a-aS2^-cS/I jA ' a£^cl 4 ? ;g..^il La-^ a_3J£ JaLj j5 & I 





Jjy- aJl 4—ijL* 
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4 tl 4x.j«cJt-oa Warner Bros j-*j 3 o£ jLIj l 

# 

cLiljV Hengdian Group 4-^L>Jl ^Lj A£.^a^a ^a Ljq^£L>- 4$ ^La.1 1 

UaIiKj * Warner China Films 
a— NYSE: TWX ^jja ^jLj EL. J^cLa b L^J ^^ill 
jju .(aJJLI L 5.1 Ljbi^j V* ^Uj^i .aJlI' «L. 94.8 rLjV* vLoj jt 
ChinaStar Entertainment Limited ^i3 ] 1 jJl 

^Luji) (HKG: 0326, H - shares) (H - <ua :£j < u^ j^j) 
jV j^JL« 38.9 SjL^ jV j£*±4 4.7 ^LjVt 

4 ii 3>«nll 4 jlUL> ^llj' ^4- 5 jjIj 5^3 (4il* £-1 .6 JJljl 

4_i^dL>» ^LajI 4 £ 3 jJwVI L5J a .^vjLLiJI j 31 31-iH UjJj 

Lika-slung *_xui Li_J J 4$ ^.1 1a 4_ll ' *L_ .>5 . 4 oj j_>. ^ijL».L>o 

a * c^l ^jaju L>*Lhj JjaV^ jjo {jA cI^UI »—x>-L^ 

:^3 fS iJ tw3; ) I OM CfTOUp Ltd. aJjjjJl 4*1 
.ill i 4- 86.2 ^LjVi ^U>Ji) .(HKG: 2383, H - shares) (H - iia 

iIaIa 'i j3^3j| s.~j.juA.x$j\jb 4£.j_*_5e_-0 Jjljj .( 4Jd*4r 12.1 V I ^Liu j\ 

Golden Harvest (Entertainment Holding Ltd. ,u-4 3 j*-ujJ^a 
( 4J&1 4r 150 I ^Laj jl *. H "4-li ^ ..< 1 :jJ)^S 3-i 4 -^j^j) 

^4 La Y ? I s _ ;r L- • 4 . x a w I *?_. ^1 iA JS A. ^ ii.*.l I * < vZj j L>- ^3J \ 

. kung fu ^ 4kvi J J a .» >4.1 ' v 3“*^i JiaLjJI 4_g3 ^j3^j 

* * * 

4Lij'j LJLv ^ jJ ^jl *— uJI :4 o^Lj^JI 

^"4,>>Ljj jL>oV' ^->ui ^llrJ (CBL) L$j 4j-aL>Ji J^iuaill 

jL>o' i-o-Luj . a-l3J' 3 ^ 5 (CBA)4LJI 3 / Lojbj 
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-LiJ < 4r- * . * * * «! * 



(CSL) Sjliai ^ j*Ji ijS^j jjj t l> . 1994 (CPSL) ^ jlSJI 5 £ 

. ** i I jU V I ^c_) v_j 3 1 ■ .i^ < I ■- i 1 1 ■■ t ■ ** i 1 J j 4j ^ q ’ -' ^ 1 A • » ** ' 1 ^ i ■ ■■ ^.xuiL I ^Jw 1 i 

cL_ ^JlLJJ j i a Vi i >U Jj^Id V Ujj .cIjL! jLJJ jJillj 4JL> L-JI 

|> l ... 4 1^ 4 J 1 .“u il V I d • ■ .. I I d II .1 1 .** ll ■ I'd SJ £ J l ■ II V I £ i l.» i ■ ■ ■ I j.^C.1, I I V A 

Murdoch s News Corp).) 4-i-^j^j) i_i y$£ <ULyAJz-A 

^jjlaLU' aLLLd L>.L>jI cijl ni,i * j ((NYSE: NWS 

! jJ I J/Vxj i^nll , 4la *■<.» 1 4 $ ^-uJI ^4 5 ^jkLUUj ^nj.Aji^a.1' 

• • * • 
.<U^>L ^JL 4 ^ ^ I ^Jajjl I 1 d d l 1 1 kfl U^J ^<V ^ ■■■■*» I 

^jjl r-j jq^aJl rL. Jlx>-^JI ^jafd^JI «1>J v!aI$ ^yJaS T l cLuliS 

JaLuIIU ^.u.uaI 1 J^>- CIjIjjJ 3 jx. ^jjaSjl LJLla jlj' 

cJb^ ^jLqj ^l!' cjL^L^JI CxjI^j . tai chi ^Lj Jl <LloLjj < 1 xujL**j 

• • 

4_*joLj^*3 . 1^1aL>o (<uj <\jb}jjua yxC. Lol :^,4*l“il' ^JlLa 

.4^-L-JJ^ JL^JkJI ^yA ^Jjldl' ^ I £*LL>iJ 4-jLj^JI^ Jjlxl.J' 

ft * 

^^Lsfcj LdJ ^ lx. dgjoLj^JI Jj 3 jL>o 2008 jLjjlIJ y^mx 

■ ~ . •> . ~ ~i «;3 1 a - 4 ^ y *(,) I y ■ < l • t , I >....■»•> > " y V /y“f I ^jJ I . d »d^“. 11 d i~ •» " 1 1 d i i i 1 1 

•• 

jLLaj! c- ujJjJ LoJl2j ^SMo^LJI £— ^llll yA y-&^ 

* 

. ^.*5-^ ^ !■■» 1 ^ ^ l C. J L>Q^ d 1 j L-\ i 4-^1 4 u \ ^y» Z. uVi,« gl» ^ 

^yi $ .Ping-pong 5 a u Jl eL_ «u-LLd^JI 4 _J^uiJ I ^ am 1j V Lj^-c. 

}J ^y^uyiJh ^jU >. -*jlIj ^ jJl AiioJI 3 Jt 1 ^ 3 05^t? 

j/yx An Lj ' y±\ ( ^A>j~k?r \ ' 4-LjJuc ) * Houston Rockets 

^a il I i^uluuo .^IjJI 3 ^ 3 o* sl)}y 4i< *j 0^*^' i 

*_J ^_*_*iJ 1 J-o-u^lJ I ^ j 0 JXUJ c^_ *-JiJ^Jl] I 4-* jo Lj y] I 





Jjy- caJ* 2L*jLa 
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*\ ^uj . yd ' a 4 -u^L^I O Ujui-l ' a . uP 4 -j.a^L^J' oLlLAJ 

cJ-LLj 4j Jj>P 4_L^j jl -rj V Manila . 3 I 1 1 -rTi.ll 

^ • • 
.Liajl ^jj 

JSIjl .Li Ning £Ju ^ <. L H ^^xbL^JI ^Ij3 :CjI£ ^- uill 

4.J.I A jJ ' oLJIjuJJ ^^Ic. 'i)Lw ^>j jjl £-. 1 

4 4-j-L^-SsM a oljjS/l 4 *«»! . 4_oJ. aV' c.jLaJS/1 cL. 

Li Ning Co. Ltd. XiA £ ^ 4 $ y ‘ LjJt^bu . ^ ^ d 1 1 ^ I 

(HKG: 2331, H - Shares) (H - iia :^J^S 

SjLj (iil» 2. 69.3 ftojjl .2011 2- 139.8 c LjVi j-Uj ji) 

. . * 

4,4^-n'v L^j U t"i x l Chu 4 1 **' jLxj-mV L$-L* 4xll 20 I 

l_J L>. 4£^_AJI ) Nike ^^jlj Ja' ^^Au-saJ' J^^AI 

v_jLjl]SP 4jLl j 4 ..i^L-Lxa ^L_ I JljjI ^LJ Cj^ « »*>■ U 3 . ( * In >» jS/1 i^>l I 

• • 
4uuI»jVI 4-uC.I j OjI£ ^il ' 4u_il jV' 

^jujJL L 4 . 4 . 4..1 L 4-a^-Lii^i' Cj' Jl a u £-u ^ O-oLa *^*bLU «1- 

( ' ) Lj ' Jlj ^jl ^yUjLi j . L^j lA Lo ^bj.a.'i.] -eL_ J L. i l jV I 

4 j>. j jl 4 .^bt-o ^^LLo .Anta (China) Co., Ltd. .A A 

CAjrTii^' j • 1 99 1 ^Li Fujian 4 Jb 9 Lt>a Oou&xuIj lt^ > ’ 

. jry-aJ' * L*_P 4 _ £-£> juLLd eJaVI 4 ju^I 2006 ^Lc. 



> L Jail! ' 4jlSa J-* s ^ > dJu-LA jV wiLJj^ 

. (|») ^^U-J^oib 4-aJS tlitiL*. LtA . LuU 
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jJJ I 2— u-uJuU I 4 j j 



c^.1^ til will i i» Jju : AxSLixxu ^A-J I J I 

4aLLa_u L) £j\ Jj ^jLcHjV' iallaj Ju-^a-a JJX. A- tiijjJU 

* 

Ijlju^Jl <jl “4j-o^Jln>a 4 J 3 J L^jl £j 0 — ^jLqjjVI 

0 

olaLLu I J-iT. cTj-aLv Oj'j- 9 jjjJ JlJJuuuIJI 4.QRJ j^jJI 

^-a j .2006 j^Li AaLL^j ^j^la 60 ^J! S^3 Ar £j 

•LJLa^I' Jiill 1 4-lb J_>»£J V JlLjJ 4.A.XJ.U 4_3&u1jU 

<^>•1 2004 j*L^. ^Jja $.1 la iaLLaj I^jIS ^ jJ' 

A 

1 -LA J^a JjLoIljl Aaliaj J U«:^ I j£ jl L^a a . JlanA ^yJajJI Ji a«"ii.»V' 

0 

. L ^_Ji> Juu £-Jjli!' 

< jU"uV^ cjl^LLajj jL>tiII > Lilia Ait ' ^L. 2.7 ^Jja 2002 ^^lo* 

*-lJ I j Laa . JjLc T a j V' CjlaLk-u ^lu -Lilia jLiiVI All ' *-L_ 3 ll a 
Ja>* jjJ o-j-J' SjjUuo _l£Ii!L> £.A^u.*T) c-Lla *lji j-a«G cjLlL-^J' 

J'M-LdVI La^-it. ^.Li~ i ail aSLjl*l ^jVI j^>- V 3 .4aHa.JI 

• L^J cy Jl.A7i.‘vVI jitZLoiVI £-ua &\ Aaj )S I sJjlaLLa-Jl *_I 1 ^^jLoujVI ?cj jLjJ ' 

0 

»— jM^-U j „ U^aj I (jLftZoVI olaLLxj 3 i <■*>' a Lu& ^ a 4 «n 

miaoJl u)UjAf . <Sb^l cL. JL>^' >A L*£ . A-ijS/' -LiLa.ii.il j 

« V y I^jIS l I^j . 4_a' 3 ^' Lajl^A^al j\,i i ^ A--Ti 1.1 4 u .A.i.lh 

j!l>J • jL>- j V \ *L. ..lLJ i 4a Liia .jjlskJLI oa^J ^ A. «I^luJI 

. <L*aA^J 1 4^ L a^L>. V t 4 j ISL1 1 j ^3 3*«* 4 ' L-J iLv ^Xu ^4^ ^^jlLu 

0 

Lo LJLc a * ^ Jl V"*,«aa1 jISJL ^ylJI uljlailn.il' ^yQ 4-Jl^. 4 -i.a.m » ui!l_LA a 

> .«..■!! 1 i ^ 1 . 1^-lLc L>» ' <i 1 1 1 U t, 1 . ** > 1 <‘.X l . >i j 1 i l ^ < 1 i <~i ii ^1 i<.i 





<J2-ual 1 
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• c • 

cjl^LLaj ^Lji McKinsey ur *.u-i£.a vZjLxJu 

4-iouij V >A IVL .; V I 0^ -2009 j*Ll 4 j-Lao^JI wJsjL-aJj JjjS 



• * * 

jVaj jLba 1.6 ^re_j L^jLj *—3jl ts~kl I 0Jl^J Lx-u 

^ . 

oLlixJJ 4^1 ^1^1X3 ^Jl£. wjLJI 1 1 jVI >■■■£* .i^> £_/a ^ .2013 

• * 
^>.1 ^jjl 4£.jLifeJ3 4 1 1 i-y V' 



. I ^ \JJ CjLojJkJ ' 4jC^_?t>5 I* jjk s-La-iJL) ol^l.U i! I 



UOJ LuLj -j LuL-> A3 ^ ^jlI I ^ j *.i^' 4^ ^4>y< j3 

au^jjj) X press Group Ltd. ^iujjJ 

13.1 j-LjVl ^Lujl) (HKG: 0185 H - shares) (H - iia (* 4 *J 
\ j V J ^ l4 14. 1 3jL^>. ^4 ^^SLj ^ I j J ^ . xLa 
^jL^ajVI 4^LLaj JjLjcJLLo ^Jja 4ju-Jj ALSJlu ( 4J»1 I 4r 20.7 Jjljl 

^j^-u^j LuLij 4 $ juZ* . L^JL>- olLi jLa_l^I jjl (CiL^JL) 

X$ 2002 China Unionpay ^L 

4^Uaj iZjLo ^IajO 4^ju M 4jk ^J . jcjjloJ' I J^J 4 j>- j J-xa 

4>a^£_>j! ^jJl 4J ^ l ' 4x LU jJ I <— fljL^nll 

jL>o i^a>a Jju .^jV' 4 jkjJuo a£ jJm . 4-J-^aJ' 



: cJ LS j. / A J I 



China Merchants Bank Co., jiA £ dlL ^liLi ^ LLLi: 
- <ti3 (*£*•* I AJ^b ~<LuD>£j :A - ) 

Jjto3) (SHA: 600036, A - shares; HKG: 3968, H - shares) (H 

4- 58.6 cjtat^j V I v LA j ji iiLil' 4- 107.4 r-LijV I ^Uujl •. a,^iU \ c^ 4 

• • 

<4- c5j^->° »— a 1987 ( 4Jtl ^ 
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■Ajl! 1 1L > 



4_uL*ujVI 4iaLlaj XstluMl jm ^vj^Lo 10 4jjJ ^j\£ 

1.40^ I a51Li x.) ^IdI^jsVI 4-o^.l.irfa^ . 4 aj >i >J ' £.a .2007 ^ Jjl 

^jLoIjV' 7C-J a^J Jlj Jjv I (jl . <l!L Lj 8 I ^LjVI CaLuzj . 2006 

0 

i^jlj Ll>. ^JLb 



V u.^LlaJ ^ ' 4_y_jj 4 jlLx 3 ^J^La-fl' <=L u -L>. I V I 4J I ^>\J I cJu I 1 

>" » 

• • y 

cJijL^JI 4_a Ju>. cL- J/\f£^juL-l I jljL£.l ^jl .uVt a j .-LaJI ^QJc_>- a 

oljLfl^iJI ^-ioiij Ulu *2006 ciJj *-Jyi*r**A 0^4^ 440 

.2007 4-^oiJl iTua 48 o' 

.CjVlo-sajVI ^£-l! I I Jdfc ^jjz J j^rN-t-caJI ^JjL^e-uui I 

* & 

LojI J 4a *_a i~-i.i-t£j 4£.La_>J ^Ull xj-lL' J-A ' iufc Lcjj 

.j*i^4JU4_ 

JLa^jV jl 4i3 ^ v— I ^ . is 

4<Ui 3 c-jIaJVL 4. A.L nil I jj^ojjjLoJ Jj Aj-aJtja 3 ^■■44-^21 ' ^J! 

*. 4.a11£u eiJJ j .CuJ^HjV' CjLx-3-*-o 

£- ^LaJuiJl I.^Il ^LIol J^a . v - ixa..* ' ^->J ' {ja Jsl 

4 aU IA *4jI«uJ* IlLc Lilia 4 ul1>-VI 4j jb*iJI CjLoMjJ' 

. ^Jb ji t. m *ii I 4-J»LjJI 3 ; Lti! I 

* 

c 

j_j iusj^i ) C hinu Mobile Ltd. JjL^j. LuLlj »~.'nni' :tjlS^t*J • 
(HKG: 0941, H - shares; NYSE: CHL, ADR) s(H • ^ia ^i rjJ^S 

j£. 4JM2I^,L. (Jai 4- 53.6 ubiyjVi j-UjjI iiiil 4- 58.3 ^LjVl j-Lu ji 

* • 

L^jV . 4S^a5JI ^ J-A 1 3 3") I 2000 j^Lc 4JajJI 



Jjwa 3 * ijLo 
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I J JJL Jj-OJ uLiJJV- . ^J LaJ I fiL. ^4->* *— 33 La ^A-iIlA I <Io LuuOJ 

ft 

^ir.4j I JS a » 2006 ^Li cil ^i.«4 ^j^aLa 300 

V ft ft 

O^Jt wILLUjJ * 4 oxul cL. CjYI i.n ^>u a ^aSVI 4 aj a )' l ^ <1^ »■; 

* * 

jV^J juMj 5 ^yi J^u^l 4 a. a *3) 4ju Lj 4^ 31 4^^-iiJI 

China Unicom Ltd. SjjojU' ^jS> LLLi: 4$ ^ 

(HKG 0762, II - Shares) (H - ^ |^i :jj^S ju^ a^;^j) 
^ jVjj 137,000 rbjVi ^Luji) (NYSE: CHU, ADR) 



Suilili 4^3^11 4 (H- aLiti 4r 19.2 obi^Vi £U3 ji jV 5 j 0 

& 

4^jjjJI cj! jl juioi v AJLiu*.» 2006 ^Li 3 ^_ta^ ^jLu> 4^^-*iJI &jjb j 



• 4j ‘j ^ ■ ** ■ i ^ i l^J 1 I . ** 1 1 j . t !.^ J n *^C ) 



^ I niAjj ^k.kist Ji - lI* 3 ^Jl L^ ' 3^0 cL. : ^SLLuiJ I jLalxJ I 



I ^0 ^Jlc. 1L- 4^-llLo ^5ChuH j Lull! I ^Ll iljl ft.I.3.1 ^ ijuS 

ft 

^y-allctj Lojj a . 4-4 jL-o 4j Ld^J 4 a.^oL>- j 4j2. ^qJLo J1jI^_L3J I 4_ji3 05^ 



• c1 ^ 1 






BBC Jl sL£ 



<~ 4 -ij^-Laj ^o^ju 3 i v i ... 1 1 ^ 4-aj ^jl! 1 a 4 . . .. \ j .i 1 1 ^ 4 -JlJu^jJ^ •» ^ I ^ ■ 1 1 



^ ^j^oLo 1 39. 2006 4 jL^3 4_ -x>*$j ^Lbjua 3 jl*^ 

ft ft 

. )Liij 3^»3 i 368 Ja-o' ^j-/a ^JalSLU 



^^lc. L« »HBQa SIAR ^JiLo j\-£ 



4-JLI *L. *- \zJbj <=L. ^j«laLJiJ3 



* . A \ I/* 



c\ ilM- .1 



cZjL^-l*! .SARL I Ci3;Luj Co-o^lJla .Luj^IiSJ' ^LjI£ Jj^Lu I^jIS 
^^*3 ~ J " * *■ ' ' > 4-4^ S l. > J I ‘ — b ^ V a^3dL>JI 4-*-uaj^JI JjlSJI 
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-L*J \ SL , AJUL.T * Ajj * tj}*? 



• * i 

i^JuC jV aJ jLiIa 64 ^Jl 4 j^ 3^JI ijl 

. 2005 ^ Lc jj j LuLa 5.13 c-j L£ L^j' A- * 20 15^1^. 

JkLd J^jj jLlLjal ulii’Lft.J :CjLS I 

Shanghai Oriental Pearl (Group) Co., Ltd. 

(SHA: 600832, A - Shares) (A- SJ& 

A. 29 (30114.40.1 ubt^pri *iLJJ 2. 12.6 ^LjVi ^Uijt) 
L^J ^ 4^/u^Lo 4 L^_bL> j jjx. ^.Lu^ Ln« ^5 y* vl>^ 

C-toJ A- ^ Lbi ^ 7 ^" ' 5 ^" 4^ ^.*1 Jtaiaifcj .Cj' ^cj^xJJ 4x.l^ jLiilLl 

.Beijing Gehua CATV Network Co., jiA £ dJj$ 
^LjVi^Ujji) (SHA: 600037, A -shares) (A-iai^u^i 

4.un>Llsji jsii&jj <(3iai4.4lj£bi^^ 112.2 

^-ul ^>aVI ' jJb 03 Ji Q^*J> ' (jl 4 2008 ^Ll O^iS'r* 

A- 4li I A- 02. 1 8 4-AL^JI r bjVI jl . JL>* JS ^yb* .^-*^'3 

4 -iJ-4u^aJI a CjVLi^jVI .Uu a .2006 ^ b. £J ^J I 

China Cable and Communication, Inc.) (4^ Hi 3^0-° Ji*-* 2 ) 
j/vi .^V! JiAlIj ^uVI 3UL1JI 4$^ (OTC: CCCI 

^ J^AlaCaj ^x> J jjjd 4 jj {j'jJLZj 0 -il£ a .jLseJ.! 1 Aa A. 

4$ ^A Shenzhen Topway Video Communication Co.. Ltd. jiA 
CjUjIu^^ 4_o jA- L>-LjjI J^iL>o A*-p- . A- Cj^blSJI 

. L^ajl 4^. j JuC j i>. 4$ ^ ^ A a . 1 ■ .*1 1 . .11^ d)L>a ^ 4_&J l ^ 1 1 





cjw*!’ i2— SjLa 
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A-l^-StJ 0 jj* jJS A- <\ljbJuQ ^ M^- j cILaLjjjI t"*dVl : J-*ll J 1 

* 4 ^ 

v-Jut^aJL Alalia eliV jLL> ^1 *. a I *-_u ci!Li*£l Jlla Jjy-^l *Lrtjl 4r 

» . > 

.Lx^2Lj' ilil *Vv l I ^-O Jj JutJI > Ai 4 1 *» l j 1 j \ ^ - ■ ■ — ^ i-~i S i>na 

^1*1 i_j ^>J L» ^1111 1 1 1 *» ■ 1 1 J j ,~„ 1 1 1 C^ l . a ■ ^ J L^J tj \ ^ 1 > \ J 

6 « 

^jO uiLi Mj^ ,4IlAjj JLiIi a ^xL j-i-LaJL) AjI V' i^y^Tr 

jLl>-S/I CjL-ujoi^jO ^x3 .^y-Lju-saJl ^ Me. VI 4r AjjI 2xJ l AjIS^JI 

vZuJ^HjVI ^yAe. *^> diLr* Au> a L“u.)V vIjLS^IL cL_ ol>J ^aJI . 4.-t.v.i.>- V I 

(Reuters, Financial Times) Ji* 






» J^waJI 4r- Wj £$-*-*-*±11 *-fx^l^ll ^JaloP eiltiifc Alai in n j 

Lr iL v_lJ I J La 4 ilxd^J I iZj! J cL_ • L& ^.luJ ^e. els IS j-iLl] I ^ • a ^?r ^r.i 
# 

' ^XM 9\)yj A_aj ^jlJI ^J^JU 4- T-I^^pl J^a ^-2£JI 

* 

.cjI ^a ^.jjI 2005 a 1 993 ^^-ale. < ^£.11 jJiu jJl^e. o_ae.Ljaj .<j jl 

^jl^Lc uJaJI 220 l^-ol^ Lla^uj I yiu Lj 572 .2005 ^Le. ^y-j^ 

5 je.1 i,m4j GAPP 1 11 j JulLlLsJJ 4-oIaJI 3 jl jVI L^Lu j . a I **>11 i-L. 

jbs *f UaILt*J,l joS ole^-tlal' 2— j^-aVI j*La^j eJL^aVl ^yle. Aaj£L>JI 

# 

cliM^til 2>^° ^ C -9“ 3 jL j>JL j./Ll.i.u.A 6 I J^jl^ AjjLo^JI elite. I v-J^-euJ 

A^Lj^ol tx-i_uQ ^iSVI e-*l5v 1 1 ‘ A-a^SL>Jl L&) ^uJl eJuy .^ 1 ! I ^Jl 

# 

. ( 4 /• ^ . ..» 1 1 1^ - w i , 1 1 .i i^ j 4jt-u^j AiS 1 ^ if* <a » i *» y I > p . .. i \ I . a V I a 

* # 

*. „Ji£J I Jj?r *u"il L-^jkj Lile J^4-yi^_>Jl ^j^-ilLiJl ^jl 

e-jtoSJJ cJ Sj^qI jV a J 6500 1 j i *J_LJ (fcjr aJl .AjJJjJl elil ^Aj|l j 3_U~L>J I 
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-UlJ I 4- \ *■*■***! 1 4JJ : j^-nJ t 



^^1 n..iA.) ^1 .o ^Jj .AjjjjJI Cjl^uiu-il! I JlA 



Ijjl 



3 jL) ^ya ^a-Loo-saJl 3 Ljx uIjLjI Jlj JoLlu I cZj ybeJ, 1 diLLa A_j_a^£_>J I 

* 

• • • 
d . ...l ..,.1 1 Aj^_>Jl •“■31U I I . > .1^ .^l l cIjLj y\x.l d4 j' y&j LajI , >/" I 

ft 

4-LjcJJ ^yL Jifcjtjl Lbjuui yL±Ay$L > Jl cLja^Jl ya cJL^jVI JLj 

J * jaSlUL .Hearsts and Luces ^^>1^ ^ ^ iJ>U' 

• * » 

.^LUI >£' I^3 j 



>** ii ... I i . ,X tl « i ^ ^ ■’■■ • 1 1 . " 1 1 S j . . -, ^<y ^ . -< I ^)l 4 > 't. tlC ^ ,’n T I 

4o-oj^j ) Xinhua Media Lju*^ -uu . 

Jbt-d4-^ J L^^ ^i(SHA: 600825. A - shares) (A 

:ua^> J £jU jL>. A£.^-*jJtl I^L^-Ia ^ !r> > a Id 

$£ d£jU yyu jLJijjfc cxilS ^Sfl Jianfang Daily Group 

.Jull 4-54.9 ^LjS/l Ilualian Supermarket Co., Ltd. jiA 

jlA L j-la ^ ( aIU 4- 58.9 ^ylaL? *•..>' 

Xinhua Finance Media Ltd. (NASDAQ: XFML.) «4 jLUI <gI j In 
^j-a j^faj 3.34 ^Jl ^LjSM v^Ljjjl :d!ijuu<lj ADR 

aJ jjj ( aII' 4- 1 4.642.5 ci)l ^Lijjl » L7 Su^oi jVjj 1 .25 SjL^v 

.aSj^-a I 4- ^IjVI c-iliiSVI ^>jJ i 2007 jl jl 4- 

# ^ 
A-djLLaJ £j3j a3.1Ua 3jl4ojj * Frcdy Bush i£yiJi 

* * - 

CaS»..u^I . AjLILa y*-LJA .<JUx> y* j ! l £ I j-i-A AxujI ^Jl JiiAj 

(the People’s Daily 5,ij>.^>) ijjLiJi 4_. II 

ft 

. J yLJ I cLfcjt m > 4- aL-^J' d! 3 J^jaLLJ' ^j-o JjJjlU S^dLiJla 
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Huawen Media Investment Corp Lj^a 

rLjVl ^Ui^l) (SHE: 000793. A - shares) (A - p+J 

l^LLlj £-ajjl (iUI 471.2 cibljjVI fl£j I .iUI 4-22.4 

jju .Hainan Minsheng Gas Corp jlii! jLuLa 4- 

# 

Morningside -uL- A£.^t-o l«^>M Media Group 

• • 

» ^-J 3^ X-J A. 3 ^u-. I Jxaj^a !9S6|»lc.>-..^. M l3 .4a.jjll j.*. Group 

JjLa jLfc a JL*C.I 4-i_Ly^J' 4 julL^JI 4-*^>.^J 4SJUJ a 

.pjt Harvard Business Review. Forbes Harvard 



Lj! Jj ^jJl Jjl^U *L- 1 \r M IV. .., 1 l i . 6 \\ 1^1 • 2 ■>> I j ~ A % J ~ t \ ) i 

* * 

Lcj . *1 ' j VI 4_o^ \l ... V 1 jjLi. 

Jya 4lll eL- 13 ^Jl <lil cL. I 2 Jya ill ^Jlx. 

jaLc. 4 oJJ 4r ^ £-*-u J)l ^iJ^Icll ^y*} .2006 *LfJl-4->*VI 4 a jiil I 



.^^SLj^oI jVaj jluLa 963 ^Jl *4- £>!_$ * 2007 

. . 

j CjJjjI .^Lu±>- yJt l i4lll4 LLiv. ^ju*jJ I -LA £j\ 

J 

^■Itl.4 -l3J .4-lI.IjlJI 4jjI?t"JI CjLa ^L*J I J » 4 1 I a 4-oitaiaJl Jay .oil' j£\ yA 

* 

V jiUL^o 3 JuA^frJl Cjl jl i>J' 1 ^J.4 OjI£ vJf l!l aL)VI juLo Jjjis Joyli 



JLU^ xa j-LuL jjl JiljJli .JjjVI Jy^V I ^ Ilr>3ll J_y*tlll 



LJLw ^yL 4?r 4ii’)VI Jya «LjJjl]I t n-V) iiL^VL) LulLc. yLy>Jl 

.4-J.LtJI 4 * u*4 1 1 4a 11 4 jLz. d j ^ . ., y II y*£- 4 m il 4 jjL>o c Li-u 

» * * 

JitSfr .) ' ~ ^JL*JI tL- iljjVI JyC 4-^LyO cLouujI ySLAuM jLjjL a 

^yi -jlflll l ^LUI j\ jla L)3j- i,k i J I aI^ -1' ^IjjVI ^-^-o-t^a-xa 
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aJJ I 4r *'■■*■* *1,1 1 j 5^-d->. : 



jLij^ ^JiLo ^ja-xILaJI cL}^' L7 ^u-^1 LLaiw ^^A^. .jjjjjLil 

.jjb juJalj ^jbb ^l^.t iwi 4-i Vera Wang jJIj I ^5 Vivienne Tam 

Shanghai Tang’s David Tang 



• • 

<LJL*£ LlLu ^ujuL^\ 3 jL>o j£ j xlc.j 

3^jO->JI ^Ij9jVI ^ya t3>^ ^ 

^■■ixll JjwI^ j-a Jj ^-3.9 :CjLL3j*JJ LawlI^. 

2003 ^ lx. . ^LolS Lj^£^o IS*,* &j*c- j^uoJI A- 4.3 ^juJ L 

jLlLo 71 L^La-xojo c*.a.1j j-a *— 3-!^ ur 1 ! J^3 

1984 ^Li ^LT jb^.1 j*I ■ .,L\34 4,1 /n>> 

# 

4-J^jUI 3^£>^l jA*.o v I^aLiJ 

jiiu ^ j ixi^nll ^0 4iiL 90 2)^' xU1"ia> . L^oJx. I 

* 1 ^*1* 4jwL>J I ^a <UjJ^ 3 jLl. ^o ^.-aA^rJ' 

J£ 4j>.)liaJI 4 j1ulSM 

& 

4j xAiiij ^ jjl jjJiJLj 4_3 JLcaJI i-bL^Vl ^Ji3 

\ 1 1 .1 1 1 ^ i U i ■ .■ > i**. i v Jj j ^ . 1 1 d I . ..1 ... ^X-lJdlL-LJ ^ 1 j 1*. ^ ^ 1 1 ^ ^ t ^ . > i 

jf 

4ouu*j^uiJl >■ IxTi.fl 1$ » l^j IS 4 j 1 •» l ^ uLa.ja.fl 

juu -u Wall Mart cjjLc JojJI 3^ eaj *3 .^^l^iiVI JSJ L»^i*-a 130 

^.x^. u-^^Jb J^>J 4-iSJa * ^ ^ 

* • 

1 ^ • 1 1 l /s 1 L*i y i .1^ ^ A ,'y j I 1 ^ . Ui .- 1 . ,. b ^ «/>■■■ I >" il 1 d a \ 1 1 l I 

0 

3 I > ^ »3l l j mJmk S : Lob - d v ) I ^yc d 1 ^ 1 .? 1, 1 *ZjL 1 3 i 1 1 1 ..." il I j .r 

p * p 

^^Ijd “*•"» a 4 jjwLuV' AjLiSJI ji.rxja Li_^ a Ll^ ^j^xxJI j ^ ill cLijjl Lili_u 





* iLajLa 
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* 

CjjLo Ja^JI ilJj^LjKJ £-0 uJL£ijwV' (JJJ >-JiJl^aJ' 

jl iSI HuAmu ^ cJsL^lj . ^_5t_>J L> Carrefour 2007 

a 

cl^JJ cr ^J^jo' jVjJ jLd-* 4 _LaI^-oj -U Jjv 100 

50 British Tesco a^LLu^JI ^SL^U' ji^\ 3 .Taiwanese Trust-Mart 
0 • • 

. >Uj3 ^>^>.1 4-uI^jLi II y mall J <1LI 4- 

lP' Lianhua ^jLJ ^nu-^Ji <4- 4jyjs6jJl ^^juL 

. I v ^a uilSLi I 2j, <; < mini Lie. ^ i » I Aj^ -L) tiL. ^Jb J 

^Jj^ojl CjISLx^L ^Lol ,U^a"J A-Li.crJj ' ioJuJl a 

.AojLlII J^loLUl juu*l Ji-Vil » v j)litJ.I Ali.»l*» a 

Aul>»l jjl J^LdLLU 4- jJ ^jo^j Lo JlLi ^Lt-aai l 

aUL 80 jlitjljj .a-*j}U,Ij 4ju^«*uJI ^LJ 

0 ^ 

. ~ • . .!--> & -1^1 1 • ,'^% ^ a d i ^ ^jjl d il*w i . ,.U JSLiUl cuj-vjk 

• * 

<4- 3^,* iCH j 3^ it i^H jl J lJ ^J* l cLuJ LLvl^^- SjLyr.lH 3 jljj 

. 3 J.Xfc.A.1 ' jIoLiU 



4-J ^ Tr "t 1 Ll £_A-lU jL» A£.^4-3t-d *,* H.O.) : LjIS I 

Ala rjJ^S 2 lu»j^j) Parkson Retail Group Ltd. jTiJ. 
3 >a ,>« Ji 1 ^) (HKG: 3368, H-shares; OTC: PKSGF) (H - 
.(iili 2- 158.9 libl^jVt vLu jt *3011 £. 216.9 c b,Vl ^Uj ji t3u^m 

jr ' » 

^jJj Li-Lu » c l.i^>-l jjs.\ K 4...U » L$j L-oLi- I j.ar7uA 37 La^JLc 0 
aHI 4-^3 dj ^LjSfl 4- L^-Ldjjl L^J c* tl>» ~ Cjy±** J' ^£^->3 

^i.i > jJ^-A , x jdj.u» ^_id > I j L^-JU 4- x— Jij a . 20( )6 a L ki 
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a-kJ I 4. > aiumH 1 <U 



.Lion Diversified Holdings Berhad (KUL: 2887) jU^ 
4 . 347.1 t-U5jl .kill 4 . 26.3 ^L/Vl fUujI : V« 

■ - ■ . ■ . j .£ J j-w >.i wlS-a i> ~' Jrv^aJLi L^L^Mc. fl~i~ i.J ( 4JJJ 

ft 

Wong ^ j-jl 4 { J1& ^ i^l) ' 4" A 1 ft ftil.ft.ft/ 

4 juLftJ* 1L- * <4- cr^*' 5 ^i * K wong Yll 

2007 jV$j 2.3 j 4ja^j ^«ul 

*Li3V Bear Steams jJ^uZLiuj ^-ftj ^ JJllyU 

^ J i 1 1 cZjI^ j-ZjJ jLoili-j-uVl j. JU Jjj^l A 500 -J J* j . X-i-i-O 

jLa J ^L->o ^ylJl »4jry^aJI ^ft£. <UJ^I vJj! j ij^jtlJlj 

• Sjlajj 



JjHia AjC. I <4- - -** ' ' 4- ' 4, 2 > l ' 3 LikJ ' 

^ 5 3 jjG < 3 . jjJJ ^ Metersbonwe Group <£$ 

4 - 1,800 vlil^.) » ." * j *v . MJJ 4 i ij 4 j jlxiJl 4jjLy.j3^ CjLo ^jl! 1 

• 

Iglsf JfrJ^ftftllJl j ^ A ,«_J_L^3 ljJ If - - ^ ! I ^-L^JW 

^ai ^ML' ^^Lc. jLiSJl <j ^ jr.rJ I j^h jS^jj 

Giordano International Holdings Ltd. ai^ JL^L^I 
(HKG: 0709, H - shares) (H - ' rja^S *a^a> 

La^JLo .( 4J*i 1 4- 9.2 . <LftIlj 47.8 ^UjV * ^^UiWd 

l^.i I jlLj 30 4- Jat^o I 7 (X) ^ t l^J lat-o J jaL Jo-dj . £a ^ab 

jwi jn i^i.l I 4 . 728 

Bossini International Holdings Ltd. a^J, ykLSiut jZj[ 



^ 11... 4 ^ j ■"' d . v i *v 
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(HKG: 0592, H - shares) (H - iua (^.’i :£j$S iuajjj) 
jk. (ioii 4 . 21.3 ^Lajjt .ion 4_ 11 c Ljbrt ^Ui^i) 

j-xC- jjaa £-1 ^-* ^LLsjV' 1 go .J 

9 . 

. 4-ljuJ' A. 4uJJ 4- 8 U-J a!a 4- 3 3^ vj’ 

5lu»j^j) Younger Group Co., Ltd.aiJ. ^ i~>jj>» >bb 
^UjjI) (SHA: 600177, A - shares) (A - 3oa ,*4*1/1 

(30114-41.4 Cibi^jpM £-buji t 301i4-35.3^bj‘V» 

3^-^!' -u^^aj Ningbo 



• L*A Ja^uuiuJl oL)^ .^Lc. I Jn. Au..< I 

Beijing Hualian Hypermarket Co., Ltd. aiJ. ^ oSjla^U 
^Lajjl) (SHA: 600361, A - shares) (A - ius 

l^LJ *£j£ 3 ( 5ca.i 2_ 26.1 Cilji^yi ^LijjI liill 4. 28.8 c LjVl 



Lianhua Supermarket Holdings Co., Ltd. jiJ. $£ oSjU 

(HKG: 0980, H -shares) (H - <ua 1^**' : *_j <uoj^j) 

j _lsj ( Aoli 2_ 51.5 £»tal _/jVi ^Lju_>i .iuli 4- 9.7 ^Uujl) 

0 

2006 ^ Ll 4_j L^j J ^ 1 ^-j I^jLJ j^u o£.b . bL> *-j ^..i * J I i ^ ^ • . ., a~ 

. A 

JLu^i ^ [ £ it I a~u 4^1 Jui-^U t i m) 4 x. a_<iJ3e_4 a .cJib^a cJiJl s jyljujj 4ju jl 

The Shanghai Friendship Group Inc. Co., £ uiijl 

t(B 4 _a£) ,* 4^ « A " «Lld I : [ £ 9 b «* ) 

69.2 c b,tf i £)Juj\) (SHA: 600827, A- shares: 900923, B-shares) 
^ J r~ 4^ 3000 ^Jl l~ 4,L^> j ( Aull iL 5 1 .8 V * £bujl * *txU 4r 





329 



jJJ I jL > AjiiLl * *U j : JjwaJ I 



Intime ^uLs <jl ^ ,u 7 o.u j a . L^j 1^ 1 Iaj L^u ^L*3 ^ry^Jl 
.^>3$ j-jg-A A- *_jLu£1 ^Ud^jiJ New World JJ333 3J-UI3 

J^ili.1 ^^jl-A lU3) 3^Sli-a-0 4aaJ U^l' -LJ^J J^a 

* * 

Jjfc ^4 jj L jall <U-t.Lv^/l ^333 S^aj 4 o1Ljl]I 3 jl?f7il^ 

• •• • ^ 1 

cL-j «*^ll 4-uu-raJ' 4 -LoaJ' ^a ^$jUla7i>.l *3^-^ »jl 03“^J^ 

* * 

^|^A ■ ■■ 1 « ■ .■ 1 1 3 LL 1 ‘ l-\ • .^1 1 I 3 *) 1 . .. i . .. I ^ ^ \ I I ^4 4 j ^ 4 j 1 ^ H ^ 

3 jIj -Li-tnlJ' ^j^JtlJ *• l .i 1 1,1 ' 1 a 3 a7i 4 u j 3 . ijt i~,i jOu 

J 3 I 1 AJ Ju j.I.u^IIj ^j&jjla J)l Sjl^ja^U 4JLLJI 4 jjI^JuJI S^JlJ' 

* 

^y*j .«uL^m^lll » ^L>oL jLtj^U ^jL^aa j^J,it.u,» 

• • • 

cl) I jl J^fcjl 3 I CjLlLajjI J 3 J £)l -XJ 3 J 4.J I Ut^.ll A-4^->Jl fj\ 4a3 

6 * 

^S^ll *3_*^aJl /^SJ • *l < ^>*| *-5^ 3litjl J33 J J^JJlJI 4j3^*iC^ < 3S ^a 3 jL>. 

j ji Jj 3 ^ 7 i 1 J 4LLa ^^iLa-c Jjl». ^Jl jaSLUL ^c^jl3Jul^ j^eLu j L ai o' 

* * * ' 

^JJQ cZjI 3 Lll I CjIIa J£ (<U) jjl l *j \) ' Lo L 03 J jAoJfcl' a .^jI£_aV' 

l XXA4I jj l«A ^AlLU' A i xA fiL- *» i3*> ^jJl djl 

J 3 J jJ$ .4alrr.ll 4 -LaxJ ' Jja3l' ^*3j J^rse-CJ ^-LjVl ^i.v- aIjg 

# 

o^ 1 4- 1 3 ^ 1 * « ■■ 1 Tx. J 1 1 < 1 ' 1 3 La 3 - 1 1 G. fl A \ • 1 1 4 i^ LajlJ I 1 1 v A 

^j^jl ^^jlLaIcuJ I^ZulLL-^J JcDl is ^uu): ^jLLJI C-jIS La j»Lc ^LLJI 

• « 

^1 ^yOJW ^alaa AalJ V 0 » J^2il ^AUlil Jj Laos ^LU! 

- » * a *■ 

. vjjl Jul 4_J3^3 4aj-uL-*jl 4_Lui JL*j i j^J! ^^3-a Jloj ^jl 

^J3?C j.*« j » ^jOau-caJI J3I3-JI ^jo Ji^> •» j n; 4-i.u-aj c^alJl ^jL ' -Irw ' 3 LjI 

jf ^ * 

^JUJI ^jlaxll J-Lrr-1.1 y*r%iAu LaajJ * J^*aaJl 3 3^4 la 3!^ 3 ' 

9 

* La LA 3J 
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JL- Sjfll sIj' J-LJ 1 ^UxCiJ y Jij 4»u£X--£li*JJ JjI IW-jLS^-uJ' 

.iJjjJI JjjL-^ll j-a jujjl!' ^Jl iiaL^VL .Everbank.com JladjL^^I 

. jy^jyi 4-JjjJI 4xLJI Jj ^LJb, Ll$ ^J^jl : ^iiiJ I 

i^LLaJl jjl ^ jLJJ s *11^1' ^Lijjl ^LsjV ^LJI -ubLij 



m ft ft 

j> - 4^-*-£aJ' £- 4-A^ ^ 

J aS/' 0^'i > 4 - & *e 4 4 -Sj^Id J^L ^ujjLjalll ^oy£. 

.^H ^y£_ i_jlli£ cJlajlj ^jl 4- ' 0 1 ^ wLLJ £-C iJ' 

• ft 

i Sisphus « jyA,i*i,KAu» 4jL£ y > r.ij La -> Jjl>. ^..Ll j^L^j V ^ LV ' a jlA 

4-uLj^j 4. Ai^ri V **» ^ a ) 3 ^u-oLlU CjLjI a^JI j^x» i *-L_ La£ 

* * 

3 jl jV I . ( I I jl ^a Jij' J^-a 4 j 4-».^».JU 

4. Jx.^.'i.! ' 4 .ill!' a 4 j iL> jJ' CjL^^UwVI Cj [£ y.^lA L Jltll I ^JLaJl a 

Lo qj La.V.ir. j .^LaSfl 4jZ.^_i_aj ^J-3ZJ , j^«.i £_a l p u^i » d^alll^ 

t * • 

jJLuj i4jl JuJl J^a ^^->.1 3^-a I Juu JljJlI^. jj.ilr. ^*?rj 4 jI^-UI La 

S^oZLmJJ 4-j-aa.Jl ."iL?.? ,_-*! I 3' jUt>a ^ j ln~i > .f) V ^iJ ' Cj Labial ' 

sIjLjy'Llla dll jliajVI a xjlliJJla 

La ^ ■ -^> a 1 1 jL ^ a .i i - L-> a a ^ a d ^1 ^ A a \ j U i a i ijLa^iillj 

• • 

j-iitj LP <jL> *. x“i3a lil .AjLyuuU ^ Ju33j CuJIj La y L^3jI-L) 4— oJlj 

* • * 

^JLuJ 4-j-Ly^sJI ^iAIlLv^J ». 3i^r^"i! «jJjaJ ^jVI * Lw .^^ol ^Llj a I 

• • ^ • • 

JSj dLaLa' ^J^iajl -aJLa-a ^4-uuj ^£. * jjl^ C^j£ ^L LjI .4-L^Id 3-Ua 

.jJlJI I jjt ^4- 3 oLul^LaVI 
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-L*J * 4r J 1 if : * tjj-? 



a l^ ■ . L .. 1 11 4-tjLU t, 1 «a l I' 3 juQ >"-< lfcA LoS> .1^3^ ^Ia^I 

4 a a 

Lfcjilc. .Great Wall oj^aJ 3^-JaJJ dulj LojJx. jl I/J 

. « S LLa ^ I I J.AI J c Lw ^ jJ I Lot : vil^ai.) J La-uj Luj 








l>XiuLi Oko^l 
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^-A^-3e_i L i~**2AS>j JL9 4^j^-al £jl J jL 3 jjC *j->* t^-L ^ Ljjl Jl>* 

# 

4- ^ll' LjLuISL^VI^ ,J£ > l .A *.*>• 

^x£. i £.*s**,i ^jl ^7^ • 4 LiU jl* u-jlaSJI ' -LA 

. . . * # * 

. d'^1 U <1 1 J ~i^ I 1 ^ ■ 4 > ** * t ) 1.^/1 1 j ^ L> \ .", 1 1 j La ^\ 1^1 a $ _i ^ « 



• * 

i ii i^ i ilj j ^1 Sheboygan ^jLc^ jj*~< 3 ^ ^ 1 ^ « 1 <~i > r < l ^ 

j^_u4- >«- 4 4-/’ Silicon Valley <J La jyC _■!_..., jl Wisconsin 

cui£ $J^ . 7 ^«--s 1 juka ■ ,«.,,-> J^c. JU' ^^jLw jLa Beijing’s Silk Alley 

J>>-' S>»3 '^3 ^ JLI' L>' JjL^ 

J Jj ft." 4 * u j 1 wjl*i^P ' -LA *=L- L*^£ j Jjj ^jL 

« • * 

^ w>VI jL*_*_J j 3 j^.L^oJI < zj La L> o V I I jl^ .<u &jj J^Lii 

* # 

4-LaJLJl i Uj L-u *_3j ^_ a La I J-L>- I clL1jl>u 

^ji^-iftij ■h < w!l Jjl ^a-L2lJJ a 1^-wV U£o a LJ^j I 4_) ^lln>a <uLJL>J ' 

Ji*Jl 



ft» * * * 

i . /!. a l A J - ^jv ^1 ^-0 1 • » ■“■ 4.ii ■ 1 1 ^ q ■ ..*N \ .".*»•■ \ ;l^j 

& 

ullL^CJ ^Ll ,X d.»~» L^jLj uiljLiwjl 4. t.y fi I jZ^jj I a' 4 jjI 4 ; v >-..a 
*— JLiJ' kZj\ j j-L-JL JaUUl 4- jJ) J-iiC. Lcjj . 4>ajl1o a ^^-oUkJ ' 

J^-a cJLlA v J-oaj ^^l!' 4J.UJI a I ^^JLaJ ' 

.^Ldl J^L jUii-Vl ^1 




I L-ijLa 
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<Zj\- 2 *JluD J-4-3C-) Jj^JLJi jLaoJ dJjJucL^J^ 

iL-aJl djl J dii. .^1 1 <uJUI I j v 1 , ..^ 11 ^ d .i i.^l I ^ ^ 1 1 . “ . i^". iNl 



. d 1 1 . " \ I J dj\ > ^Vo>vJ i * l \ 1 . i ! 1 ^ I *5JlA ■ ~ - i V 1 J J i ^ a .*11 j •" ..■ ^ 

* * 

^^.a.uu J-l>. L>J ' l^« ,i^>j Cj\£^a »' djlx.LiaJL) Jpjtuj La .lie a 

«• 

. 4-ul> i=L_ Ji^sJ ' wL^lSJi L^J ^il ~u a s. ’ILl ->tj a ^ .t-o V^JI 



J >1*1 !■>■> » ^iP *ZjL£ pj I L jiui L^Sa 

. ^-lal-u i-^l I 4J£ I v a , v .*a . ^ I j,4> LL j »*"-«-» «1 I 1 al * i ^ ■- 1 

All China Shares 

China Slock Directory (give* all share classes): 
www.c h i naccon omicreview.com 

www.hkcx.com.hk/csm/search.asp? LangCodc»en&: locations 
Company Search 



Shanghai A-Shares 

www.chinaknnwledgc.coni/Hnancial/shnnghni A shares. aspx (by 
subscription) or www.ssc.com/cn (dick link) 



Shanghai B-Shares (open to foreign investors) 

For curre nt listings: 

www.SRe.com.tn/wportal/cn_UJs/ps/bsh 4 irc/lcd.sh 1 ml 



Hong Kong H -Shares 

Maui Board: www.hkcx.com.hk/tradinlo/stockcndc/eisdeqt>.htm 

GEM (Growth Enterprise Market): 
gem.cdnews.hk/company/c_defaulr.hmi 

SOE Index (I tang Seng China Enterprise Index): 
www.hM.com. hk/family/hM:ci_e.html 
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Red Chips (Hang Seng China-Affiliated Carp. Index): 

www.hsi.com.hk/family/hsccLc.html 

NYSE, NASDAQ, and OTC 

Chinese stocks traded in U.S. and Canada: 
www.ChineseWorldNet.com 

Chinese companies: 
w w w. wsi t >ck . net/wstock/us_c n.h tm 

Singapore Exchange l imited (SGX) S -Shares 
Main Board: www.sgx.com 

Chinese companies on Singapore stock exchange (in Chinese and 
English): 

www.sgx.com/chincsc/listed_companicsA.isted_Markct.Summary 

.shtml 

London Stock Exchange L-Shares 

London Stock Exchange: www.londonstockcxchangc.com/cn-gb/ 



China-Rased Mutual Funds and ETF's in the United States 

Bloomberg Mutual Fund Center — China: 
www.bloornberg.com 

www.bloomberg.com/apps/data?Scccor- 779&pid “invest. 
mutualfunds&I istBy = YTD&Term = l&x= 1 8&y = 6 

Bloomberg ELL Center (China-related under Asia/Pacific): 
www.blrxmilserg.com/markets/etfs/indcx.html 



JV (Joint- Venture) Fund Management Companies 

Complete list provided by China Securities Regulatory Commission: 
www.csrc.gov.cn (click on link) 
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4 1942 j^-o ^j-wLJi A. jJ j - jj ^-*->- 

* 

CjU*U>)JI C4> ^jl£ J . 0 y*JL ^yA 4.^A L>J 1 A- <0 Jj' cT^ 

w c 

4 Lo Li V ' 4 jV a A- 4 jL*Lj Jju .Jji 4 M wl' t ^La 4 A.jLSJ' 

4 3 . 4jlaL>J ' A- 4_>- y^ Jjuj .jL) 4 jl>»L>. A- 4 aju' jJ 4_^_Lo 

• * 

^.4^4 4 J>. 4^.^4-i^-fl 3 ^-0 Jjl ^JAO Jj^Alll^jl 4" j^fjLj 4 jK 

• • 

jjl Jjfcj a . kjr JoLj^J' 4 _Sj^_AJ ^jjU.1 c_-4^^_LI 43 J 5jI jl A_ 4~i *> ^ a yb 

^jLj ^jl£ j J aa A- ^J-aJtJl Ijlj .j"4i>>|l A- ^ j -L^o 4_j-Laj 3 J-a 

• . _ i 

.mJLlJI a L^J 1 ^ 4j j 1 n~‘" ■ - ' 4$' aJba . A Llj ' ^ Lj ^n_Lj' 

; 

a .1 i i^rxll 4 j j ' 4 in A •» 1, ' i.**5> ^yjyj^xl^ ' *JL) l ^ i xm i 4 » A- a 

Sail c Ll3l ^ASjl ^ jJI . ojI 4j jLA-o 431' A- 4200 

4juLuJI A. -JL£.LlJI jjJdU ) aj J ^3 -ill' A- 47 {yA J^L l^jl J 

*vYr ... . 

. Lo JoLiiJ 4 -^jLa^ jjjJ ^ A ij ,jl 4 4*i A i 1 y^ (qJ 4.ISJ J/y 

Jts^Ae-j' * 4n^> il*.! ' 4 jjLqZ13-lm'^' 4IlSA-Aj^-cj 4jLl*J ' ^Ll 43 xlA ' jxj 

# 

cjLJ jjJI 4alS <4- A. ^-ojjISVI J-cjlII <4- Jj^SJ 

0 

^alil 3 ,U^1 I AJaLLaJ' cljLiii^LH l A 1*1 a a . Lx^o^J^S AjcaLw A. Llxll 

JX.1^3 4_*_m_Aj 40i 3^JI A. .p^JU ^ 3 ' jJ' ^yAlLaa ^^AjjJ 

J oj>- 4_L>-^j ^Lti]' j-A a , 4iiiA.>u ^ - L j ^- i Li LLa ^ jJ ' 4 jLx>- ^1>J Jajl!' 
JjII ^JJI 4A-XJ L yl^- OJ 43 L 4 - 4-0 L^_i3 *_Lo 3 Jax>. ^>«l J-3 cr lil jcJLaJI 
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Ly 4 eL. 4J ^3c_l-j ^yjlii Jjfca .C «,««*)' ^JLtJ' LLiljls ^C. 
* # 

^lj» JjVI <i>.^JI jIla 4>>l j .4 -lILaJI 

.( 1994) « j mU 4^wljjJI 

^j^iJI 4 jL^j £_ L^J Aj^oLLo 4jjw^3 Jj^3J y-^-La— 

<^*2001 3 1999^oLc jyj U 4SJISJ1 io>UI a^VI ajUjj^idl 

*-j^^->- 1^3 jj jj ^^oJI ^jl jJjJI v. «L JL>-^ • 1 jJj 1 1 6 L^jLui 1L. Ijlj 

* . 

ciJliJI L? ii :»• d • S ^XA I 52000 4^L-j^o , <LxLa' 

• ^ 3 * 

•? -LA «^JLqomI^JI ^aLUI* 4jLS cL- rjlj . j I-LV «UL£uaj^Q i>> 



- d . . -^ _^j i d i •%- y n 



jjjj jLxiwI 4 la» 1 CjLoI^-i-u' 4 J . <-L- 

• * 

. 4l_u I a 4ujy jj *-a 4_y-«l ^*-util 4J Liojl Jju t-iU . 4X.I * 1-all jajj ^ I 



aj^JI 4jua Ju-dI^iU 

w w w .j i mrogers.com . 
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